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�� �� �Q�\�S�Š�–�‚�å�–�� �„�–�.�å�–�„�' �\�µ�� �‚�S�å�S���� �„�Q�\�� �� �I�Š�„���å�S�S�\�–�„�Š�3�Q�•�I�¼�„�� �� �„�–�‚�å�S�Š�•�I�å�S�–�� �� �d�„�–�.�� �¼�„�Q�ž�Š�–�„�‚�� �Š�•�\�S�� �„�–�\�„�I�\���å�I
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�Q���å�S�3�S�' �&�ž�I�„���.�å�S�' �� �n�\�‚�„�Š�3�Q�•�I�¼�„�Q�\�‚�� �„�¶�\�‚�� �Š�„�¶�3�–�.�„�I�� �Š�Š�„�3�Q�•�å���–�_

�� �I�3�Q�å�–�� �„���.�å�S�' �� �„�å�S�� �„�Š�ž�Š�–�å�3�S�å�� �3�I�3�–�¼�„�‚�� �Q�å�3�S�„���� �S�–�‚�å�I�„�–�.�� �Q�� �Š�„�–�.�‚�\�ž�' �.�\�ž�–�„�–�.�� �„�µ�\�I�ž�Q�� �_�„�� �‚�–�3���I�� �Š
�3�S�µ�� �Š�–�3�' �å�–�� �„�.�\�¶�„���I�3�Q�å�–�� �„�Š�.�\���F�Š�„�‚�� �Š�.�å�•�� �„�3�S�µ�� �Š�–�\�‚�„�� �S�' �å�' �� �Q�� �S�–�Z�„�.�\�¶�„�µ�� �S�–�ž�‚�� �„���å�•�3�–�å�I�„�&�3�S�å�S���3�S�'
���å�–�å�I�¼�Æ���Š�„���I�3�Q�å�–�� �r�–�� ���.�„�Š�\�I�ž�–�3�\�S�Š�Z�„�å�S�� �„�.�\�¶�„�' �‚�� �� �S�„���� �‚�–�3�&�3���å�–�3�\�S�Š�„�å�S�� �„�Š�ž�Š�–�å�3�S�å�� �I�� �„�� �� �� �–�„�3�S�Š�–�‚�ž�Q�� �S�–�Š
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�� �� ���3�Š�3�\�S�Š�„�–�.�å�–�„�Š�\�&�–�� �S�„���\�Q�•�� �–�3�–�3�\�S
�&�\�‚�„�&�3�‚�Q�Š�„�¶�3�–�.�„�.�3�' �.�� �‚�„�I�� �µ�� �I�Š�„�\�&
���\�Q�Q�\�S�„�\�¶�S�� �‚�Š�.�3�•�_

�Y�¾�è�“�µ� �¾�Í�Ñ�‰�}�Š�°�}

�š�� ���å�I�3�� �‚�å�–�3�S�' �„�Š�–�å�‚�–�ž�•�Š�}�„���\�S�–�‚�\�I�„�å�S��
���å�Š�.�„�&�I�\�¶�„�‚�3�' �.�–�Š�„�–�\�„�•�‚�\�–�� ���–�„�Š�\���3�� �–�¼
�&�‚�\�Q�„�Š�å�&�� �–�¼�„�å�S�� �„�� �–�.�3���Š�„�‚�3�Š�F�Š�„�¶�3�I�I
�ž�S�� �� �‚�Q�3�S�� �„�–�.�� �Š�� �„�� �&�&�\�‚�–�Š�n
�•�å�‚�–�3���ž�I�å�‚�I�¼�„�3�S�„�Š�–�å�‚�–�ž�•�Š�„�–�.�å�–�„�I�å���F�„�–�.��
�‚�å�‚�� �„���\�S���� �S�–�‚�å�–�3�\�S�„�\�&�„�–�å�I�� �S�–�Z
�� �»�•�� �‚�3�� �S���� �Z�„�å�S�� �„�Š�–�å�‚�„�•�\�¶�� �‚�„�&�\�ž�S�� �„�3�S
�|���� �I�� �� �‚�3�–�¼�„�Š�–�å�‚�–�ž�•�Š�}�„�I�3�F�� �„�t �•�� �S�� �N�„�\�‚
�� �S�–�.�‚�\�•�3���_

�! �}�•�µ�k �“�£�Ñ�Ñ

�i �\�� �� �‚�S�„�� �� �� �–�„�3�S�µ�� �Š�–�Q�� �S�–�„�3�S�„�–�.��
�•�‚�3�µ�å�–�� �„���å�•�3�–�å�I�„�� �\�Q�å�3�S�„�I�\�\�F�Š�„�å�„�I�\�–�„�I�3�F��
�� �•�ž�3�–�¼�Z�„�å�S�� �Z�„�¶�.�� �‚�� �„�S�� ���� �Š�Š�å�‚�¼�Z
�Q�\�� �� �‚�S�„�� �•�ž�3�–�¼�„�Q�å�¼�„�å�I�Š�\�„�� �� �„�� �� �Š�3�' �S�� ��
�–�\�„�I�\�\�F�„�å�F�3�S�„�–�\�„�� �� �� �–�_

�: �}�Í�£�¸�“�µ�4�}�²�}�œ�}�Í�ï�}�¸
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�¯�.�� �„�µ�3�� �¶�Š

�$�3�Š�‚�ž�•�–�3�\�S�Š�„�Š�–�� �Q�Q�3�S�' �„�&�‚�\�Q
�Q�å�S�å�' �� �‚�3�å�I�„�å�S�� �„�Š�•�ž�å�� �„�–�ž�‚�S�\�µ�� �‚�„�o�„�å
�.�å�I�I�Q�å�‚�F�„�\�&�„�—�*�„�‚�� �Š�–�‚�ž���–�ž�‚�3�S�' �„�o
�ž�S�� �� �‚�Q�3�S�� �„�–�� �å�Q�„���\�.�� �Š�3�\�S�Z�„�¶�.�3���.�„�3�Š
�� �Š�•�� ���3�å�I�I�¼�„���‚�3�–�3���å�I�„�� �ž�‚�3�S�' �„�.�3�' �.�r
�•�‚�� �Š�Š�ž�‚�� �„�å�¶�å�¼�„�' �å�Q�� �Š�_

�2�Í�£�Ñ�×�£�¸�}�µ�4�}�²�¾�è�}

�Î �3�–�.�\�ž�–�„�å�����ž�‚�å�–�� �„�' �‚�� �� �S�„���� �‚�–�3�&�3���å�–�3�\�S�Š�Z
�–�.�� �„�•�‚�\�Q�3�Š�� �„�\�&�„�� �� �Q�å�S�� �r�Š�3�� �� �„���I�3�Q�å�–��
���.�å�S�' �� �„�Q�3�–�3�' �å�–�3�\�S�„�Š�–�‚�å�–�� �' �3�� �Š�n�Š�ž���.
�å�Š�„�å�I�–�� �‚�3�S�' �„�I�3�&�� �Š�–�¼�I�� �Š�„�å�S��
���\�S�Š�ž�Q�•�–�3�\�S�„�•�å�–�–�� �‚�S�Š�n�Q�å�¼�„�� ��
�Š�•�ž�å�S�� �� �‚�� �� �_

�4�Ü�Š�}�µ�� �¸�Í�£�Ì�Ü�“�Ñ�”�µ�� �²�“�Ñ�Ñ�}�¸�•�Í�¾�µ�O�¾�· �}�¸�¾�µ
�Ö�µ�� �¸�•�Í�“�é�µ�Y�Ü�Š�¡

�¯�.�� �„�� �&�&�� ���–�3�µ�� �S�� �Š�Š�„�\�&�„�&�3�S�å�S���3�å�I�„�Q�å�‚�F�� �–
�Š�\�I�ž�–�3�\�S�Š�„�&�\�‚�„���\�Q�� �å�–�3�S�' �„���I�3�Q�å�–��
���.�å�S�' �� �„�� �� �•�� �S�� �Š�„�\�S�„�¶�� �I�I�r�� �� �Š�3�' �S�� ��
���\�S�–�‚�å���–�Š�„�–�.�å�–�„�å�I�3�' �S�„�3�S���� �S�–�3�µ�� �Š�Z�„�&�\�Š�–�� �‚
�å�����\�ž�S�–�å�� �3�I�3�–�¼�Z�„�å�S�� �„���ž�‚��
�Q�å�S�3�•�ž�I�å�–�3�\�S�_

�� �•�“�²�£�¸�}�µ�
 �}�Í�‰�}�²�}�Ü�µ�Ö�µ� �“�•�“�Í�£�Š�}�µ�v�“�¸�£

�� �3�' �„�¯�� ���.�}�Š�„�ž�Š�� �„�\�&�„�¢�—�� �� �Š�„�‚�� �•�‚�� �Š�� �S�–�Š
�å�„�Š�\�•�.�3�Š�–�3���å�–�� �� �„�Š�–�‚�å�–�� �' �¼�„�–�\�„�� �»�–�� �S��
�–�.�� �3�‚�„�Q�å�‚�F�� �–�„�� �\�Q�3�S�å�S���� �„�ž�S�� �� �‚�„�–�.��
�‚�å�� �å�‚�„�\�&�„�å�S�–�3�–�‚�ž�Š�–�„�‚�� �' �ž�I�å�–�\�‚�Š�_

�� �¸�}�×�µ�� �²�¾�¸�©�
 �“�Š�°�”�µ�1�¾�¡�¸
�4�£�è�£�¸�•�Ñ�×�¾�¸�“�”�µ�9�¾�Í�}�¸�µ�@�œ�£�Í�µ�Ö�µ�9�£�Í�£�}�·
�S�Š�¡�é�}�Í�×�ô�©�v�£�è

�—�‚�\�Š�\���3�å�I�„�3�S�µ�� �Š�–�\�‚�Š�„�•�\�Š�Š�� �Š�Š
�•�‚�\�•�‚�3�� �–�å�‚�¼�„�3�S�Š�3�' �.�–�Š�„�3�S�–�\�„�&�3�‚�Q�Š�}
���\�Q�•�I�3�å�S���� �„�å�S�� �„�� �–�.�3���å�I�„�•�‚�å���–�3���� �Š�_

�S�×�“�œ�}�¸�¾�µ�L�“�•�¾�Í�}�Í�¾�”�µ�� �¸�×�¾�¸�£�¸�¾�µ���· �}�¸�Ü�“�²�“
�O�£�ô�ô�¾�µ�Ö�µ�O�}�œ�}�“�²�µ�v�}�· �‰�Í�}�¸�}

�Í �� �„�3�S�µ�� �Š�–�Q�� �S�–�„�•�I�å�¼�Š�„�å�„�–�‚�å�S�Š�&�\�‚�Q�å�–�3�µ��
�‚�\�I�� �Z�„�Š�� �‚�µ�3�S�' �„�å�Š�„�å�„�Š�3�' �S�å�I�„�\�&�„�–�.��
���\�Q�Q���‚���3�å�I�„�•�\�–�� �S�–�3�å�I�„�\�&�„���I�3�Q�å�–��
�–�� ���.�S�\�I�\�' �3�� �Š�„�å�S�� �„�•�‚�\�Q�•�–�3�S�'
�� �Š�–�å�� �I�3�Š�.�� �� �„�&�3�‚�Q�Š�„�–�\�„�3�S���‚�� �å�Š�� �„�–�.�� �3�‚
�&�\���ž�Š�„�\�S�„���I�3�Q�å�–�� �„�Š�\�I�ž�–�3�\�S�Š�_

�S�¡�£�Í�²�“�ï�µ�4�Ü�”�µ�! �“�¾�Í�•�“�µ�S�“�Í�}�œ�“�£�· �µ
�Ö�µ�S�£�· �¾�¸�µ�p�Ü

�� �¼�„�&�å���3�I�3�–�å�–�3�S�' �„�3�S�–�� �‚�Q�� �� �3�å�–�3�\�S�Z
�‚�� �' �ž�I�å�–�\�‚�¼�„�\�µ�� �‚�Š�3�' �.�–�„�\�&�„�—�*�„�&�ž�S�� �Š
�Q�3�–�3�' �å�–�� �Š�„�–�.�� �„�•�\�–�� �S�–�3�å�I�„���å�•�3�–�å�I
�Q�3�Š�å�I�I�\���å�–�3�\�S�„�‚�� �Š�ž�I�–�3�S�' �„�&�‚�\�Q�„�–�.��
�� �3�Š�3�S�–�� �‚�Q�� �� �3�å�–�3�\�S�„�\�&�„�—�*�„�Q�å�‚�F�� �–�Š�_

�q�£�¸�•�î�£�}�¸�•�µ�4�£

�N�S�µ�� �Š�–�\�‚�Š�}�„�� �»�•�\�Š�ž�‚�� �„�–�\�„���I�3�Q�å�–��
�� �3�Š�å�Š�–�� �‚�Š�„�µ�3�å�„�\�S�� �„�•�\�‚�–�&�\�I�3�\�„�&�3�‚�Q
�3�Q�•�å���–�Š�„�–�.�� �„�¶�å�¼�„�3�S�µ�� �Š�–�\�‚�Š�„�� �S�' �å�' ��
�\�S�„���I�3�Q�å�–�� �r�‚�� �I�å�–�� �� �„�3�Š�Š�ž�� �Š�„�å�–�„�\�–�.�� �‚
�l�S�\�S�r�� �3�Š�å�Š�–�� �‚�„�.�3�–�m�„�&�3�‚�Q�Š�„�3�S�„�–�.�� �3�‚
�•�\�‚�–�&�\�I�3�\�Š�_

�9�}�×�×�¡�“�é�µ�! �Ü�Ñ�×�}�œ�Ñ�¾�¸�”�µ�� �£�µ�%�“�”�µ� �̂•�Ü�Í
�4�“�²�µ�Ö�µ�v�¡�¾�¸�•�²�£�¸�•�µ�N�£�¸

�A�3�‚�Q�Š�„�Š�–�‚�\�S�' �„�\�S�„�$�À�N�„�Š�ž�&�&�� �‚�� �� �„�' �‚�� �å�–�� �‚
�I�\�Š�Š�� �Š�„�3�S�„�\�•�� �‚�å�–�3�S�' �„�� �&�&�3���3�� �S���¼
���\�Q�•�å�‚�� �� �„�–�\�„�I�� �Š�Š�„�� �3�µ�� �‚�Š�� �„�&�3�‚�Q�Š�_

�%�¾�}�µ�
 �Í�£�Ñ�Š�¾�“�©�Y�Í�}�¸
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�¯�.�� �„�µ�3�� �¶�Š

�¯�3�F�¯�\�F�}�Š�„�3�� �� �S�–�3�–�¼�„���‚�3�Š�3�Š�„�‚�� �µ�� �å�I�Š�„�–�.��
�I�3�Q�3�–�å�–�3�\�S�Š�„�\�&�„�Š�–�å�S�� �å�‚�� �„���\�‚�•�\�‚�å�–�� �„�I�å�¶
�� �\���–�‚�3�S�� �Š�„�3�S�„�Š�å�–�3�Š�&�¼�3�S�' �„�•�\�I�3���¼�Q�å�F�� �‚�Š
�&�\���ž�Š�� �� �„�\�S�„�S�å�–�3�\�S�å�I�„�Š�� ���ž�‚�3�–�¼�„�å�S��
�' �� �\�•�\�I�3�–�3���å�I�„�‚�3�µ�å�I�‚�¼�_

�� �}�¸�µ�L�Ü�Š�¡�¸�£�}�°�µ�Ö�µ�� �Ü�Í�×�£�Ñ�µ�1�™�µ�9�£�²�¡�}�Ü�Ê�×

�N�S�� �� �»�„�&�ž�S�� �Š�„�å�‚�� �S�c�–�„�� �‚�å�' �' �3�S�' �„�� �\�¶�S
�' �\�µ�� �‚�S�å�S���� �„�\�‚�„�&�3�‚�Q�„�µ�å�I�ž�� �_�„�N�&�„�å�S�¼�–�.�3�S�' �Z
�–�.�� �¼�}�‚�� �„�.�\�I�� �3�S�' �„�Š�–�� �å�� �¼�n�\�‚�„�� �µ�� �S
�.�� �I�•�3�S�' �_

�Y�¾�•�•�µ�! �¾�Í�· �²�“�ï�µ�Ö�µ�%�é�}�¸�°�£�µ�
 �Í�£�}�¸�µ�2�£�·

�*���ž�å�� �\�‚�c�Š�„�‚�� ���� �S�–�„���\�‚�•�\�‚�å�–�� �„�‚�� �&�\�‚�Q�Š
�\�&�&�� �‚�„�3�Q�•�\�‚�–�å�S�–�„�Š�\�I�ž�–�3�\�S�Š�„�–�\�„�•�‚�\�–�� ���–
�S�\�S�r���\�S�–�‚�\�I�I�3�S�' �„�Š�.�å�‚�� �.�\�I�� �� �‚�Š�„�å�S��
�•�‚�\�Q�\�–�� �„�å�����\�ž�S�–�å�� �3�I�3�–�¼�„�3�S�„���\�‚�•�\�‚�å�–��
�' �\�µ�� �‚�S�å�S���� �_

�L�}�Ý�²�µ�: �¾�‰�¾�}�©�j �“�²�}�Ñ�Š�¾

�¯�.�� �„�� �»�•�I�\�Š�3�\�S�„�\�&�„�*�¢�B�„�� �3�Š���I�\�Š�ž�‚�� �„�3�S
�å�S�S�ž�å�I�„�‚�� �•�\�‚�–�Š�„�Q�3�' �.�–�„�Š�� �� �Q�„�I�3�F�� �„�å
�µ�3���–�\�‚�¼�„�&�\�‚�„�–�‚�å�S�Š�•�å�‚�� �S���¼�„�å�S��
�å�����\�ž�S�–�å�� �3�I�3�–�¼�_

�q�}�¸�µ�4�£�¸�”�µ�O�Ü�£�µ�S�¡�“�”�µ�1�}�Ñ�· �£�¸�“�µ�k �}�¸�•
�Ö�µ�q�™�µ�1�Ü�²�£�}�µ�q�Ü

�¯�\�„�� �&�&�� ���–�3�µ�� �I�¼�„�Q�� �� �–�„�' �I�\�� �å�I�„�S�� �–�„�Æ���‚�\
�' �\�å�I�Š�Z�„�–�.�� �„���\�‚�•�\�‚�å�–�� �„�Š�� ���–�\�‚�„�Q�ž�Š�–
�� �µ�\�I�µ�� �„�&�‚�\�Q�„�–�‚�å�� �3�–�3�\�S�å�I�„�Q�\�� �� �I�Š�„�–�\
�3�S�–�� �' �‚�å�–�� �� �„�µ�å�I�ž�� �„�Q�\�� �� �I�Š�n�å�S
�å�•�•�‚�\�å���.�„�–�.�å�–�„�Q�� �‚�' �� �Š�„�&�3�S�å�S���3�å�I
�� �� ���3�Š�3�\�S�r�Q�å�F�3�S�' �„�¶�3�–�.�„�� �S�µ�3�‚�\�S�Q�� �S�–�å�I
�å�S�� �„�Š�\���3�å�I�„�3�Q�•�� �‚�å�–�3�µ�� �Š�_

�� �£�Í�°�µ�S�Š�¡�¾�“�¸�· �}�°�“�Í

�—�\�¶�� �‚�&�ž�I�„�•�å�‚�–�3�� �Š�„�–�‚�å�S�Š�&�\�‚�Q�� ��
�� �å�S�F�‚�ž�•�–���¼�„�3�S�–�\�„�z�å�„�I�� �' �å�I�„�¢�¶�3�Š�Š�„�å�‚�Q�¼
�F�S�3�&�� �{�„�–�.�å�–�„�ž�S�� �� �‚�Q�3�S�� �Š�„���3�µ�3�I�„�C�ž�Š�–�3����
�å�S�� �„���å�S�„�‚�\�� �„�•�� �\�•�I�� �„�\�&�„�–�.�� �3�‚�„�I�� �' �å�I
�‚�3�' �.�–�Š�„�¶�3�–�.�\�ž�–�„���\�S�Š�� �S�–�„�� �µ�� �S�„�¶�.�� �S
�� �� �� �–�\�‚�Š�}�„�\�� �I�3�' �å�–�3�\�S�Š�„�å�‚�� �„�� �ž�� �„�–�\�„�� �å��
�� �� �.�å�µ�3�\�‚�_

�� �¸�}�×�µ�� �•�· �}�×�£

�¯�.�� �„�•�‚�\�•�\�Š�� �� �„�å�ž�–�\�Q�å�–�3���„�¯�a�� ��
���\�S�µ�� �‚�Š�3�\�S�„�Q�� ���.�å�S�3�Š�Q�„�Š�–�å�� �3�I�3�Æ���Š�„�å
�� �å�S�F�}�Š�„�� �å�I�å�S���� �„�Š�.�� �� �–�„�� �� �&�\�‚�� �„�I�3�•�ž�3�� �3�–�¼
�3�Š�Š�ž�� �Š�„�� �Š���å�I�å�–�� �Z�„�¶�.�3�I�� �„�� �S�Š�ž�‚�3�S�' �„�–�.�å�–
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�Š�3�Q�3�I�å�‚�„�–�\�„�å�„�z�S�� �ž�–�‚�\�S�„�� �\�Q�� �{�Y�„�–�.�� �¼�„�å�‚�� �„�� �&�&�� ���–�3�µ�� �„�3�S
�¶�å�‚�� �3�S�' �„�\�&�&�„�\�S�I�¼�„�� �3�� �� �� �‚�Š�Z�„�� �ž�–�„�–�.�� �¼�„�� �\�„�S�\�–�„���.�å�S�' ��
�\�‚�„�� �3�Š�–�\�‚�–�„�–�.�� �„���\�Q�•�å�S�¼�}�Š�„���å�•�3�–�å�I�„�Š�–�‚�ž���–�ž�‚�� �Z�„�&�ž�S�� �3�S�'
�\�•�� �‚�å�–�3�\�S�Š�„�å�S�� �„�•�I�å�S�Š�Z�„�\�‚�„�‚�� �I�å�–�� �� �„�� �ž�Š�3�S�� �Š�Š
�Š�–�‚�å�–�� �' �3�� �Š�_�„�� �I�Š�\�Z�„�3�–�„�3�Š�„�S�\�–�� �¶�\�‚�–�.�¼�„�–�.�å�–�„�Š�.�å�‚��
�‚�� �•�ž�‚���.�å�Š�� �Š�„�\�S�I�¼�„�å���.�3�� �µ�� �„�–�.�� �„�' �\�å�I�„�\�&�„�•�‚�\�Q�\�–�3�S�'
�Š�.�å�‚�� �.�\�I�� �� �‚�„�¶�� �å�I�–�.�„�Q�å�»�3�Q�3�Æ�å�–�3�\�S�„�¶�.�� �S�„�–�.��
�‚�� �•�ž�‚���.�å�Š�� �� �„�Š�.�å�‚�� �Š�„�å�‚�� �„�‚�� �–�3�‚�� �� �_�„�I �\�¶�� �µ�� �‚�Z�„�Š�.�å�‚��
�‚�� �•�ž�‚���.�å�Š�� �Š�„�&�\�‚�„�–�.�� �„�•�ž�‚�•�\�Š�� �„�\�&�„�� �� �&�� �S�� �3�S�' �„���\�S�–�‚�\�I
�� �\�„�S�\�–�„�å�3�Q�„�–�\�„�‚�� �–�3�‚�� �„�–�.�� �„�Š�.�å�‚�� �Š�Z�„�å�Š�„�–�.�� �¼�„�å�‚��
�3�S�–�� �S�� �� �� �„�–�\�„�� �� �„�� �3�Š�•�\�Š�� �� �„�\�&�„�–�\�„�–�.�3�‚�� �„�•�å�‚�–�3�� �Š
�&�å�µ�\�‚�å�� �I�� �„�–�\�„�–�.�� �„���ž�‚�‚�� �S�–�„���\�S�–�‚�\�I�I�3�S�' �„�Š�.�å�‚�� �.�\�I�� �� �‚�Š�_

�� �S�\�–�.�� �‚�„�•�\�3�S�–�„�3�Š�„�–�.�å�–�Z�„�å�I�–�.�\�ž�' �.�„�–�.�� �‚�� �„�.�å�µ�� �„�� �� �� �S
�S�\�„�Š�ž������ �Š�Š�&�ž�I�„���å�Š�� �Š�„�\�&�„�.�\�Š�–�3�I�� �„�–�å�F�� �\�µ�� �‚�Š�„�3�S�µ�\�I�µ�3�S�'
���.�å�� �� �\�I�Š�Z�„�–�.�3�Š�„�� �\�� �Š�„�S�\�–�„�Q�� �å�S�„�–�.�å�–�„�3�–�„�3�Š�„�3�Q�•�\�Š�Š�3�� �I�� �Z
�C�ž�Š�–�„�.�3�' �.�I�¼�„�3�Q�•�‚�\�� �å�� �I�� �_�„�¯�.�� �„�3�Q�•�å���–�„�\�&�„�å�„�.�\�Š�–�3�I��
�–�å�F�� �\�µ�� �‚�„�\�&�„�\�S�� �„���.�å�� �� �\�I�„�¶�\�ž�I�� �„�� �� �„�Š�3�' �S�3�&�3���å�S�–�I�¼
�' �‚�� �å�–�� �‚�„�3�S�„�_�\�‚�� �å�„�–�.�å�S�„�–�.�å�–�„�\�&�„�å�„�I�å�‚�' �� �„���\�Q�•�å�S�¼�„�3�S
�–�.�� �„�¶�_�¢�_�„�\�‚�„�� �.�3�S�å�_�„�¯�.�3�Š�„�3�Š�„�� �� ���å�ž�Š�� �„�–�.�� �„�Š�3�Æ���„�\�&
�_�\�‚�� �å�}�Š�„�� ���\�S�\�Q�¼�„�3�Š�„�Q�ž���.�„�Š�Q�å�I�I�� �‚�„���\�Q�•�å�‚�� �� �„�–�\
�–�.�� �„�¶�_�¢�_�„�\�‚�„�� �.�3�S�å�Z�„�å�S�� �„�–�.�� �„�Š���å�I�� �„�\�&�„���.�å�� �� �\�I�Š�„�3�Š
�' �I�\�� �å�I�Z�„�¶�3�–�.�„�–�.�� �3�‚�„�� �\�Q�� �Š�–�3���„�Š�–�å�–�ž�‚�� �„�� �� �3�S�'
�Q�å�Š�Š�3�µ�� �I�¼�„�� �\�Q�3�S�å�S�–�_�„�¯�.�ž�Š�Z�„�3�S�„�_�\�‚�� �å�Z�„�¶�3�–�.�„�å�„�µ�� �‚�¼
�I�\�¶�„�•�‚�\�� �å�� �3�I�3�–�¼�„�\�&�„�å�„���.�å�� �� �\�I�„�� �»�•�� �‚�3�� �S���3�S�' �„�å
���\�S�–�‚�\�I�„���.�å�S�' �� �Z�„�–�.�� �„�Q�å�' �S�3�–�ž�� �� �„�\�&�„�Š�ž���.�„�å�S�„�� �µ�� �S�–�Z
�3�&�„�3�–�„�¶�� �‚�� �„�–�\�„�\�����ž�‚�Z�„�¶�\�ž�I�� �„�� �� �„�å�Š�–�‚�\�S�\�Q�3���å�I�_�„�¯�.�3�Š
���å�S�„�� �� �„�I�3�F�� �S�� �� �„�–�\�„�–�.�� �„���� �����„�A�ž�F�ž�Š�.�3�Q�å�„�–�Š�ž�S�å�Q�3
�å�S�� �„�3�–�Š�„�Š�ž�� �Š�� �•�ž�� �S�–�„���å�–�å�Š�–�‚�\�•�.�3���„�3�Q�•�å���–�n�å�„�I�\�¶�r
�•�‚�\�� �å�� �3�I�3�–�¼�„�� �µ�� �S�–�„�� �ž�–�„�¶�3�–�.�„�� �»�–�‚�� �Q�� �I�¼�„�Š�3�' �S�3�&�3���å�S�–
�� �&�&�� ���–�Š�_�„�N�S�„�–�.�3�Š�„�‚�� �' �å�‚�� �Z�„�_�\�‚�� �å�}�Š�„�–�å�F�� �\�µ�� �‚�„�I�å�¶�Š�„�å�S��
�•�\�I�3���3�� �Š�„�S�� �� �� �„�–�\�„�•�å�¼�„�å�–�–�� �S�–�3�\�S�„�–�\�„�å�S�� �„�•�‚�� �•�å�‚�� �„�&�\�‚
�–�.�3�Š�„�Š�Q�å�I�I�„�•�‚�\�� �å�� �3�I�3�–�¼�_�„
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�N�S�� �� �� �� �Z�„�3�S�„���� �� ���Z�„�¢�\�µ�� �‚�� �3�' �S�„�� �Š�Š�� �–�„�i �å�S�å�' �� �Q�� �S�–�Z�„�å
�&�\�‚�� �3�' �S�„�3�S�Š�–�3�–�ž�–�3�\�S�å�I�„�3�S�µ�� �Š�–�\�‚�Z�„�å�I�Q�\�Š�–�„�� �� �•�‚�3�µ�� �� �„�–�.��
���\�S�–�‚�\�I�I�3�S�' �„�Š�.�å�‚�� �.�\�I�� �� �‚�„�\�&�„�¢�_�„�B�‚�\�ž�•�„�\�&�„���\�S�–�‚�\�I
�\�µ�� �‚�„�–�.�� �„�� �S�–�3�‚�� �„�' �‚�\�ž�•�_�j���k

�� �Š�„�� �3�Š���ž�Š�Š�� �� �Z�„�ž�S�–�3�I�„�‚�� ���� �S�–�I�¼�Z�„���.�å�I�I�� �S�' �� �‚�Š�„�3�S
���\�S�–�‚�\�I�„���\�S�–�� �Š�–�Š�„�3�S�µ�\�I�µ�3�S�' �„���.�å�� �� �\�I�Š�„�å�S�� �„�\�–�.�� �‚
�I�å�‚�' �� �„���\�‚�•�\�‚�å�–�� �„�' �‚�\�ž�•�Š�„�.�å�µ�� �„�–�� �S�� �� �� �„�–�\�„�� ��
�&�\�‚�� �3�' �S�� �‚�Š�_�„�¯�.�3�Š�„�3�Š�„�•�� �‚�.�å�•�Š�„�� �� ���å�ž�Š�� �„�3�S�„�_�\�‚�� �å�Z�„�3�–
�¶�å�Š�„�•�\�I�3�–�3���å�I�I�¼�„�å�S�� �„�Š�\���3�å�I�I�¼�„�ž�S�å������ �•�–�å�� �I�� �„�&�\�‚�„�å
���.�å�� �� �\�I�}�Š�„�å�&�&�3�I�3�å�–�� �� �„���\�Q�•�å�S�¼�„�\�‚�„�3�–�Š�„�&�ž�S�� �Š�„�–�\
�å���•�ž�3�‚�� �„���\�S�–�‚�\�I�„�\�&�„�å�S�\�–�.�� �‚�„���.�å�� �� �\�I�„���\�Q�•�å�S�¼�Z�„�å�S��
�–�.�� �‚�� �„�.�å�µ�� �„�� �� �� �S�„�Q�å�S�¼�„�I�� �' �å�I�„�‚�� �Š�–�‚�3���–�3�\�S�Š�Z�„�3�S���I�ž�� �3�S�'
�–�.�� �„�i �\�S�\�•�\�I�¼�„�š�� �' �ž�I�å�–�3�\�S�„�å�S�� �„�A�å�3�‚�„�¯�‚�å�� �� �„�� ���–
�l���\�Q�•�� �–�3�–�3�\�S�„�I�å�¶�„�3�S�„�_�\�‚�� �å�m�_�„�N�S�„�‚�� ���� �S�–�„�¼�� �å�‚�Š�Z
�.�\�¶�� �µ�� �‚�Z�„�_�\�‚�� �å�S�„�&�ž�S�� �Š�„�3�S�� �� �•�� �S�� �� �S�–�„�\�&�„���.�å�� �� �\�I�Š
�.�å�µ�� �„�å�I�Š�\�„�� �� �� �S�„�� �S�' �å�' �� �� �„�3�S�„�Š�.�å�‚�� �.�\�I�� �� �‚�„�å���–�3�µ�3�Š�Q
�å�S�� �„�–�.�� �„�Q�å�‚�F�� �–�„�&�\�‚�„���\�‚�•�\�‚�å�–�� �„���\�S�–�‚�\�I�_�„�*�»�å�Q�•�I�� �Š
�3�S���I�ž�� �� �„�–�.�� �„�_�� �B�N�„�A�ž�S�� �Z�„�¶�.�3���.�„�¶�å�Š�„�å���–�3�µ�� �I�¼
�3�S�µ�\�I�µ�� �� �„�3�S�„�–�.�� �„���\�S�–�‚�\�I�„���\�S�–�� �Š�–�„�\�&�„�I �å�S�C�3�S�„�B�‚�\�ž�•�Z
�å�S�� �„�� �I�3�' �S�„�—�å�‚�–�S�� �‚�Š�Z�„�¶�.�3���.�„���.�å�I�I�� �S�' �� �� �„�¢�i
�*�S�–�� �‚�–�å�3�S�Q���S�–�Z�„�å�„�&�å�Q�\�ž�Š�„�_�r�—�\�•�„�•�\�¶�� �‚�.�\�ž�Š�� �_�„�N�S
�–�.�� �„�¢�i �„�*�S�–�� �‚�–�å�3�S�Q���S�–�„���å�Š�� �Z�„�� �I�3�' �S�„�—�å�‚�–�S�� �‚�Š�„�¶�å�Š
�S�\�–�„�å�„�� �3�� �� �� �‚�Z�„�� �ž�–�„�3�–�Š�„�Š�.�å�‚�� �.�\�I�� �� �‚�„�å���–�3�µ�3�Š�Q�„���å�S�„�� ��
�Š�� �� �S�„�å�Š�„�–�.�� �„���å�–�å�I�¼�Š�–�„�–�.�å�–�„�ž�I�–�3�Q�å�–�� �I�¼�„�I�� �� �„�–�\�„�–�.��
���\�S�–�‚�\�I�„���.�å�S�' �� �„�å�–�„�¢�i �„�*�S�–�� �‚�–�å�3�S�Q���S�–�_

�i �\�‚�� �\�µ�� �‚�Z�„�Š�.�å�‚�� �.�\�I�� �� �‚�„�å���–�3�µ�3�Š�Q�„�� �¼�„�–�.�� �„�k�å�–�3�\�S�å�I
�—���S�Š�3�\�S�„�¢�� �‚�µ�3���� �„�l�k�—�¢�m�Z�„�–�.�� �„�I�å�‚�' �� �Š�–�„�3�S�Š�–�3�–�ž�–�3�\�S�å�I
�3�S�µ�� �Š�–�\�‚�„�3�S�„�_�\�‚�� �å�Z�„�‚�� �•�‚�� �Š�� �S�–�Š�„�å�„�S�� �¶�„�µ�å�‚�3�å�� �I�� �„�3�S�„�–�.��
���\�S�–�� �»�–�„�\�&�„�_�\�‚�� �å�}�Š�„�Q�å�‚�F�� �–�„�&�\�‚�„���\�‚�•�\�‚�å�–�� �„���\�S�–�‚�\�I�_�„�N�S
���� ���
�Z�„�–�.�� �„�k�—�¢�„���å�Š�–�„�å�„�•�3�µ�\�–�å�I�„�µ�\�–�� �„�3�S�„�&�å�µ�\�‚�„�\�&�„�–�.��
�Q�� �‚�' �� �‚�„�\�&�„�–�¶�\�„�å�&�&�3�I�3�å�–�� �� �„���\�Q�•�å�S�3�� �Š�„�¶�3�–�.�3�S�„�–�.��
�¢�å�Q�Š�ž�S�' �„�B�‚�\�ž�•�Z�„�¶�.�3���.�„�¶�å�Š�„���‚�ž���3�å�I�„�&�\�‚�„�a�� �� �„�]�å�� �r
�¼�\�S�' �}�Š�„�Š�ž������ �Š�Š�3�\�S�„�¶�3�–�.�3�S�„�¢�å�Q�Š�ž�S�' �}�Š�„���\�S�–�‚�\�I�I�3�S�'
�&�å�Q�3�I�¼�_�„�� �&�–�� �‚�„�å�„�Š�� �‚�3�� �Š�„�\�&�„�•�\�I�3�–�3���å�I�„�ž�•�.�� �å�µ�å�I�Š�Z�„�–�.�� �S�r
�—�‚�� �Š�3�� �� �S�–�„�—�å�‚�F�„�B�� �ž�S�r�.�¼�� �„�¶�å�Š�„�ž�I�–�3�Q�å�–�� �I�¼
�3�Q�•�� �å���.�� �� �„�3�S�„���� �����_�„�t �S�� �„�\�&�„�–�.�� �„�‚�� �å�Š�\�S�Š�„�&�\�‚�„�–�.�3�Š
�ž�S�•�‚�� ���� �� �� �S�–�� �� �„�3�Q�•�� �å���.�Q�� �S�–�„�¶�å�Š�„���I�\�Š�� �I�¼
�‚�� �I�å�–�� �� �„�–�\�„�–�.�� �„�¢�å�Q�Š�ž�S�' �„�Š�ž������ �Š�Š�3�\�S�„�å�S�� �„�–�.�� �„�—�å�‚�F
�å�� �Q�3�S�3�Š�–�‚�å�–�3�\�S�}�Š�„�Š�ž�•�•�\�‚�–�„�&�\�‚�„�3�–�_�„�*�µ�� �S�–�ž�å�I�I�¼�Z�„�–�.��
�k�—�¢�}�Š�„�µ�\�–�� �„�3�S�„�–�.�� �„�¢�å�Q�Š�ž�S�' �„�Q�� �‚�' �� �‚�„�&�å���� ��
�Š�3�' �S�3�&�3���å�S�–�„���‚�3�–�3���3�Š�Q�Z�„�å�S�� �„�–�.�� �„�k�—�¢�„���.�å�3�‚�•�� �‚�Š�\�S�„�å�–
�–�.�� �„�–�3�Q�� �„�¶�å�Š�„�3�Q�•�‚�3�Š�\�S�� �� �„�å�Š�„�å�„�‚�� �Š�ž�I�–�„�\�&�„�–�.�� �„�&�å�I�I�\�ž�–
�&�‚�\�Q�„�–�.�3�Š�„�3�S���3�� �� �S�–�_�„�a�å�–�� �‚�Z�„�–�.�� �„�_�\�‚�� �å�S�„�' �\�µ�� �‚�S�Q�� �S�–
�å�I�Š�\�„�I�\�Š�–�„�å�S�„�3�S�µ�� �Š�–�\�‚�r�Š�–�å�–�� �„�� �3�Š�•�ž�–�� �„�¶�3�–�.�„�*�I�I�3�\�–�–
�i �å�S�å�' �� �Q�� �S�–�Z�„�å�„�.�� �� �' �� �„�&�ž�S�� �„�å�S�� �„���.�å�I�I�� �S�' �� �‚�„�3�S�„�–�.��
�¢�å�Q�Š�ž�S�' �„�Q�� �‚�' �� �‚�„���å�Š�� �_�„

�I �å�µ�3�S�' �„�� �»�•�� �‚�3�� �S���� �� �„�� �S�\�‚�Q�\�ž�Š�„�•�\�I�3�–�3���å�I�„�–�‚�å�ž�Q�å
�&�‚�\�Q�„�–�.�3�Š�„�•�� �‚�3�\�� �„�\�&�„�–�ž�‚�Q�\�3�I�Z�„�–�.�� �„�k�—�¢�„�&�3�S�� �Š�„�3�–�„�S�� �å�‚�I�¼
�3�Q�•�\�Š�Š�3�� �I�� �„�–�\�„�Š�ž�•�•�\�‚�–�„�å�„���.�å�� �� �\�I�}�Š�„�Š�3�� �� �„�3�S�„�&�ž�–�ž�‚��
���\�S�–�‚�\�I�Z�„�� �µ�� �S�„�3�&�„�–�.�� �‚�� �„�å�‚�� �„�‚�å�–�3�\�S�å�I�„�‚�� �å�Š�\�S�Š�„�–�\�„�� �\�„�Š�\�_
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�� �¼�„�¢�å�S�' �„�Ô�\�•�„�_�å�S�' �Z�„�—���F�3�S�' �„�¶�S�3�µ�� �‚�Š�3�–�¼�Z�„�¢���.�\�\�I
�\�&�„�¯�‚�å�S�Š�S�å�–�3�\�S�å�I�„�a�å�¶

�N�S�� �� �� �� �Z�„�N�„�Š�ž�•�•�\�‚�–�„�–�.�� �„�k�—�¢�„�–�å�F�3�S�' �„�å�„�I�� �å�� �3�S�' �„�‚�\�I�� �„�3�S
�Š�.�å�‚�� �.�\�I�� �� �‚�„�å���–�3�µ�3�Š�Q�„�å�Š�„�_�\�‚�� �å�}�Š�„�I�å�‚�' �� �Š�–
�3�S�Š�–�3�–�ž�–�3�\�S�å�I�„�3�S�µ�� �Š�–�\�‚�„�å�S�� �„���‚�3�–�3���3�Æ���„�–�.�� �„�ž�Š�� �„�\�&�„�µ�\�–�3�S�'
�‚�3�' �.�–�Š�„�3�S�„���\�‚�•�\�‚�å�–�� �„�� �� ���3�Š�3�\�S�Š�„�&�\�‚�„�•�\�I�3�–�3���å�I�„�� �� �å�I�Š�_
�I �\�¶�� �µ�� �‚�Z�„�N�„�å�I�Š�\�„�µ�3�� �¶�„�3�–�„�å�Š�„�ž�S�� �� �Š�3�‚�å�� �I�� �„�&�\�‚�„�–�.�� �„�k�—�¢
�–�\�„�� �� �„�Š�–�‚�ž���–�ž�‚�å�I�I�¼�„�•�ž�Š�.�� �� �„�–�\�„�\�S�� �„�Š�3�� �� �„�3�S�„���\�S�–�‚�\�I
���\�S�–�� �Š�–�„�Š�3�–�ž�å�–�3�\�S�Š�Z�„�Q�å�F�3�S�' �„�� �� ���3�Š�3�\�S�Š�„�ž�S�&�å�µ�\�‚�å�� �I��
�–�\�„���.�å�� �� �\�I�Š�„�å�S�� �„�&�å�µ�\�‚�å�� �I�� �„�–�\�„�� �3�� �� �� �‚�Š�„�l�3�S���I�ž�� �3�S�'
�&�\�‚�� �3�' �S�„�� �3�� �� �� �‚�Š�m�„�¶�3�–�.�\�ž�–�„�–�.�\�‚�\�ž�' �.�„���\�S�Š�3�� �� �‚�å�–�3�\�S�_

�A�3�S�å�I�I�¼�Z�„�å�Š�„�� �3�Š���ž�Š�Š�� �� �Z�„�3�S�„�–�.�� �„�¶�_�¢�_�Z�„�–�.�� �„�•�\�3�Š�\�S�„�•�3�I�I�n�å
�•�\�¶�� �‚�&�ž�I�„�� �� �&�� �S�Š�� �„�Q�� ���.�å�S�3�Š�Q�n�.�å�Š�„�� �� �� �S
���\�Q�� �3�S�� �� �„�¶�3�–�.�„�å�� �µ�å�S���� �Š�„�3�S�„�� �»�� ���ž�–�3�µ��
���\�Q�•�� �S�Š�å�–�3�\�S�Z�„�Š�ž���.�„�å�Š�„�–�.�� �„�' �\�I�� �� �S�„�•�å�‚�å���.�ž�–�� �Z�„�–�\
���‚�� �å�–�� �„�å�„�µ�å�‚�3�å�S�–�„�\�&�„�–�.�� �„�&�‚�3�� �S�� �I�¼�„�� �ž�–�„�Š�–�3�I�I�„�å���–�3�µ��
�Q�å�‚�F�� �–�„�&�\�‚�„���\�‚�•�\�‚�å�–�� �„���\�S�–�‚�\�I�Y�„�3�S�� �&�&�3���3�� �S�–
�Q�å�S�å�' �� �Q�� �S�–�„�3�Š�„�‚�� �•�I�å���� �� �„�¶�3�–�.�„�å�„�Š�� �µ�� �‚�å�S����
�•�å�¼�Q���S�–�_�„�N�S�„�–�.�3�Š�„�I�3�' �.�–�Z�„�–�.�� �„�Q�å�‚�F�� �–�„�&�\�‚�„���\�‚�•�\�‚�å�–��
���\�S�–�‚�\�I�„�3�Š�„�S�\�–�„�•�� �‚�&�� ���–�Z�„�� �ž�–�„�3�–�Š�„�� �3�Š���3�•�I�3�S�å�‚�¼
�Q�����.�å�S�3�Š�Q�n�‚�� �•�I�å���3�S�' �„�3�S���å�•�å�� �I�� �„�� �»�� ���ž�–�3�µ�� �Š�n
�¶�\�‚�F�Š�„�–�\�„�Š�\�Q�� �„�� �»�–�� �S�–�_�j���k�„�� �¼�„���\�S�–�‚�å�Š�–�Z�„�3�S�„�_�\�‚�� �å�Z�„�3�&
�Š�–�‚�\�S�' �„�å�S�–�3�r�–�å�F�� �\�µ�� �‚�„�� �� �&�� �S�Š�� �„�Q�� �å�Š�ž�‚�� �Š�„�Š�ž���.�„�å�Š
�•�\�3�Š�\�S�„�•�3�I�I�Š�„�å�‚�� �„�3�S�–�‚�\�� �ž���� �� �Z�„�–�.�� �‚�� �„�¶�\�ž�I�� �„�� �� �„�Q�ž���.
�I�� �Š�Š�„�‚�\�\�Q�„�&�\�‚�„�–�.�� �„�Q�å�‚�F�� �–�„�&�\�‚�„���\�‚�•�\�‚�å�–�� �„���\�S�–�‚�\�I�„�–�\
�\�����ž�‚�Z�„�� �µ�� �S�„�3�S�„�å�„�&�‚�3�� �S�� �I�¼�„�¶�å�¼�Z�„�–�.�å�S�„�3�S�„�–�.�� �„�¶�S�3�–�� ��
�¢�–�å�–�� �Š�_�„

�3�D�J�H���_ ����

�¯�.�3�Š�„�3�Š�„�� �� ���å�ž�Š�� �„�� �»�� ���ž�–�3�µ�� �„���\�Q�•�� �S�Š�å�–�3�\�S�„�3�S�„�_�\�‚�� �å
�3�Š�„�Q�ž���.�„�I�\�¶�� �‚�„�–�.�å�S�„�3�S�„�–�.�� �„�¶�_�¢�_�Z�„�� �µ�� �S�„�¶�.�� �S
�å�� �C�ž�Š�–�� �� �„�&�\�‚�„�B�$�—�„�•�� �‚�„���å�•�3�–�å�Z�„�Q�å�F�3�S�' �„�Š�� �µ�� �‚�å�S����
�•�å�¼�Q���S�–�Š�„�&�\�‚�„�å�„���.�å�S�' �� �„�\�&�„���\�S�–�‚�\�I�„�I�� �Š�Š�„�å�–�–�‚�å���–�3�µ�� �_
�N�S�„�–�.�3�Š�„�‚�� �Š�•�� ���–�Z�„�å�I�–�.�\�ž�' �.�„�–�.�� �„�•�.�� �S�\�Q�� �S�\�S�„�F�S�\�¶�S
�å�Š�„�–�.�� �„�z�' �\�I�� �� �S�„�•�å�‚�å���.�ž�–�� �{�„�� �»�3�Š�–�Š�„�3�S�„�_�\�‚�� �å�Z�„�N�„�å�‚�' �ž��
�� �I�Š�� �¶�.�� �‚�� �„�–�.�å�–�„�3�–�„�Š�.�\�ž�I�� �„�� �� �„���å�I�I�� �� �„�–�.�� �„�z�� �‚�\�S�Æ��
�•�å�‚�å���.�ž�–�� �_�{�„�¯�.�3�Š�„�� �3�&�&�� �‚�� �S���� �„�3�S�„�–�.�� �„�Q�å�' �S�3�–�ž�� �� �„�\�&
�•�å�‚�å���.�ž�–�� �Š�„�3�Š�„�•�å�‚�–�I�¼�„�� �ž�� �„�–�\�„���ž�I�–�ž�‚�å�I�„�� �3�&�&�� �‚�� �S���� �Š�Z
�å�S�� �„�å�I�Š�\�„�� �� ���å�ž�Š�� �Z�„���\�S�–�‚�å�‚�¼�„�–�\�„�–�.�� �„�¶�_�¢�_�Z�„���\�Q�•�å�S�¼
�\�¶�S�� �‚�Š�.�3�•�„�3�S�„�_�\�‚�� �å�„�3�Š�„�Š�F�� �¶�� �� �„�–�\�¶�å�‚�� �„���\�S�–�‚�\�I�I�3�S�'
�\�¶�S�� �‚�Š�.�3�•�„�3�S�„�&�å�Q�3�I�¼�r���\�S�–�‚�\�I�I�� �� �„���\�‚�•�\�‚�å�–�� �„�' �‚�\�ž�•�Š�_
�N�S�„�å�„���\�S�–�‚�\�I�I�3�S�' �„�Š�.�å�‚�� �.�\�I�� �� �‚�„�Š�¼�Š�–�� �Q�Z�„�3�–�„�3�Š�„�–�.��
���\�S�–�‚�\�I�„�•�‚�� �Q�3�ž�Q�„�&�\�‚�„���\�S�–�‚�\�I�I�3�S�' �„�Š�.�å�‚�� �.�\�I�� �� �‚�Š�Z�„�S�\�–
�–�.�� �„�' �\�I�� �� �S�„�•�å�‚�å���.�ž�–�� �„�&�\�‚�„�� �»�� ���ž�–�3�µ�� �Š�Z�„�–�.�å�–�„�Š�.�\�ž�I��
�� �� �„�Q�å�3�S�I�¼�„���\�S�Š�3�� �� �‚�� �� �„�3�S�„�–�.�� �„�Q�å�‚�F�� �–�„�&�\�‚�„���\�‚�•�\�‚�å�–��
���\�S�–�‚�\�I�_

�N�S�„�Š�ž�Q�Q�å�‚�¼�Z�„�–�.�� �„�I�å�S�� �Š���å�•�� �„�‚�� �I�å�–�� �� �„�–�\�„�_�\�‚�� �å�}�Š
�Q�å�‚�F�� �–�„�&�\�‚�„���\�‚�•�\�‚�å�–�� �„���\�S�–�‚�\�I�„�3�Š�„�� �»�–�‚�� �Q�� �I�¼
���\�Q�•�I�� �»�_�„�k�å�–�ž�‚�å�I�I�¼�Z�„�–�.�� �‚�� �„�å�‚�� �„�Q�å�S�¼�„�3�Š�Š�ž�� �Š�„�S�\�–
�Q�� �S�–�3�\�S�� �� �„�.�� �‚�� �„�� �ž�� �„�–�\�„�Š�•�å���� �„�I�3�Q�3�–�å�–�3�\�S�Š�_�„�N�„�.�\�•��
�–�.�3�Š�„�� �I�\�' �„�•�\�Š�–�„�¶�3�I�I�„�Š�•�å�‚�F�„�S�� �¶�„�� �3�Š���ž�Š�Š�3�\�S�Š�„�\�S�„�–�.��
�Q�å�‚�F�� �–�„�&�\�‚�„���\�‚�•�\�‚�å�–�� �„���\�S�–�‚�\�I�„�3�S�„�_�\�‚�� �å�_�„

https://www.ecgi.global/publications/blog/diverse-dynamics-of-koreas-market-for-corporate-control#_ftn5


�¯�.�� �„�t �µ�� �‚�I�\�\�F�� �� �„�š�� �å�I�3�–�¼�„�\�&
�¢�.�å�‚�� �.�\�I�� �� �‚�„�� ���–�3�µ�3�Š�Q�„�3�S�„�� �.�3�S�å�Y
�$�� �&�¼�3�S�' �„�Î �� �Š�–�� �‚�S�„�*�»�•�� ���–�å�–�3�\�S�Š
�Þ�.�\�ž�„�� �.�ž�S�Z�„�Þ�.�� �C�3�å�S�' �„�¶�S�3�µ�� �‚�Š�3�–�¼
�Þ�.�å�S�' �„�Î �� �3�Z�„�¢�3�S�' �å�•�\�‚�� �„�i �å�S�å�' �� �Q�� �S�–�„�¶�S�3�µ�� �‚�Š�3�–�¼
�$�å�S�„�—�ž���.�S�3�å�F�Z�„�¢�3�S�' �å�•�\�‚�� �„�i �å�S�å�' �� �Q�� �S�–�„�¶�S�3�µ�� �‚�Š�3�–�¼�„�å�S�� �„�*�� �B�N

�� �.�3�S�å�„�3�Š�„�F�S�\�¶�S�„�3�S�„�–�.�� �„�Î �� �Š�–�„�&�\�‚�„�Q�å�S�¼�„�–�.�3�S�' �Š�_
�I �\�¶�� �µ�� �‚�Z�„�å�„�‚�ž�I�� �Š�r�� �å�Š�� �� �„�Q�å�‚�F�� �–�„�&�\�‚�„�Š�.�å�‚�� �.�\�I�� �� �‚
�å���–�3�µ�3�Š�Q�„�3�Š�„�S�\�–�„�\�S�� �„�\�&�„�–�.�� �Q�_�„�—�‚�� �Š�3�� �� �S�–�„�Ó�3�„�]�3�S�•�3�S�' �„�3�Š
�l�3�S�m�&�å�Q�\�ž�Š�„�3�S�„�–�.�� �„�Î �� �Š�–�„�&�\�‚�„�� �� �Q�å�S�� �3�S�' �„�z�–�.�å�–
�� �ž�Š�3�S�� �Š�Š�� �Š�„���\�S�&�\�‚�Q�„�–�\�„�–�.�� �„�å�3�Q�Š�„�\�&�„�–�.��
�� �\�Q�Q�ž�S�3�Š�–�„�—�å�‚�–�¼�{�_�„�¯�.�� �„�S�� �¶�I�¼�„�å�•�•�\�3�S�–�� �� �„�� �\�Š�Š�„�\�&
�–�.�� �„�� �.�3�S�å�„�¢�� ���ž�‚�3�–�3�� �Š�„�š�� �' �ž�I�å�–�\�‚�¼�„�� �\�Q�Q�3�Š�Š�3�\�S
�l�� �¢�š�� �m�„�o�„�� �.�3�S�å�}�Š�„�� �•�ž�3�µ�å�I�� �S�–�„�–�\�„�–�.�� �„�¶�¢�„�¢�� ���ž�‚�3�–�3�� �Š
�å�S�� �„�*�»���.�å�S�' �� �„�� �\�Q�Q�3�Š�Š�3�\�S�„�l�¢�*�� �m�„�o�„�.�å�Š�„�� �å�‚�S�� ��
�–�.�� �„�Š�\�� �‚�3�•�ž�� �–�„�z�� �‚�\�F�� �‚�„�� �ž�–���.�� �‚�{�„�&�\�‚�„�.�3�Š�„�å�I�I�� �' �� ��
�Æ���å�I�\�ž�Š�„���‚�å���F�� �\�¶�S�„�\�S�„�–�‚�å�� �� �‚�Š�„�3�S�„�–�.�� �„���� �� �� �Š�_
�Î �� �Š�–�� �‚�S�„�Q�� �� �3�å�„�‚�� �' �ž�I�å�‚�I�¼�„�‚�� �•�\�‚�–�Š�„�\�S�„�z�j�� �k�3�I�I�3�\�S�å�3�‚��
�–�¼���\�\�S�Š�Z�„�3�S���I�ž�� �3�S�' �„�]�å���F�„�i �å�Z�„�–�.�� �„�&�\�ž�S�� �� �‚�„�\�&
�� �I�3�� �å�� �å�Z�„�j�� �� �3�S�' �k�„�� �‚�3�µ�� �S�„�ž�S�� �� �‚�' �‚�\�ž�S�� �„�\�‚
�3�Q�•�‚�3�Š�\�S�� �� �„�å�&�–�� �‚�„���‚�3�–�3���3�Æ�3�S�' �„�–�.�� �„�' �\�µ�� �‚�S�Q�� �S�–�{�_�„

�¯�.�3�Š�„�3�Š�„�S�\�–�„�� �»�å���–�I�¼�„�å�S�„�� �S�µ�3�‚�\�S�Q�� �S�–�„�3�S�„�¶�.�3���.�„�\�S��
�¶�\�ž�I�� �„�� �»�•�� ���–�„�–�\�„�&�3�S�� �„�å�„�µ�3�� �‚�å�S�–�„�‚�ž�I�� �Š�r�� �å�Š�� �� �„�Q�å�‚�F�� �–
�&�\�‚�„�Š�.�å�‚�� �.�\�I�� �� �‚�„�å���–�3�µ�3�Š�Q�„�o�„�� �Š�•�� ���3�å�I�I�¼�„�¶�3�–�.�„�Š�–�å�–��
�\�¶�S�� �� �„�� �S�–�� �‚�•�‚�3�Š�� �Š�„�å�Š�„�–�.�� �„�–�å�‚�' �� �–�„�\�&�„�Š�ž���.�„�å���–�3�µ�3�Š�Q�_�„

�� �S�� �„�¼�� �–�Z�„�–�.�� �„�3�S�r�� �� �•�–�.�„�� �Q�•�3�‚�3���å�I�„�å�S�� �„���å�Š�� �„�Š�–�ž�� �¼
�� �µ�3�� �� �S���� �„�3�S�„�\�ž�‚�„�S�� �¶�„�*�� �B�N�„�Î �\�‚�F�3�S�' �„�—�å�•�� �‚�„�o�„�¯�.��
�t �µ�� �‚�I�\�\�F�� �� �„�š�� �å�I�3�–�¼�„�\�&�„�¢�.�å�‚�� �.�\�I�� �� �‚�„�� ���–�3�µ�3�Š�Q�„�3�S
�� �.�3�S�å�Y�„�$�� �&�¼�3�S�' �„�Î �� �Š�–�� �‚�S�„�*�»�•�� ���–�å�–�3�\�S�Š�„�o�„�‚�� �µ�� �å�I�Š
�–�.�å�–�„�Š�.�å�‚�� �.�\�I�� �� �‚�„�å���–�3�µ�3�Š�Q�„�3�S�„�� �.�3�S�å�„�3�Š�„�–�.�‚�3�µ�3�S�' �_
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�� �å�Š�� �� �„�\�S�„�\�ž�‚�„�ž�S�3�•�ž�� �„�.�å�S�� �„���\�I�I�� ���–�� �� �„�� �å�–�å�Z�„�–�.�� �‚��
�¶�� �‚�� �„�S�3�S�� �„�–�3�Q�� �Š�„�å�Š�„�Q�å�S�¼�„�•�ž�� �I�3���I�¼�„�‚�� �•�\�‚�–�� ��
�Š�.�å�‚�� �.�\�I�� �� �‚�„�å���–�3�µ�3�Š�–�„���å�Q�•�å�3�' �S�Š�„�å�' �å�3�S�Š�–�„�I�3�Š�–�� ��
���\�Q�•�å�S�3�� �Š�„�3�S�„�� �.�3�S�å�„�3�S�„���� �����„�l�����m�„�å�Š�„�3�S�„���� �� �
 �„�l���m�„�o
�¶�3�–�.�„�\�µ�� �‚�„�–�¶�\�r�–�.�3�‚�� �Š�„�\�&�„�å�I�I�„�–�.�� �„�Š�.�å�‚�� �.�\�I�� �� �‚�„�å���–�3�µ�3�Š�–
���å�Q�•�å�3�' �S�Š�„�Š�3�S���� �„���� �� ���„�\�����ž�‚�‚�3�S�' �„�3�S�„�–�.�� �„�I�å�Š�–�„�&�3�µ��
�¼�� �å�‚�Š�„�l�Š�� �� �„�¯�å�� �I�� �„�� �� �I�\�¶�m�_

�i �\�‚�� �„�ž�S�� �»�•�� ���–�� �� �I�¼�Z�„�\�ž�‚�„�� �Q�•�3�‚�3���å�I�„�å�S�å�I�¼�Š�3�Š
�‚�� �µ�� �å�I�Š�„�–�.�å�–�„�¶�.�� �–�.�� �‚�„�–�.�� �„�–�å�‚�' �� �–�„���\�Q�•�å�S�¼�„�3�Š�„�å
�•�‚�3�µ�å�–�� �„�\�¶�S�� �� �„�� �S�–�� �‚�•�‚�3�Š�� �„�l�—�t �*�m�„�\�‚�„�Š�–�å�–�� �„�\�¶�S�� ��
�� �S�–�� �‚�•�‚�3�Š�� �„�l�¢�t �*�m�„�.�å�Š�„�S�\�„�Š�–�å�–�3�Š�–�3���å�I�I�¼�„�Š�3�' �S�3�&�3���å�S�–
�� �&�&�� ���–�„�\�S�„�–�.�� �„�Š�ž������ �Š�Š�„�\�&�„�–�.�� �„�å���–�3�µ�3�Š�–�„���å�Q�•�å�3�' �S�Z�„�S�\
�Q�å�–�–�� �‚�„�¶�.�� �–�.�� �‚�„�–�.�� �„�å���–�3�µ�3�Š�–�„�3�Š�„�å�„�Š�–�å�–�� �„�\�¶�S�� �� �„�\�‚
�•�‚�3�µ�å�–�� �I�¼�„�\�¶�S�� �� �„�3�S�µ�� �Š�–�\�‚�_�„�N�S�„�&�å���–�Z�„���\�S�–�‚�å�‚�¼�„�–�\
�Î �� �Š�–�� �‚�S�„���\�S�µ�� �S�–�3�\�S�å�I�„�¶�3�Š�� �\�Q�Z�„�•�‚�3�µ�å�–��
�Š�.�å�‚�� �.�\�I�� �� �‚�Š�„�ž�S�� �� �‚�–�å�F�� �Z�„�å�S�� �„�Q�\�‚�� �„�\�&�–�� �S�„�–�.�å�S�„�S�\�–
�Š�ž������ �� �� �Z�„�3�S�„�å���–�3�µ�3�Š�–�„���å�Q�•�å�3�' �S�Š�„�å�' �å�3�S�Š�–�„�Š�\�„���å�I�I�� ��
�z�S�å�–�3�\�S�å�I�„���.�å�Q�•�3�\�S�Š�{�„�o�„�–�.�� �„�S�å�Q�� �„�� �� �Š�–�\�¶�� �� �„�\�S
�–�.�� �„�I�å�‚�' �� �Š�–�Z�„�Q�\�Š�–�„�•�\�I�3�–�3���å�I�I�¼�„�•�\�¶�� �‚�&�ž�I�Z�„�¢�t �*�Š�„�3�S
�� �.�3�S�å�_�„

�¢�ž�‚�•�‚�3�Š�3�S�' �I�¼�Z�„���
 �¼�„�\�&�„�å���–�3�µ�3�Š�–�„���å�Q�•�å�3�' �S�Š�„�å�' �å�3�S�Š�–
�S�å�–�3�\�S�å�I�„���.�å�Q�•�3�\�S�Š�„�¶�� �‚�� �„�� �‚�\�ž�' �.�–�„�� �¼�„�•�‚�3�µ�å�–��
�å���–�3�µ�3�Š�–�„�Š�.�å�‚�� �.�\�I�� �� �‚�Š�„�o�„�
���¼�„�\�&�„�¶�.�3���.�„�Š�ž������ �� �� �� �� �_�„



�t �S�� �„�Š�ž���.�„�å���–�3�µ�3�Š�–�„���å�Q�•�å�3�' �S�„�3�S�µ�\�I�µ�� �� �„�‚�� �–�å�3�I
�3�S�µ�� �Š�–�\�‚�Š�„�\�‚�' �å�S�3�Æ�3�S�' �„�\�S�„�å�„�Š�\���3�å�I�„�Q�� �� �3�å�„�•�I�å�–�&�\�‚�Q
���å�I�I�� �� �„�z�Š�S�\�¶�� �å�I�I�{�„�j½ ~ �k�„�–�\�„�•�ž�� �I�3���I�¼�„�\�� �C�� ���–�„�–�\�„�–�.��
�� �3�µ�3�� �� �S�� �„�•�\�I�3���¼�„�\�&�„�å�„�•�\�¶�� �‚�&�ž�I�„�S�å�–�3�\�S�å�I�„���.�å�Q�•�3�\�S�_
�a�� �� �„�� �¼�„�å�S�„�å�S�\�S�¼�Q�\�ž�Š�„�\�S�I�3�S�� �„�3�S�µ�� �Š�–�\�‚�„�¶�.�\�„�¶�� �S�–
�� �¼�„�–�.�� �„���\�I�\�‚�&�ž�I�„�.�å�S�� �I�� �„�z�a�� �' �� �S�� �„�\�&�„�–�.�� �„�š�� �� �„�¢���å�‚�&�{
�l�•�� �‚�.�å�•�Š�„�� �.�3�S�å�}�Š�„�å�S�Š�¶�� �‚�„�–�\�„�z�š�\�å�‚�3�S�' �„�_�3�–�–�¼�{�m�„�–�.��
���å�Q�•�å�3�' �S�„�&�\�‚���� �� �„�–�.�� �„�.�å�S�� �„�\�&�„�–�.�� �„�–�å�‚�' �� �–�}�Š
�Q�å�S�å�' �� �Q�� �S�–�„�–�\�„�å�� �\�•�–�„�å�„�' �� �S�� �‚�\�ž�Š�„�� �3�µ�3�� �� �S��
�•�å�¼�Q���S�–�„�•�\�I�3���¼�„�å�&�–�� �‚�„�3�–�„�.�å�� �„�‚�� �&�ž�Š�� �� �„�–�\�„�•�å�¼
�� �3�µ�3�� �� �S�� �Š�„�&�\�‚�„�\�µ�� �‚�„�å�„�� �� ���å�� �� �„�o�„���\�S�C�ž�‚�3�S�' �„�ž�•
�3�Q�å�' �� �Š�„�\�&�„�Î �å�I�I�¢�–�‚�� �� �–�� �� �–�Š�„�Q�� �� �–�Š�„�� �.�3�S�å�_

�¯�.�� �„�\�–�.�� �‚�„�Š�3�� �� �„�\�&�„�–�.�� �„�‚�ž�I�� �Š�r�� �å�Š�� �� �„�Q�å�‚�F�� �–�„���\�3�S�„�3�Š
�� �µ�3�� �� �S�–�„�3�S�„�\�ž�‚�„�� �Q�•�3�‚�3���å�I�„�&�3�S�� �3�S�' �Š�„�–�.�å�–�„�–�.�� �‚�� �„�3�Š�„�S�\
�Š�–�å�–�3�Š�–�3���å�I�I�¼�„�Š�3�' �S�3�&�3���å�S�–�„�� �3�&�&�� �‚�� �S���� �„�3�S�„�–�.�� �„�Š�ž������ �Š�Š
�‚�å�–�� �„�&�\�‚�„�Š�–�å�–�� �r���\�S�–�‚�\�I�I�� �� �„�å���–�3�µ�3�Š�–�„�Š�.�å�‚�� �.�\�I�� �� �‚�Š
�l�¢�� �¢�m�„�å�S�� �„�•�‚�3�µ�å�–�� �„�å���–�3�µ�3�Š�–�„�Š�.�å�‚�� �.�\�I�� �� �‚�Š�„�l�—�� �¢�m�Z
�‚�� �' �å�‚�� �I�� �Š�Š�„�\�&�„�–�.�� �„�•�\�I�3�–�3���å�I�„�Š�–�å�–�ž�Š�„�\�&�„�–�.�� �3�‚�„�–�å�‚�' �� �–�Š�_
�� �' �å�3�S�Z�„���\�S�–�‚�å�‚�¼�„�–�\�„�Î �� �Š�–�� �‚�S�„���\�S�µ�� �S�–�3�\�S�å�I�„�¶�3�Š�� �\�Q�Z
�\�µ�� �‚�„�
�� �¼�„�\�&�„�å���–�3�µ�3�Š�–�„���å�Q�•�å�3�' �S�Š�„�I�å�ž�S���.�� �� �„�� �¼�„�å�S
�\�Š�–�� �S�Š�3�� �I�¼�„�•�\�¶�� �‚�&�ž�I�„�Š�–�å�–�� �r���\�S�–�‚�\�I�I�� �� �„�å���–�3�µ�3�Š�–
�3�S�µ�� �Š�–�\�‚�„�o�„�–�.�å�–�„�3�Š�Z�„�å�„�S�å�–�3�\�S�å�I�Z�„�‚�å�–�.�� �‚�„�–�.�å�S�„�I�\���å�I�Z�„�¢�� �¢
�o�„�&�å�3�I�� �� �„�¶�.�� �S�„�–�.�� �„�–�å�‚�' �� �–�„�¶�å�Š�„�å�„�—�t �*�_�„�t �ž�‚�„�3�S�r�� �� �•�–�.
�‚�� �µ�3�� �¶�„�\�&�„�Š�.�å�‚�� �.�\�I�� �� �‚�„�å���–�3�µ�3�Š�–�„���å�Š�� �Š�„�� �µ�� �S
�‚�� �µ�� �å�I�� �� �„�å�„�—�t �*�„�ž�Š�3�S�' �„�å�' �' �‚�� �Š�Š�3�µ�� �„�å�S�� �„�3�I�I�� �' �å�I
�–�å���–�3���Š�„�–�\�„�� �� �&�� �å�–�„�–�.�� �„���å�Q�•�å�3�' �S�„�\�&�„�å�„�Š�–�å�–�� �r
���\�S�–�‚�\�I�I�� �� �„�å���–�3�µ�3�Š�–�„�Š�.�å�‚�� �.�\�I�� �� �‚�„�l�¢�� �¢�m�„�å�S�� �„�–�.�� �„�Š�–�å�–��
�&�\�I�I�\�¶�3�S�' �„�� �ž�� �„�•�‚�\���� �Š�Š�„�–�\�„���.�å�I�I�� �S�' �� �„�–�.�� �„�Š�.�å�‚�•
�•�‚�å���–�3���� �Š�„�\�&�„�–�.�� �„�—�t �*�„�3�S�„���\�ž�‚�–�_�„�¯�.�3�Š�„�‚�� �3�S�&�\�‚���� �Š�„�–�.��
�•�3���–�ž�‚�� �„�‚�� �µ�� �å�I�� �� �„�� �¼�„�\�ž�‚�„�� �Q�•�3�‚�3���å�I�„�&�3�S�� �3�S�' �Š�„�–�.�å�–
�� �.�3�S�å�„�.�å�Š�„�� �� �µ�� �I�\�•�� �� �„�å�„�‚�ž�I�� �Š�r�� �å�Š�� �� �„�Q�å�‚�F�� �–�„�&�\�‚
�Š�.�å�‚�� �.�\�I�� �� �‚�„�å���–�3�µ�3�Š�Q�_

�� �S�\�–�.�� �‚�„�3�S�–�� �‚�� �Š�–�3�S�' �„�&�� �å�–�ž�‚�� �„�\�&�„�Š�.�å�‚�� �.�\�I�� �� �‚
�å���–�3�µ�3�Š�Q�„�3�S�„�� �.�3�S�å�„�–�.�å�–�„�\�ž�‚�„�� �Q�•�3�‚�3���å�I�„�å�S�� �„���å�Š��
�Š�–�ž�� �¼�„�å�S�å�I�¼�Š�� �Š�„�3�I�I�ž�Q�3�S�å�–�� �„�å�‚�� �„���å�Š�� �Š�„�3�S�µ�\�I�µ�3�S�'
�å���–�3�µ�3�Š�–�„���å�Q�•�å�3�' �S�Š�„�¶�.�� �‚�� �„�Š�–�å�–�� �r���\�S�–�‚�\�I�I�� �� �„�� �S�–�3�–�3�� �Š
�å�‚�� �„�� �\�–�.�„�–�.�� �„�å���–�3�µ�3�Š�–�„�Š�.�å�‚�� �.�\�I�� �� �‚�„�å�S�� �„�–�å�‚�' �� �–
���\�Q�•�å�S�¼�_�„�¯�.�� �„�� �� �–�å�3�I�Š�„�\�&�„�–�.�� �Š�� �„���å�Š�� �Š�„�Š�ž�' �' �� �Š�–�„�–�.�å�–
�Š�.�å�‚�� �.�\�I�� �� �‚�„�å���–�3�µ�3�Š�Q�„�3�S�„�� �.�3�S�å�„�Q�å�¼�„�å�I�Š�\�„�Š�� �‚�µ�� �„�å�Š
�å�S�„�3�Q�•�\�‚�–�å�S�–�„���\�‚�•�\�‚�å�–�� �„�' �\�µ�� �‚�S�å�S���� �„�Q�� ���.�å�S�3�Š�Q
�å�Q�\�S�' �„�' �\�µ�� �‚�S�Q�� �S�–�„�� �S�–�3�–�3�� �Š�„�–�\�„�•�‚�\�Q�\�–�� �„�' �\�\��
���\�‚�•�\�‚�å�–�� �„�' �\�µ�� �‚�S�å�S���� �Z�„�3�Q�•�‚�\�µ�� �„�� �&�&�3���3�� �S���¼�Z�„�å�S��
�¶�� �� �� �„�\�ž�–�„���\�‚�‚�ž�•�–�3�\�S�_�„�Î �� �„�å�I�Š�\�„�ž�S���\�µ�� �‚�� �� �„���å�Š�� �Š�„�3�S
�¶�.�3���.�„�¢�� �¢�Š�„�&�‚�\�Q�„�� �3�&�&�� �‚�� �S�–�„�•�‚�\�µ�3�S���� �Š�„���\�Q�•�� �–�� �„�å�Š
�å���–�3�µ�3�Š�–�Š�„�–�\�„�3�S�&�I�ž�� �S���� �„�–�å�‚�' �� �–�„���\�Q�•�å�S�3�� �Š�„�å�F�3�S�„�–�\
�¶�.�å�–�„�\�S�� �„�¶�\�ž�I�� �„�� �»�•�� ���–�„�–�\�„�&�3�S�� �„�� �� �–�¶�� �� �S�„�•�‚�3�µ�å�–��
�•�å�‚�–�3�� �Š�„�o�„�•�‚�\�µ�3�� �3�S�' �„�&�ž�‚�–�.�� �‚�„�� �µ�3�� �� �S���� �„�\�&�„�å�„�‚�ž�I�� �Š�r

�3�D�J�H���_ ����

�� �å�Š�� �� �„�Q�å�‚�F�� �–�„�&�\�‚�„�Š�.�å�‚�� �.�\�I�� �� �‚�„�å���–�3�µ�3�Š�Q�„�3�S�„�� �.�3�S�å
�–�.�å�–�„�•�‚�\�Q�\�–�� �Š�„�' �\�µ�� �‚�S�Q�� �S�–�„�å�S�� �„���\�‚�•�\�‚�å�–��
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�–�.�� �„�å�–�–�� �Q�•�–�� ��
�–�‚�å�S�Š�&�\�‚�Q�å�–�3�\�S�„�&�‚�\�Q�„�–�.�� �„�\�I��
�z�&�\�‚�–�‚�� �Š�Š�„�]�å�•�å�S�{�„�–�\�„�å�„�S�� �¶
�z�Q�å�‚�F�� �–�r�\�‚�3�� �S�–�� �� �„�]�å�•�å�S�{�„�3�Š
�–�.�� �„�–�‚�� �å�–�Q�� �S�–�„�\�&�„�.�\�Š�–�3�I��
�–�å�F�� �\�µ�� �‚�Š�_�b
�]�å�•�å�S�c�Š�„�‚�� �' �ž�I�å�–�\�‚�¼�„�Š�¼�Š�–�� �Q�„�&�\�‚�„�.�\�Š�–�3�I�� �„�–�å�F�� �\�µ�� �‚�Š
�‚�� �Q�å�3�S�Š�„�3�S���\�Q�•�I�� �–�� �Z�„���\�Q�•�I�3���å�–�� �� �„�å�S�� �„�ž�S���� �‚�–�å�3�S�_
�� �Š�„�–�.�� �„���\�ž�S�–�‚�¼�„�Š�� �� �F�Š�„�–�\�„�‚�� �3�' �S�3�–�� �„�� ���\�S�\�Q�3���„�' �‚�\�¶�–�.
�å�S�� �„�å�–�–�‚�å���–�„�&�\�‚�� �3�' �S�„�3�S�µ�� �Š�–�Q�� �S�–�Z�„�–�.�� �‚�� �„�3�Š�„�S�� �¶
�ž�‚�' �� �S���¼�„�–�\�„�‚�� �&�\�‚�Q�„�–�.�3�Š�„�Š�¼�Š�–�� �Q�_�„�N�S�„�\�ž�‚�„�‚�� ���� �S�–�„�*�� �B�N
�Î �\�‚�F�3�S�' �„�—�å�•�� �‚�„�o�„�$�� �Š�3�' �S�3�S�' �„�å�„�k�� �¶�„�A�‚�å�Q�� �¶�\�‚�F�„�–�\
�š�� �' �ž�I�å�–�� �„�I �\�Š�–�3�I�� �„�¯�å�F�� �\�µ�� �‚�Š�„�3�S�„�å�„�� �.�å�S�' �3�S�' �„�]�å�•�å�S
�o�„�¶�� �„�� �»�å�Q�3�S�� �„�]�å�•�å�S�c�Š�„���ž�‚�‚�� �S�–�„�–�å�F�� �\�µ�� �‚�„�‚�� �' �3�Q�� �Z
�å�S�å�I�¼�Æ���„�3�–�Š�„�Š�.�\�‚�–���\�Q�3�S�' �Š�Z�„�å�S�� �„�•�‚�\�•�\�Š�� �„�å�„�‚�� �µ�3�Š�� ��
�&�‚�å�Q�� �¶�\�‚�F�„�–�.�å�–�„���\�ž�I�� �„�� �� �–�–�� �‚�„�Š�� �‚�µ�� �„�]�å�•�å�S�c�Š
�� �µ�\�I�µ�3�S�' �„�S�� �� �� �Š�_

�]�å�•�å�S�c�Š�„�� �»�3�Š�–�3�S�' �„�–�å�F�� �\�µ�� �‚�„�‚�� �' �ž�I�å�–�3�\�S�„�3�Š�„�å�S
�ž�S�¶�3�� �I�� �¼�„�Q�3�»�„�\�&�„�¶�¢�„�å�S�� �„�¶�_�„�� �I�� �Q�� �S�–�Š�Z�„�‚�� �&�I�� ���–�3�S�'
�� �3�&�&�3���ž�I�–�3�� �Š�„�3�S�„�� �å�I�å�S���3�S�' �„�–�.�� �„���\�S�&�I�3���–�3�S�' �„�' �\�å�I�Š�„�\�&
�Q�å�‚�F�� �–�„�� �&�&�3���3�� �S���¼�„�å�S�� �„�3�S�µ�� �Š�–�\�‚�„�•�‚�\�–�� ���–�3�\�S�_
�I �3�Š�–�\�‚�3���å�I�I�¼�Z�„�–�.�� �„�‚�� �' �3�Q�� �„�&�� �å�–�ž�‚�� �� �„�‚�� �I�å�–�3�µ�� �I�¼�„�¶�� �å�F
�‚�� �' �ž�I�å�–�3�\�S�„�\�&�„�� �\�å�‚�� �„�� �� �&�� �S�Š�� �Š�„�� �¼�„���\�ž�‚�–�Š�Z�„�¶�.�3���.
�' �� �S�� �‚�å�I�I�¼�„�&�å�µ�\�‚�� �� �„�Q�å�S�å�' �� �Q�� �S�–�„�å�ž�–�\�S�\�Q�¼�„�\�µ�� �‚
�Š�.�å�‚�� �.�\�I�� �� �‚�„�Q�\�S�3�–�\�‚�3�S�' �_�„
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�� �•�•�I�¼�3�S�' �„�–�.�3�Š�„�‚�� �µ�3�Š�� �� �„�&�‚�å�Q�� �¶�\�‚�F�„�–�\�„�]�å�•�å�S�Z�„�¶�� �„�&�3�S��
�–�.�å�–�„�å�I�–�.�\�ž�' �.�„�å�I�I�„�‚�� �I�� �µ�å�S�–�„�3�S�Š�–�3�–�ž�–�3�\�S�å�I�„�•�I�å�¼���‚�Š
�.�å�µ�� �„�3�Q�•�‚�\�µ�� �� �„�–�.�� �3�‚�„���å�•�å�� �3�I�3�–�3�� �Š�Z�„�–�.�� �„�Š�–�‚�� �S�' �–�.�„�\�&
�Š�.�å�‚�� �.�\�I�� �� �‚�Š�„�.�å�Š�„�3�S���‚�� �å�Š�� �� �„�Š�ž�� �Š�–�å�S�–�3�å�I�I�¼�„�Q�\�‚��
�–�.�å�S�„�–�.�å�–�„�\�&�„���\�ž�‚�–�Š�„�å�S�� �„�3�S�� �� �•�� �S�� �� �S�–�„�� �3�‚�� ���–�\�‚�Š�_
�¯�.�ž�Š�Z�„�–�.�� �„�Q�å�3�S�„�¶�� �å�F�S�� �Š�Š�„�3�S�„�–�.�� �„�]�å�•�å�S�� �Š�� �„�Š�¼�Š�–�� �Q
�3�Š�„�.�å�µ�3�S�' �„�–�.�� �„���\�ž�‚�–�Š�„�å�Š�„�–�.�� �„�•�‚�3�Q�å�‚�¼�„�¶�Q�•�3�‚�� �_�„�t �ž�‚
�Q�å�3�S�„�‚�� ���\�Q�Q���S�� �å�–�3�\�S�„�3�Š�„�–�.�å�–�„�]�å�•�å�S�„���\�S�Š�3�� �� �‚�„�å�S
�� �ž�Š�–�‚�å�I�3�å�S�r�Š�–�¼�I�� �Z�„�I�3�Q�3�–�� �� �„�–�å�F�� �\�µ�� �‚�„�•�å�S�� �I�„�&�\�‚�„�3�–�Š
�¶�Q�•�3�‚�� �Z�„�–�\�' �� �–�.�� �‚�„�¶�3�–�.�„�å�„�Š�� �•�å�‚�å�–�� �„�š�ž�I�� �r�Q�å�F�� �‚�_

�¯�.�3�Š�„�•�‚�\�•�\�Š�� �� �„�•�å�S�� �I�„�¶�\�ž�I�� �„�å�•�•�I�¼�„�' �� �S�� �‚�å�I
�•�‚�3�S���3�•�I�� �Š�e�‚�ž�I�� �Š�„�&�\�‚�Q�ž�I�å�–�� �� �„�� �¼�„�å�„�Š�� �•�å�‚�å�–�� �„�š�ž�I�� �r
�Q�å�F�� �‚�„�–�\�„�.�\�Š�–�3�I�� �„�� �3�� �Š�„�å�S�� �„�å�I�Š�\�„�å���–�„�–�\�„���‚�� �å�–�� �„�å�S��
�Š�•�‚�� �å�� �„���\�Q�Q���‚���3�å�I�„�S�\�‚�Q�Š�_�„�N�–�„�¶�\�ž�I�� �„�‚�� �•�‚�� �Š�� �S�–�„�å
�Q�\�‚�� �„�å�•�•�‚�\�•�‚�3�å�–�� �„�¶�Q�•�3�‚�� �„�–�.�å�S�„���\�ž�‚�–�Š�„�3�S�„�å�„�‚�� �µ�3�Š�� ��
�‚�� �' �ž�I�å�–�\�‚�¼�„�Š���.�� �Q�� �„�–�.�å�–�„�Q�\�‚�� �„���I�� �å�‚�I�¼�„�� �Q�•�.�å�Š�3�Æ����
���\�Q�Q���‚���3�å�I�„�S�\�‚�Q�Š�„�\�µ�� �‚�„�I�� �' �å�I�„�&�3�� �ž���3�å�‚�¼�„�� �ž�–�3�� �Š�_
�i �\�‚�� �„�3�Q�•�\�‚�–�å�S�–�I�¼�Z�„�Š�ž���.�„�å�„�•�å�S�� �I�„���\�ž�I�� �„�å���.�3�� �µ��
���‚�� �� �3�� �3�I�3�–�¼�„�–�.�‚�\�ž�' �.�„�å�„���\�S�&�I�3���–�r�&�‚�� �� �Z�„�� �»�•�� �‚�–�Z
�3�S�� �� �•�� �S�� �� �S�–�Z�„�å�S�� �„�•�‚�� �� �3���–�å�� �I�� �„�•�‚�\���� �Š�Š�„�&�\�‚
�‚�� �Š�\�I�µ�3�S�' �„�–�å�F�� �\�µ�� �‚�„�� �3�Š�•�ž�–�� �Š�_

�Î �� �„�å���F�S�\�¶�I�� �� �' �� �„�–�.�å�–�„�3�Q�•�I�� �Q�� �S�–�3�S�' �„�Š�ž���.�„�å
�•�‚�\�•�\�Š�å�I�„�&�å���� �Š�„�Š�3�' �S�3�&�3���å�S�–�„�\�� �Š�–�å���I�� �Š�_�„�¯�.�� �Š��
�3�S���I�ž�� �� �„�–�.�� �„�� �3�&�&�3���ž�I�–�¼�„�\�&�„�Š�� �I�� ���–�3�S�' �„���\�S�&�I�3���–�r�&�‚�� ��
�� �»�•�� �‚�–�Š�„�–�\�„�Š�� �‚�µ�� �„�\�S�„�–�.�� �„�•�å�S�� �I�„�¶�.�\�„�¶�\�ž�I�� �„�� ��
�å������ �•�–�å�� �I�� �„�–�\�„�å�I�I�„�‚�� �I�� �µ�å�S�–�„���\�S�Š�–�3�–�ž�� �S���3�� �Š�Z�„�å�S�� �„�–�.��
�ž�S���� �‚�–�å�3�S�„�‚�� �I�å�–�3�\�S�Š�.�3�•�„�� �� �–�¶�� �� �S�„�–�.�� �„�S�� �¶�„�•�å�S�� �I
�å�S�� �„�–�.�� �„�� �»�3�Š�–�3�S�' �„���\�ž�‚�–�„�Š�¼�Š�–�� �Q�_�„�¯�\�„�å�� �� �‚�� �Š�Š�„�–�.�� �Š��
���.�å�I�I�� �S�' �� �Š�Z�„�¶�� �„�Š�ž�' �' �� �Š�–�„�Š�–�å�‚�–�3�S�' �„�¶�3�–�.�„�å�„�b�µ�\�I�ž�S�–�å�‚�¼�b
�–�å�F�� �\�µ�� �‚�„�•�å�S�� �I�„�¶�3�–�.�\�ž�–�„�� �»���I�ž�Š�3�µ�� �„�C�ž�‚�3�Š�� �3���–�3�\�S�Z
�¶�.�3���.�„�¶�\�ž�I�� �„�å�I�I�\�¶�„�–�3�Q�� �„�&�\�‚�„�–�.�� �„�•�å�S�� �I�„�–�\�„�� �� �µ�� �I�\�•
�� �»�•�� �‚�3�� �S���� �„�å�S�� �„���‚�� �� �3�� �3�I�3�–�¼�_�„�t �ž�‚�„�\�–�.�� �‚
�‚�� ���\�Q�Q���S�� �å�–�3�\�S�Š�„�3�S���I�ž�� �� �„���‚�� �å�–�3�S�' �„�å�„�•�� �‚�Q�å�S�� �S�–
�3�S�–�� �‚�å�' �� �S���¼�„���\�ž�S���3�I�„�–�\�„�å�� �\�•�–�Z�„�å�� �Q�3�S�3�Š�–�� �‚�„�å�S��
�•�� �‚�3�\�� �3���å�I�I�¼�„�‚�� �µ�3�� �¶�„�i �*�¯�N�c�Š�„���� �����„�B�ž�3�� �� �I�3�S�� �Š�„�å�Š�„�–�.��
�•�‚�3�S���3�•�I�� �Š�„�&�\�‚�„�.�\�Š�–�3�I�� �„�–�å�F�� �\�µ�� �‚�Š�„�l�š�ž�I�� �r�Q�å�F�� �‚�m�„�å�S��
�‚�� �I�¼�3�S�' �„�\�S�„�Š�.�å�‚�� �.�\�I�� �� �‚�„�µ�\�–�3�S�' �„�&�\�‚�„�–�.�� �„�� �3��
�$�� ���3�Š�3�\�S�r�Q�å�F�� �‚�Z�„�� �ž�–�„�¶�3�–�.�„�� �\�å�‚�� �Š�„�‚�� �–�å�3�S�3�S�' �„�–�.��
�å�� �3�I�3�–�¼�„�–�\�„�3�S�3�–�3�å�–�� �„�� �� �&�� �S�Š�3�µ�� �„�Q�� �å�Š�ž�‚�� �Š�„�å�•�•�‚�\�µ�� �� �„�� �¼
�Š�.�å�‚�� �.�\�I�� �� �‚�Š�_

�3�D�J�H���_ �� ��

�N�S�„���\�S���I�ž�Š�3�\�S�Z�„�]�å�•�å�S�c�Š�„�•�3�µ�\�–�„�–�\�„�Š�ž�Š�–�å�3�S�� ��
�� ���\�S�\�Q�3���„�' �‚�\�¶�–�.�„�‚�� �•�ž�3�‚�� �Š�„�å�„�‚�� �' �ž�I�å�–�\�‚�¼
�&�‚�å�Q�� �¶�\�‚�F�„�&�\�‚�„�–�å�F�� �\�µ�� �‚�Š�„�–�.�å�–�„�3�Š�„���\�Q�Q���S�Š�ž�‚�å�–��
�¶�3�–�.�„�3�–�Š�„���ž�‚�‚�� �S�–�„�� ���\�S�\�Q�3���„�3�Q�•�\�‚�–�å�S���� �„�å�S��
�å�Š�•�3�‚�å�–�3�\�S�Š�„�3�S�„�' �I�\�� �å�I�„�� �ž�Š�3�S�� �Š�Š�„�å�S�� �„���å�•�3�–�å�I�„�Q�å�‚�F�� �–�Š�_
�� �¼�„�Š�� �•�å�‚�å�–�3�S�' �„�–�.�� �„�‚�\�I�� �Š�„�\�&�„�š�ž�I�� �r�Q�å�F�� �‚�„�å�S��
�¶�Q�•�3�‚�� �„�å�S�� �„�3�S�–�‚�\�� �ž���3�S�' �„�–�.�� �„�� �ž�Š�–�‚�å�I�3�å�S�„�–�å�F�� �\�µ�� �‚
�‚�� �' �3�Q�� �„�å�Š�„�å�„�•�\�3�S�–�„�\�&�„�‚�� �&�� �‚�� �S���� �Z�„�¶�� �„�.�\�•�� �„�\�ž�‚
�å�S�å�I�¼�Š�3�Š�„�•�‚�\�µ�3�� �� �Š�„�' �‚�� �å�–�� �‚�„�å�S�å�I�¼�–�3���å�I�„�&�I�� �»�3�� �3�I�3�–�¼�„�å�S��
�å�3�� �Š�„�3�S�„�� �� �µ�� �I�\�•�3�S�' �„�å�„�–�å�F�� �\�µ�� �‚�„�‚�� �' �3�Q�� �„�–�.�å�–�„�� �� �–�–�� �‚
�&�3�–�Š�„�]�å�•�å�S�c�Š�„���3�‚���ž�Q�Š�–�å�S���� �Š�„�å�S�� �„�S�� �� �� �Š�_�„�Î �.�3�I��
���.�å�I�I�� �S�' �� �Š�„�‚�� �Q�å�3�S�Z�„�–�.�� �„�•�‚�\�•�\�Š�� �� �„�‚�� �&�\�‚�Q�Š�„���\�ž�I��
�Š�3�' �S�3�&�3���å�S�–�I�¼�„�� �S�.�å�S���� �„�–�.�� �„�Š�•�� �� �� �Z�„�&�å�3�‚�S�� �Š�Š�Z�„�å�S��
���\�S�Š�3�Š�–�� �S���¼�„�\�&�„�]�å�•�å�S�c�Š�„�–�å�F�� �\�µ�� �‚�„�‚�� �' �ž�I�å�–�3�\�S�Z
�ž�I�–�3�Q�å�–�� �I�¼�„�•�‚�\�Q�\�–�3�S�' �„�3�S�µ�� �Š�–�Q�� �S�–�„�å�S�� �„�3�Q�•�‚�\�µ�3�S�'
���\�‚�•�\�‚�å�–�� �„�•�� �‚�&�\�‚�Q�å�S���� �„�å�S�� �„�' �\�µ�� �‚�S�å�S���� �_



�� �\�‚�•�\�‚�å�–�� �„�' �\�µ�� �‚�S�å�S���� �„�.�å�Š�„�I�\�S�' �„�� �� �� �S�„�å�„�–�\�•�3���„�\�&
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�–�.�‚�\�ž�' �.�\�ž�–�„�� �Š�3�å�„�o�„�å�S�� �„�3�–�Š�„�‚�3�Š�� �„�å�•�•�� �å�‚�Š�„�–�\�„�.�å�µ�� �„�S�\
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�å�–�–�� �S�–�3�\�S�„�&�‚�\�Q�„���\�Q�•�å�‚�å�–�3�µ�� �„���\�‚�•�\�‚�å�–�� �„�I�å�¶
�Š���.�\�I�å�‚�Š�_�„�¯�\�„�–�.�� �„�� �� �Š�–�„�\�&�„�\�ž�‚�„�F�S�\�¶�I�� �� �' �� �Z�„�–�.�� �‚�� �„�.�å�Š
�� �� �� �S�„�S�\�„�3�S�r�� �� �•�–�.�„�å�S�å�I�¼�Š�3�Š�Z�„�� �3�–�.�� �‚�„�¶�3�–�.�3�S�„�N�S�� �\�S�� �Š�3�å
�\�‚�„�3�S�–�� �‚�S�å�–�3�\�S�å�I�I�¼�Z�„�\�&�„�N�S�� �\�S�� �Š�3�å�}�Š�„�å�� �\�I�3�–�3�\�S�„�\�&�„�–�.��
�‚�� �•�ž�3�‚�� �Q�� �S�–�„�&�\�‚�„�3�S�� �� �•�� �S�� �� �S�–�„�� �3�‚�� ���–�\�‚�Š�„�–�\�„�� �� �„�\�S
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�3�S�� �� �•�� �S�� �� �S�–�„�� �3�‚�� ���–�\�‚�Š�„�å�‚�� �„�‚�� �•�ž�3�‚�� �� �„�&�\�‚�„�' �\�\��
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�I�3�Š�–�� �� �„���\�Q�•�å�S�3�� �Š� �̀„�¯�\�„�å�S�Š�¶�� �‚�„�–�.�3�Š�„�•�ž�� �Š�–�3�\�S�Z�„�¶��
�ž�S�� �� �‚�–�\�\�F�„�å�S�„�3�S�r�� �� �•�–�.�„�‚�� �µ�3�� �¶�„�\�&�„�å�I�I�„�•�ž�� �I�3���I�¼
�å�µ�å�3�I�å�� �I�� �„�3�S�&�\�‚�Q�å�–�3�\�S�„�Š�ž�‚�‚�\�ž�S�� �3�S�' �„�–�.�� �„�I�� �' �å�I
�å�Q�� �S�� �Q�� �S�–�_�„�N�–�„�å�•�•�� �å�‚�Š�„�–�.�å�–�„�–�.�� �„�‚�� �•�ž�3�‚�� �Q�� �S�–�„�&�\�‚
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�¶�å�Š�„�Š�� �� �S�„�å�Š�„�&�ž�S���–�3�\�S�å�I�I�¼�„�‚�� �� �ž�S�� �å�S�–�„�3�S�„�–�.�� �„���\�S�–�� �»�–
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�š�� �I�å�–�� �� �I�¼�Z�„�–�.�� �„�\�‚�3�' �3�S�å�I�„�3�Q�•�I�� �Q�� �S�–�å�–�3�\�S�„�\�&�„�–�.��
�� �Q�� �‚�3���å�S�„���\�S���� �•�–�„�\�&�„�–�.�� �„�3�S�� �� �•�� �S�� �� �S�–�„�� �3�‚�� ���–�\�‚
�¶�å�Š�„�� �\�S�� �„�ž�S�� �� �‚�„�� �»�–�‚�� �Q�� �„�� ���\�S�\�Q�3���„�•�‚�� �Š�Š�ž�‚��
�&�‚�\�Q�„�–�.�� �„�N�S�–�� �‚�S�å�–�3�\�S�å�I�„�i �\�S�� �–�å�‚�¼�„�A�ž�S�� �„�l�N�i �A�m�Z�„�¶�.�3���.
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�å�� �3�I�3�–�¼�„�\�&�„�3�S�� �� �•�� �S�� �� �S�–�„���\�Q�Q�3�Š�Š�3�\�S�� �‚�Š�„�–�\�„�•�‚�\�Q�\�–��
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�' �\�µ�� �‚�S�å�S���� �„�Q�å�I�å�� �3�� �Š�„�–�.�å�–�„�Q�å�¼�„�C�� �\�•�å�‚�� �3�Æ��
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�Î �� �„���\�S���I�ž�� �� �„�� �¼�„�3�I�I�ž�Q�3�S�å�–�3�S�' �„�¶�.�å�–�„�N�S�� �\�S�� �Š�3�å�}�Š
�3�� �3�\�Š�¼�S���‚�å�–�3���„�å�� �\�I�3�–�3�\�S�„�\�&�„�3�–�Š�„�‚�� �•�ž�3�‚�� �Q�� �S�–�„�&�\�‚
�3�S�� �� �•�� �S�� �� �S�–�„�� �3�‚�� ���–�\�‚�Š�„�Q�å�¼�„�Š�ž�' �' �� �Š�–�„�å�� �\�ž�–�„�–�.��
�' �I�\�� �å�I�„�� �µ�\�I�ž�–�3�\�S�„�\�&�„���\�‚�•�\�‚�å�–�� �„�I�å�¶�_�„�¯�.�� �„�\�‚�3�' �3�S�å�I
�–�‚�å�S�Š�•�I�å�S�–�„�\�&�„�� �S�' �I�\�r�� �Q�� �‚�3���å�S�r���ž�Q�r�' �I�\�� �å�I
�3�S�� �� �•�� �S�� �� �S�–�„�� �3�‚�� ���–�\�‚�Š�„�3�S�–�\�„�N�S�� �\�S�� �Š�3�å�}�Š�„���3�µ�3�I�„�I�å�¶�Z
�z�–�¶�\�r�–�3�� �‚�{�Z�„���\�‚�•�\�‚�å�–�� �„�� �\�å�‚�� �„�Š�¼�Š�–�� �Q�„�\�µ�� �‚�„�å�„�� �� ���å�� ��
�å�' �\�„�¶�å�Š�„�ž�S�Š�ž�‚�•�‚�3�Š�3�S�' �_�„�N�–�„�¶�å�Š�„�•�å�‚�–�„�\�&�„�å�„�' �I�\�� �å�I
�–�‚�� �S�� �Z�„�¶�.�3���.�„�¶�å�Š�„�å������ �S�–�ž�å�–�� �� �„�3�S�„�� �Š�3�å�Z�„�\�&�„�z�I�� �' �å�I
�Q�3�Š�&�3�–�Š�{�„�� �� �3�S�' �„�3�Q�•�\�‚�–�� �� �„�3�S�–�\�„�Š�¼�Š�–�� �Q�Š�„�\�&�„���\�‚�•�\�‚�å�–��
�' �\�µ�� �‚�S�å�S���� �„�–�\�„�� �� �Q�\�S�Š�–�‚�å�–�� �„�å�� �.�� �‚�� �S���� �„�–�\�„�� �S�' �I�\�r
�� �Q�� �‚�3���å�S�r���ž�Q�r�' �I�\�� �å�I�„�S�\�‚�Q�Š�„�\�&�„�z�' �\�\�� �{�„���\�‚�•�\�‚�å�–��
�' �\�µ�� �‚�S�å�S���� �_�„�I �\�¶�� �µ�� �‚�Z�„�å�Š�„�‚�� �' �3�\�S�å�I�3�Æ�å�–�3�\�S�„�‚�� �•�I�å���� �Š
�' �I�\�� �å�I�3�Æ�å�–�3�\�S�„�å�S�� �„�� �Š�3�å�}�Š�„�� ���\�S�\�Q�3���„�•�‚�\�¶�� �Š�Š
���\�S�–�3�S�ž�� �Š�„�–�\�„�‚�3�Š�� �Z�„�' �‚�� �� �S�„�Š�.�\�\�–�Š�„�\�&�„�å�ž�–�\���.�–�.�\�S�\�ž�Š
�Š�\�I�ž�–�3�\�S�Š�„�–�\�„���\�‚�•�\�‚�å�–�� �„�' �\�µ�� �‚�S�å�S���� �„�Q�å�I�å�� �3�� �Š�„�.�å�µ��
�‚�� ���� �S�–�I�¼�„�� �� �� �S�„�Š�•�‚�\�ž�–�3�S�' �„�å���‚�\�Š�Š�„�� �Š�3�å�_�„�N�S�„�–�.�3�Š�„�S�� �¶
�� �‚�å�„�\�&�„�Q�\�‚�� �„�� �� �Š�•�\�F�� �„�I�\���å�I�„���\�‚�•�\�‚�å�–�� �„�' �\�µ�� �‚�S�å�S����
�Š�\�I�ž�–�3�\�S�Š�Z�„�N�S�� �\�S�� �Š�3�å�}�Š�„�•�‚�� �µ�3�\�ž�Š�I�¼�„�ž�S�–�.�3�S�F�å�� �I��
�� �‚�� �å�F�„�¶�3�–�.�„�å�„�.�å�I�I�Q�å�‚�F�„�\�&�„�� �S�' �I�\�r�� �Q�� �‚�3���å�S�r���ž�Q�r
�' �I�\�� �å�I�„�z�' �\�\�� �{�„���\�‚�•�\�‚�å�–�� �„�' �\�µ�� �‚�S�å�S���� �„�o�„�–�.��
�3�S�� �� �•�� �S�� �� �S�–�„�� �3�‚�� ���–�\�‚�„�o�„�•�� �‚�.�å�•�Š�„�•�\�‚�–�� �S�� �Š�„�–�.��
�z�S�� �¶�„�S�\�‚�Q�å�I�{�„�3�S�„�¶�.�å�–�„�Q�å�¼�„�� �� �„�å�„�Q�\�‚�� �„�‚�� �' �3�\�S�å�I�„�å�S��
�å�ž�–�\���.�–�.�\�S�\�ž�Š�„�&�ž�–�ž�‚�� �„�&�\�‚�„���\�‚�•�\�‚�å�–�� �„�' �\�µ�� �‚�S�å�S����
�' �I�\�� �å�I�I�¼�_



�� �I�3�Q�å�–�� �„���.�å�S�' �� �„�.�å�Š�„�� �Q�� �‚�' �� �� �„�å�Š�„�\�S�� �„�\�&�„�–�.�� �„�Q�\�Š�–
�•�‚�� �Š�Š�3�S�' �„�3�Š�Š�ž�� �Š�„�\�&�„�\�ž�‚�„�–�3�Q�� �Z�„�¶�3�–�.�„�&�å�‚�r�‚�� �å���.�3�S�'
�3�Q�•�I�3���å�–�3�\�S�Š�„�&�\�‚�„�� �ž�Š�3�S�� �Š�Š�� �Š�Z�„�3�S�µ�� �Š�–�\�‚�Š�Z�„�å�S�� �„�Š�\���3�� �–�¼
�å�–�„�I�å�‚�' �� �_�„�� �Š�„�–�.�� �„�ž�‚�' �� �S���¼�„�–�\�„�å�� �� �‚�� �Š�Š�„�–�.�3�Š�„�' �I�\�� �å�I
���.�å�I�I�� �S�' �� �„�3�S�–�� �S�Š�3�&�3�� �Š�Z�„�–�.�� �‚�� �„�3�Š�„�å�„�' �‚�\�¶�3�S�'
�‚�� ���\�' �S�3�–�3�\�S�„�–�.�å�–�„���\�‚�•�\�‚�å�–�� �„�' �\�µ�� �‚�S�å�S���� �„�•�I�å�¼�Š�„�å
���‚�ž���3�å�I�„�‚�\�I�� �„�3�S�„�� �‚�3�µ�3�S�' �„�Š�ž�Š�–�å�3�S�å�� �I�� �„�•�‚�å���–�3���� �Š�„�å�S��
�Q�3�–�3�' �å�–�3�S�' �„���I�3�Q�å�–�� �„�‚�3�Š�F�Š�_�„�N�S�Š�–�3�–�ž�–�3�\�S�å�I�„�3�S�µ�� �Š�–�\�‚�Š�Z
�å�‚�Q�� �� �„�¶�3�–�.�„�–�‚�3�I�I�3�\�S�Š�„�\�&�„�� �\�I�I�å�‚�Š�„�3�S�„�å�Š�Š�� �–�Š�„�ž�S�� �� �‚
�Q�å�S�å�' �� �Q�� �S�–�Z�„�å�‚�� �„�3�S���‚�� �å�Š�3�S�' �I�¼�„�µ�3�� �¶�� �� �„�å�Š
�•�\�–�� �S�–�3�å�I�„���å�–�å�I�¼�Š�–�Š�„�&�\�‚�„�–�‚�å�S�Š�&�\�‚�Q�å�–�3�µ�� �„���.�å�S�' �� �„�3�S
���\�‚�•�\�‚�å�–�� �„�� �� �.�å�µ�3�\�ž�‚�_�„�I �\�¶�� �µ�� �‚�Z�„�–�.�� �„�•�å�–�.�„�–�\
�� �&�&�� ���–�3�µ�� �„���I�3�Q�å�–�� �r�‚�� �I�å�–�� �� �„�Š�.�å�‚�� �.�\�I�� �� �‚�„�å���–�3�µ�3�Š�Q�„�3�Š
�S�\�–�„�¶�3�–�.�\�ž�–�„�\�� �Š�–�å���I�� �Š�Z�„�•�å�‚�–�3���ž�I�å�‚�I�¼�„�3�S�„�–�.�� �„�‚�� �å�I�Q�„�\�&
���\�‚�•�\�‚�å�–�� �„�I�å�¶�„�å�S�� �„�' �\�µ�� �‚�S�å�S���� �„�‚�� �' �ž�I�å�–�3�\�S�Š�_�„�¯�.�3�Š
�–�� �S�Š�3�\�S�„�� �� �–�¶�� �� �S�„�–�.�� �„�S�� �� �� �„�&�\�‚�„�ž�‚�' �� �S�–�„�å���–�3�\�S�„�\�S
���I�3�Q�å�–�� �„���.�å�S�' �� �„�å�S�� �„�–�.�� �„�I�� �' �å�I�„�&�‚�å�Q�� �¶�\�‚�F�Š
�' �\�µ�� �‚�S�3�S�' �„�Š�.�å�‚�� �.�\�I�� �� �‚�„�å���–�3�µ�3�–�3�� �Š�„�•�‚�� �Š�� �S�–�Š�„�å
���\�Q�•�I�� �»�„���.�å�I�I�� �S�' �� �„�–�.�å�–�„�� �� �Q�å�S�� �Š�„�3�S�S�\�µ�å�–�3�µ��
�Š�\�I�ž�–�3�\�S�Š�_
�N�S�„�\�ž�‚�„�‚�� ���� �S�–�„�*�� �B�N�„�Î �\�‚�F�3�S�' �„�—�å�•�� �‚�Z�„�z�� �I�3�Q�å�–�� �r
�š�� �I�å�–�� �� �„�¢�.�å�‚�� �.�\�I�� �� �‚�„�� ���–�3�µ�3�Š�Q�„�å�Š�„�� �\�‚�•�\�‚�å�–��
�$�� �Q�\���‚�å���¼�Y�„�� �„�� �å�I�I�„�–�\�„�š�� �&�\�‚�Q�„�|�� ���–�3�S�' �„�3�S�„�� �\�S���� �‚�–�}
�š�ž�I�� �Š�Z�{�„�¶�� �„�� �»�å�Q�3�S�� �„�–�.�� �„�•�\�–�� �S�–�3�å�I�„�&�\�‚�„���I�3�Q�å�–�� �r
�‚�� �I�å�–�� �� �„�Š�.�å�‚�� �.�\�I�� �� �‚�„�å���–�3�µ�3�Š�Q�„�–�\�„�� �‚�3�µ�� �„�Š�3�' �S�3�&�3���å�S�–
���.�å�S�' �� �Š�„�3�S�„���\�‚�•�\�‚�å�–�� �„�' �\�µ�� �‚�S�å�S���� �Z�„�•�å�‚�–�3���ž�I�å�‚�I�¼�„�3�S
�•�‚�\�Q�\�–�3�S�' �„�Š�ž�Š�–�å�3�S�å�� �3�I�3�–�¼�_�„�I �\�¶�� �µ�� �‚�Z�„�¶�� �„�å�‚�' �ž�� �„�–�.�å�–
�–�.�� �„���ž�‚�‚�� �S�–�„�I�� �' �å�I�„�&�‚�å�Q�� �¶�\�‚�F�„�' �\�µ�� �‚�S�3�S�' �„�z�å���–�3�S�' �„�3�S
���\�S���� �‚�–�{�„�•�\�Š�� �Š�„�Š�ž�� �Š�–�å�S�–�3�å�I�„�� �å�‚�‚�3�� �‚�Š�„�–�\�„�� �&�&�� ���–�3�µ��
���I�3�Q�å�–�� �r�‚�� �I�å�–�� �� �„�Š�.�å�‚�� �.�\�I�� �� �‚�„�å���–�3�µ�3�Š�Q�_
�t �ž�‚�„�‚�� �Š�� �å�‚���.�„�.�3�' �.�I�3�' �.�–�Š�„�–�.�� �„�' �‚�\�¶�3�S�' �„�3�S�&�I�ž�� �S���� �„�\�&
�3�S�Š�–�3�–�ž�–�3�\�S�å�I�„�3�S�µ�� �Š�–�\�‚�Š�„�å�S�� �„�3�S�3�–�3�å�–�3�µ�� �Š�„�I�3�F�� �„�–�.��
�—�‚�3�S���3�•�I�� �Š�„�&�\�‚�„�š�� �Š�•�\�S�Š�3�� �I�� �„�N�S�µ�� �Š�–�Q�� �S�–�„�l�—�š�N�m�Z�„�¶�.�3���.
�S�\�¶�„�‚�� �•�‚�� �Š�� �S�–�Š�„�\�µ�� �‚�„�•������ �„�–�‚�3�I�I�3�\�S�„�3�S�„�å�Š�Š�� �–�Š�„�ž�S�� �� �‚
�Q�å�S�å�' �� �Q�� �S�–�_�„

�� �\�‚�•�\�‚�å�–�� �„�' �\�µ�� �‚�S�å�S���� �„�å�S��
���I�3�Q�å�–�� �r�‚�� �I�å�–�� �� �„�Š�.�å�‚�� �.�\�I�� �� �‚
�å���–�3�µ�3�Š�Q�Y�„�� �„���å�I�I�„�&�\�‚�„�‚�� �&�\�‚�Q
�$�å�S�„�Î �_�„�—�ž���.�S�3�å�F�Z�„�¢�3�S�' �å�•�\�‚�� �„�i �å�S�å�' �� �Q�� �S�–�„�¶�S�3�µ�� �‚�Š�3�–�¼�„�å�S�� �„�*�� �B�N
�¶�Q�å�F�å�S�–�.�„�Í �å�‚�\�–�–�3�I�Z�„�k�å�–�3�\�S�å�I�„�¶�S�3�µ�� �‚�Š�3�–�¼�„�\�&�„�¢�3�S�' �å�•�\�‚�� �„�å�S�� �„�*�� �B�N
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�¯�.�3�Š�„�Š�.�3�&�–�Z�„���\�ž�•�I�� �� �„�¶�3�–�.�„�–�.�� �„�� �µ�\�I�ž�–�3�\�S�„�\�&
�Š�–�� �¶�å�‚�� �Š�.�3�•�„���\�� �� �Š�„�¶�\�‚�I�� �¶�3�� �� �„�–�\�„�&�\���ž�Š�„�\�S
�� �S�µ�3�‚�\�S�Q�� �S�–�å�I�Z�„�Š�\���3�å�I�Z�„�å�S�� �„�' �\�µ�� �‚�S�å�S���� �„�l�*�¢�B�m
�&�å���–�\�‚�Š�Z�„�Š�� �–�Š�„�–�.�� �„�Š�–�å�' �� �„�&�\�‚�„�•�\�–�� �S�–�3�å�I�I�¼
�–�‚�å�S�Š�&�\�‚�Q�å�–�3�µ�� �„�' �‚�� �� �S�„�å���–�3�µ�3�Š�Q�„�3�S�„���\�‚�•�\�‚�å�–��
�' �\�µ�� �‚�S�å�S���� �_

�I �\�¶�� �µ�� �‚�Z�„�¶�� �„�3�� �� �S�–�3�&�¼�„�å�„���‚�3�–�3���å�I�„�\�� �Š�–�å���I�� �Y�„�–�.�� �„�I�� �' �å�I
�‚�ž�I�� �Š�„���\�S���� �‚�S�3�S�' �„�z�å���–�3�S�' �„�3�S�„���\�S���� �‚�–�{�„�¶�� �‚��
�� �� �Š�3�' �S�� �� �„�•�‚�3�Q�å�‚�3�I�¼�„�–�\�„�‚�� �' �ž�I�å�–�� �„�–�å�F�� �\�µ�� �‚�Š�„�å�S��
���\�S�–�� �Š�–�Š�„�&�\�‚�„���\�S�–�‚�\�I�Z�„�S�\�–�„�–�\�„�å�� �� �‚�� �Š�Š�„�Q�\�� �� �‚�S�„�&�\�‚�Q�Š
�\�&�„�Š�.�å�‚�� �.�\�I�� �� �‚�„�å���–�3�µ�3�Š�Q�„�&�\���ž�Š�� �� �„�\�S�„�3�Š�Š�ž�� �Š�„�I�3�F��
���I�3�Q�å�–�� �„���.�å�S�' �� �_�„�¯�.�� �Š�� �„�‚�ž�I�� �Š�„���å�S�„�� �3�Š�3�S���� �S�–�3�µ�3�Æ���„�\�‚
�� �µ�� �S�„�&�ž�S���–�3�\�S�å�I�I�¼�„�� �3�Š�� �S�&�‚�å�S���.�3�Š�� �„�3�S�Š�–�3�–�ž�–�3�\�S�å�I
�3�S�µ�� �Š�–�\�‚�Š�„�&�‚�\�Q�„�ž�Š�3�S�' �„�å�' �' �‚�� �Š�Š�3�µ�� �„�–�å���–�3���Š�„�–�\�„�� �‚�3�µ��
�� �S�µ�3�‚�\�S�Q�� �S�–�å�I�„�å�' �� �S�� �å�Š�Z�„�� �µ�� �S�„�¶�.�� �S�„�Š�ž���.
�å�' �� �S�� �å�Š�„�å�‚�� �„�Š�ž�•�•�\�‚�–�� �� �„�� �¼�„�å�„�Q�å�C�\�‚�3�–�¼�„�\�&
�Š�.�å�‚�� �.�\�I�� �� �‚�Š�_
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�Š�� �µ�� �‚�å�I�„�C�ž�‚�3�Š�� �3���–�3�\�S�Š�Z�„�3�S���I�ž�� �3�S�' �„�–�.�� �„�¶�_�Z�„�*�¶�Z�„�¶�¢�Z
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�Š�ž�Š�–�å�3�S�å�� �I�� �„���\�‚�•�\�‚�å�–�� �„�•�‚�å���–�3���� �Š�_
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�‚�ž�I�� �Š�„�Q�å�¼�„�•�\�–�� �S�–�3�å�I�I�¼�„�I�� �å�� �„�–�\�„�Š�3�' �S�3�&�3���å�S�–
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�å�Š�Š�\���3�å�–�� �� �„�¶�3�–�.�„�3�–�_

�b�� �\�‚�•�\�‚�å�–�� �„�3�S�Š�\�I�µ�� �S���¼�„�I�å�¶�Š
�Š�.�\�ž�I�� �„�' �\�„�� �� �¼�\�S�� �„�–�.��
�•�å�‚�å�� �3�' �Q�„�\�&�„�S�� �\���I�å�Š�Š�3���å�I
�� ���\�S�\�Q�3���Š�Z�„�¶�.�3���.�„�–�‚�� �å�–�Š
�¶�\�‚�F�� �‚�Š�„�Q�� �‚�� �I�¼�„�å�Š�„�&�å���–�\�‚�Š�„�\�&
�•�‚�\�� �ž���–�3�\�S�_�b
�N�S�Š�–�� �å�� �Z�„�–�.�� �„�‚�� �Š�� �å�‚���.�„�å�‚�' �ž�� �Š�„�&�\�‚�„�å�„�Q�\�‚�� �„�.�\�I�3�Š�–�3��
�å�•�•�‚�\�å���.�„�–�.�å�–�„���\�S�Š�3�� �� �‚�Š�„�–�.�� �„�.�ž�Q�å�S�„�å�S�� �„�Š�\���3�å�I
�� �¼�S�å�Q�3���Š�„�\�&�„���\�‚�•�\�‚�å�–�� �„�3�S�Š�\�I�µ�� �S���¼�_�„�¯�.�3�Š
�•�� �‚�Š�•�� ���–�3�µ�� �„�å�I�3�' �S�Š�„�¶�3�–�.�„�–�.�� �„�' �‚�\�¶�3�S�' �„�� �Q�•�.�å�Š�3�Š�„�\�S
�Š�–�å�F�� �.�\�I�� �� �‚�„���å�•�3�–�å�I�3�Š�Q�„�å�S�� �„�–�.�� �„�‚�� ���\�' �S�3�–�3�\�S�„�–�.�å�–
�� �ž�Š�3�S�� �Š�Š�� �Š�„�.�å�µ�� �„�‚�� �Š�•�\�S�Š�3�� �3�I�3�–�3�� �Š�„�� �� �¼�\�S��
�Š�.�å�‚�� �.�\�I�� �� �‚�„�µ�å�I�ž�� �„�Q�å�»�3�Q�3�Æ�å�–�3�\�S�_

�t �S�� �„�\�&�„�–�.�� �„�F�� �¼�„�&�3�S�� �3�S�' �Š�„�\�&�„�–�.�� �„�‚�� �Š�� �å�‚���.�„�3�Š�„�–�.��
�µ�å�‚�¼�3�S�' �„�� �� �' �‚�� �� �Š�„�–�\�„�¶�.�3���.�„�� �3�&�&�� �‚�� �S�–�„�� �Š�3�å�S
�C�ž�‚�3�Š�� �3���–�3�\�S�Š�„�‚�� ���\�' �S�3�Æ���„�¶�\�‚�F�� �‚�Š�„�å�Š�„���‚�� �� �3�–�\�‚�Š�„�3�S
�3�S�Š�\�I�µ�� �S���¼�„�•�‚�\���� �� �� �3�S�' �Š�_�„
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�N�S�„�N�S�� �3�å�Z�„�&�\�‚�„�� �»�å�Q�•�I�� �Z�„�–�.�� �„�N�S�Š�\�I�µ�� �S���¼�„�å�S��
�� �å�S�F�‚�ž�•�–���¼�„�� �\�� �� �Z�„���� ���� �„�l�N�� �� �m�„���I�å�Š�Š�3�&�3�� �Š�„�¶�\�‚�F�� �‚�Š
�å�S�� �„�� �Q�•�I�\�¼�� �� �Š�„�å�Š�„�z�\�•�� �‚�å�–�3�\�S�å�I�„���‚�� �� �3�–�\�‚�Š�Z�{
�� �Q�•�\�¶�� �‚�3�S�' �„�–�.�� �Q�„�–�\�„�3�S�3�–�3�å�–�� �„�3�S�Š�\�I�µ�� �S���¼
�•�‚�\���� �� �� �3�S�' �Š�„�å�' �å�3�S�Š�–�„�–�.�� �3�‚�„�� �Q�•�I�\�¼�� �‚�_�„�¯�.�3�Š
�‚�� ���\�' �S�3�–�3�\�S�„�\�&�„�¶�\�‚�F�� �‚�Š�}�„���I�å�3�Q�Š�„�å�Š�„�å�„�&�\�‚�Q�„�\�&
�\�•�� �‚�å�–�3�\�S�å�I�„�� �� �� �–�„�3�Š�„�å�„�Š�3�' �S�3�&�3���å�S�–�„�Š�–�� �•�„�–�\�¶�å�‚�� �Š
�•�‚�\�–�� ���–�3�S�' �„�–�.�� �3�‚�„�3�S�–�� �‚�� �Š�–�Š�„�3�S�„�–�3�Q�� �Š�„�\�&�„���\�‚�•�\�‚�å�–��
�� �3�Š�–�‚�� �Š�Š�_

�¢�3�Q�3�I�å�‚�I�¼�Z�„�3�S�„�Í �3�� �–�S�å�Q�„�å�S�� �„�¢�3�S�' �å�•�\�‚�� �Z�„�� �Q�•�I�\�¼�� �� �Š
�å�‚�� �„�' �‚�å�S�–�� �� �„�–�.�� �„�Š�–�å�–�ž�Š�„�\�&�„���‚�� �� �3�–�\�‚�Š�„�å�S�� �„���å�S
�•�� �–�3�–�3�\�S�„�&�\�‚�„�–�.�� �„���\�Q�Q���S���� �Q�� �S�–�„�\�&�„�3�S�Š�\�I�µ�� �S���¼
�•�‚�\���� �� �� �3�S�' �Š�_�„�¯�.�� �Š�� �„�C�ž�‚�3�Š�� �3���–�3�\�S�Š�„�å�I�Š�\�„�å�I�I�\�¶�„�&�\�‚
�� �Q�•�I�\�¼�� �� �„�‚�� �•�‚�� �Š�� �S�–�å�–�3�\�S�„�3�S�„���‚�� �� �3�–�\�‚�Š�}
���\�Q�Q�3�–�–�� �� �Š�Z�„�' �3�µ�3�S�' �„�¶�\�‚�F�� �‚�Š�„�å�„�µ�\�3���� �„�3�S�„�F�� �¼
�� �� ���3�Š�3�\�S�r�Q�å�F�3�S�' �„�•�‚�\���� �Š�Š�� �Š�„�� �ž�‚�3�S�' �„�3�S�Š�\�I�µ�� �S���¼
�‚�� �Š�\�I�ž�–�3�\�S�_

�¯�.�� �„�‚�� �Š�� �å�‚���.�„�å�I�Š�\�„�.�3�' �.�I�3�' �.�–�Š�„�–�.�� �„�3�Q�•�\�‚�–�å�S���� �„�\�&
�� �3�Š�–�3�S�' �ž�3�Š�.�3�S�' �„�� �� �–�¶�� �� �S�„�� �3�&�&�� �‚�� �S�–�„�–�¼�•�� �Š�„�\�&
�� �Q�•�I�\�¼�� �� �„���I�å�3�Q�Š�_�„�¯�.�� �Š�� �„�å�‚�� �„���å�–�� �' �\�‚�3�Æ���� �„�å�Š
�z�Š�� �‚�µ�3���� �„���I�å�3�Q�Š�{�„�l�Š�ž���.�„�å�Š�„�ž�S�•�å�3�� �„�¶�å�' �� �Š�„�å�S��
�Š�å�I�å�‚�3�� �Š�m�„�å�S�� �„�z�¶�� �I�&�å�‚�� �„���I�å�3�Q�Š�{�„�l�3�S���I�ž�� �3�S�' �„�•�‚�\�µ�3�� �� �S�–
�&�ž�S�� �Z�„�•�� �S�Š�3�\�S�Z�„�å�S�� �„�' �‚�å�–�ž�3�–�¼�m�_�„�¯�.�� �„�–�‚�� �å�–�Q�� �S�–�„�\�&
�–�.�� �Š�� �„���I�å�3�Q�Š�„�µ�å�‚�3�� �Š�„�å���‚�\�Š�Š�„�C�ž�‚�3�Š�� �3���–�3�\�S�Š�Z�„�¶�3�–�.�„�Š�\�Q��
�\�&�&�� �‚�3�S�' �„�' �‚�� �å�–�� �‚�„�•�‚�\�–�� ���–�3�\�S�„�–�.�å�S�„�\�–�.�� �‚�Š�_�„�N�S�„�N�S�� �3�å�Z
�&�\�‚�„�3�S�Š�–�å�S���� �Z�„�–�.�� �„�N�� �� �„�•�‚�\�µ�3�� �� �Š�„�&�\�‚�„�å�„�z�¶�å�–�� �‚�&�å�I�I�{
�Q�� ���.�å�S�3�Š�Q�„�–�.�å�–�„�•�‚�3�\�‚�3�–�3�Æ���Š�„�–�.�� �„�•�å�¼�Q���S�–�„�\�&
�¶�\�‚�F�� �‚�Š�}�„�� �ž�� �Š�„�3�S�„�–�.�� �„�� �µ�� �S�–�„�\�&�„�I�3�•�ž�3�� �å�–�3�\�S�_
�Î �\�‚�F�Q�� �S�}�Š�„�� �ž�� �Š�„�&�\�‚�„�–�.�� �„�•�‚�� ���� �� �3�S�' �„���	�„�Q�\�S�–�.�Š
�&�‚�\�Q�„�–�.�� �„�I�3�•�ž�3�� �å�–�3�\�S�„���\�Q�Q���S���� �Q�� �S�–�„�� �å�–�� �„�å�‚��
�' �3�µ�� �S�„�å�„�Š�� ���\�S�� �„�•�‚�3�\�‚�3�–�¼�„�‚�å�S�F�3�S�' �„�å�I�\�S�' �Š�3�� �� �„�Š�� ���ž�‚�� ��
���‚�� �� �3�–�\�‚�Š�_�„�¯�.�3�Š�„�å�•�•�‚�\�å���.�„�‚�� ���\�' �S�3�Æ���Š�„�–�.��
�µ�ž�I�S�� �‚�å�� �I�� �„�•�\�Š�3�–�3�\�S�„�\�&�„�¶�\�‚�F�� �‚�Š�„�å�S�� �„�å�3�Q�Š�„�–�\�„�� �S�Š�ž�‚��
�–�.�� �¼�„�å�‚�� �„�S�\�–�„�I�� �&�–�„�� �Q�•�–�¼�r�.�å�S�� �� �� �„�¶�.�� �S�„�å�„���\�Q�•�å�S�¼
�&�å�3�I�Š�_�„�I �\�S�' �„�_�\�S�' �„�–�å�F�� �Š�„�å�„�� �3�&�&�� �‚�� �S�–�„�å�•�•�‚�\�å���.�Z
�ž�–�3�I�3�Æ�3�S�' �„�å�„�—�‚�\�–�� ���–�3�\�S�„�\�&�„�Î �å�' �� �Š�„�\�S�„�N�S�Š�\�I�µ�� �S���¼
�A�ž�S�� �„�–�\�„�•�‚�\�µ�3�� �� �„�� �»�„�' �‚�å�–�3�å�„�•�å�¼�Q���S�–�Š�„�–�\�„�� �Q�•�I�\�¼�� �� �Š
�\�&�„�3�S�Š�\�I�µ�� �S�–�„���\�Q�•�å�S�3�� �Š�_�„�¯�.�3�Š�„�Š�¼�Š�–�� �Q�„�å�3�Q�Š�„�–�\
�•�‚�\�µ�3�� �� �„�•�ž�3���F�„�‚�� �I�3�� �&�„�–�\�„�¶�\�‚�F�� �‚�Š�„�¶�3�–�.�\�ž�–�„�¶�å�3�–�3�S�' �„�&�\�‚
�–�.�� �„���\�Q�•�I�� �–�3�\�S�„�\�&�„�\�&�–�� �S�„�I�� �S�' �–�.�¼�„�3�S�Š�\�I�µ�� �S���¼
�•�‚�\���� �� �� �3�S�' �Š�_

�t �S�� �„�\�&�„�–�.�� �„�Q�\�Š�–�„�3�S�–�‚�3�' �ž�3�S�' �„�å�Š�•�� ���–�Š�„�\�&�„�–�.�� �„�‚�� �Š�� �å�‚���.
�3�Š�„�–�.�� �„�� �»�•�I�\�‚�å�–�3�\�S�„�\�&�„�–�.�� �„���.�å�S�' �3�S�' �„�S�å�–�ž�‚�� �„�\�&
�� �3�‚�� ���–�\�‚�Š�}�„�� �ž�–�3�� �Š�„�3�S�„�–�.�� �„���\�S�–�� �»�–�„�\�&�„���\�‚�•�\�‚�å�–��
�� �3�Š�–�‚�� �Š�Š�_�„

�3�D�J�H���_ ����

�N�–�„�å�‚�' �ž�� �Š�„�&�\�‚�„�å�S�„�� �»�•�å�S�Š�3�\�S�„�\�&�„�–�.�� �„�z���‚�� �� �3�–�\�‚�„�� �ž�–�¼�{
���\�S���� �•�–�„�–�\�„�3�S���I�ž�� �� �„�¶�\�‚�F�� �‚�Š�„�å�S�� �„�� �Q�•�I�\�¼�� �� �Š�„�å�Š
���‚�� �� �3�–�\�‚�Š�„�\�&�„�å�„�� �3�Š�–�‚�� �Š�Š�� �� �„���\�Q�•�å�S�¼�_�„�¯�.�3�Š�„�S�\�µ�� �I
�3�S�–�� �‚�•�‚�� �–�å�–�3�\�S�„�‚�� ���\�' �S�3�Æ���Š�„�–�.�� �„�Š�.�3�&�–�„�3�S�„�¶�\�‚�F�� �‚�Š�}
�I�� �' �å�I�„�Š�–�å�–�ž�Š�„�–�.�å�–�„�\�����ž�‚�Š�„�¶�.�� �S�„�å�„���\�Q�•�å�S�¼
�� �� ���\�Q�� �Š�„�3�S�Š�\�I�µ�� �S�–�Z�„�•�\�–�� �S�–�3�å�I�I�¼�„�\�&�&�� �‚�3�S�' �„�–�.�� �Q
�' �‚�� �å�–�� �‚�„�•�‚�\�–�� ���–�3�\�S�_

�¯�.�� �„�‚�� �Š�� �å�‚���.�„�å�I�Š�\�„�� �� �I�µ�� �Š�„�3�S�–�\�„�–�.�� �„���.�å�I�I�� �S�' �� �„�\�&
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�•�‚�\�–�� ���–�3�\�S�_�„�N�–�„�� �»�å�Q�3�S�� �Š�„�µ�å�‚�3�\�ž�Š�„�Q�� ���.�å�S�3�Š�Q�Š�„�ž�Š�� ��
�3�S�„�� �Š�3�å�S�„�C�ž�‚�3�Š�� �3���–�3�\�S�Š�„�–�\�„�•�‚�� �Š�� �‚�µ�� �„�C�\�� �Š�„�� �ž�‚�3�S�'
�3�S�Š�\�I�µ�� �S���¼�„�•�‚�\���� �� �� �3�S�' �Š�Z�„�Š�ž���.�„�å�Š�„�–�.�� �„�Š�å�I�� �„�\�&
�� �ž�Š�3�S�� �Š�Š�� �Š�„�å�Š�„�' �\�3�S�' �„���\�S���� �‚�S�Š�_�„�N�S�„�N�S�� �3�å�Z�„�&�\�‚
�� �»�å�Q�•�I�� �Z�„�–�.�� �‚�� �„�3�Š�„�å�„�' �‚�\�¶�3�S�' �„�–�‚�� �S�� �„�\�&�„���\�S�–�3�S�ž�3�S�'
�–�.�� �„�� �ž�Š�3�S�� �Š�Š�„�\�&�„�3�S�Š�\�I�µ�� �S�–�„���\�Q�•�å�S�3�� �Š�„�å�Š�„�' �\�3�S�'
���\�S���� �‚�S�Š�Z�„�� �µ�� �S�„�3�S�„�I�3�•�ž�3�� �å�–�3�\�S�Z�„�–�\�„�•�‚�� �Š�� �‚�µ�� �„�µ�å�I�ž��
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�� �\���ž�Q�� �S�–�� �� �Z�„�–�.�� �‚�� �„�3�Š�„�å�„�I�å���F�„�\�&�„�� �å�–�å�„�\�S�„�–�.�� �„�.�ž�Q�å�S
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�&�3�–�Š�r�å�I�I�„�å�•�•�‚�\�å���.�„�–�\�„���\�‚�•�\�‚�å�–�� �„�•�ž�‚�•�\�Š�� �_�„�N�S�Š�–�� �å�� �Z�„�å
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���\�‚�•�\�‚�å�–�� �„�' �\�µ�� �‚�S�å�S���� �„�I�å�S�� �Š���å�•�� �_�„�� �Š�„�–�.�� �„�¶�\�‚�I��
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�S�\�–�„�–�å�F�3�S�' �„�å�•�•�‚�\�•�‚�3�å�–�� �„�•�‚�� �µ�� �S�–�3�µ�� �„�Q�� �å�Š�ž�‚�� �Š
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�‚�� �Š�•�\�S�Š�3�� �3�I�3�–�¼�Z�„�å�S�� �„�' �\�µ�� �‚�S�å�S���� �_�„�¯�.�� �„�•�å�S�� �I�3�Š�–�Š
�� �‚�\�ž�' �.�–�„�å�„�¶�� �å�I�–�.�„�\�&�„�� �»�•�� �‚�3�� �S���� �Z�„�� �I�� �S�� �3�S�'
�å���å�� �� �Q�3���„�3�S�Š�3�' �.�–�„�¶�3�–�.�„�.�å�S�� �Š�r�\�S�„���\�‚�•�\�‚�å�–��
�' �\�µ�� �‚�S�å�S���� �„�‚�\�I�� �Š�_�„�t �S�� �„�\�&�„�–�.�� �„�F�� �¼�„�•�\�3�S�–�Š�„�‚�å�3�Š�� ��
�¶�å�Š�„�–�.�� �„�•�ž�� �Š�–�3�\�S�„�\�&�„�.�\�¶�„�–�\�„�� �å�I�å�S���� �„�•�‚�\�&�3�–
�Q�å�»�3�Q�3�Æ�å�–�3�\�S�„�¶�3�–�.�„�I�\�S�' �r�–�� �‚�Q�„�Š�\���3�� �–�å�I
���\�S�Š�3�� �� �‚�å�–�3�\�S�Š�Z�„�•�å�‚�–�3���ž�I�å�‚�I�¼�„�3�S�„���å�Š�� �Š�„�¶�.�� �‚��
���\�‚�•�\�‚�å�–�� �„�å���–�3�\�S�Š�n�Š�ž���.�„�å�Š�„�I�\�� �� �¼�3�S�' �„�\�‚
�� �S�µ�3�‚�\�S�Q�� �S�–�å�I�„�� �� ���3�Š�3�\�S�Š�n�Q�å�¼�„���\�S�&�I�3���–�„�¶�3�–�.�„�–�.��
�� �‚�\�å�� �� �‚�„�' �\�\�� �_

�—���–�‚�å�„�I �� �� �� �S�' �‚�å�S�Z�„�B�� �S�� �‚�å�I�„�� �\�ž�S�Š�� �I�„�å�–�„�N�S�µ�� �Š�–�\�‚�„�� �� �Z
�� �Q�•�.�å�Š�3�Æ���� �„�–�.�� �„�3�Q�•�\�‚�–�å�S���� �„�\�&�„�I�\�S�' �r�–�� �‚�Q�„�µ�å�I�ž��
���‚�� �å�–�3�\�S�„�–�.�‚�\�ž�' �.�„�� �S�' �å�' �� �� �„�\�¶�S�� �‚�Š�.�3�•�_�„�¢�.�� �„�å�‚�' �ž�� ��
�–�.�å�–�„�Š�ž�Š�–�å�3�S�å�� �3�I�3�–�¼�„�3�Š�„���‚�ž���3�å�I�„�S�\�–�„�C�ž�Š�–�„�&�\�‚
�Š�.�å�‚�� �.�\�I�� �� �‚�Š�„�� �ž�–�„�&�\�‚�„�–�.�� �„�I�\�S�' �� �µ�3�–�¼�„�\�&�„�–�.�� �„�� �ž�Š�3�S�� �Š�Š
�3�–�Š�� �I�&�_�„

https://www.ecgi.global/publications/working-papers/the-new-corporate-governance
https://www.youtube.com/watch?v=fg-zqga2HDI
https://www.ecgi.global/network/our-members/petra-hedengran


�I �� �� �� �S�' �‚�å�S�c�Š�„�� �� �&�� �S�Š�� �„�\�&�„�I�\�S�' �r�–�� �‚�Q�„�Š�.�å�‚�� �.�\�I�� �� �‚
�µ�å�I�ž�� �„�–�3�� �� �„�� �å���F�„�–�\�„�Þ�3�S�' �å�I�� �Š�}�„���.�å�I�I�� �S�' �� �Y�„�N�Š�„�I�\�S�' �r
�–�� �‚�Q�„�µ�å�I�ž�� �„�‚�� �å�I�I�¼�„�å�I�3�' �S�� �� �„�¶�3�–�.�„�Š�\���3�� �–�å�I�„�µ�å�I�ž�� �Z�„�\�‚
���å�S�„���\�‚�•�\�‚�å�–�3�\�S�Š�„�.�3�� �� �„�� �å�Q�å�' �3�S�' �„�å���–�3�\�S�Š�„�� �� �.�3�S�� �„�å
�‚�� �•�ž�–�å�–�3�\�S�r�� �å�Š�� �� �„�&�å���å�� �� � �̀„�Þ�3�S�' �å�I�� �Š�„�•�ž�Š�.�� ��
�&�ž�‚�–�.�� �‚�Z�„�•�\�3�S�–�3�S�' �„�\�ž�–�„�–�.�å�–�Z�„�.�3�Š�–�\�‚�3���å�I�I�¼�Z�„�&�3�‚�Q�Š�„�I�3�F��
�N�� �i �„�å�S�� �„�$�ž�—�\�S�–�„�� �S�' �å�' �� �� �„�3�S�„�� �–�.�3���å�I�I�¼
�•�ž�� �Š�–�3�\�S�å�� �I�� �„�å���–�3�µ�3�–�3�� �Š�„�¶�3�–�.�\�ž�–�„�Š�ž�&�&�� �‚�3�S�'
�Š�3�' �S�3�&�3���å�S�–�„�‚�� �•�ž�–�å�–�3�\�S�å�I�„�� �å�Q�å�' �� �_�„�¯�.�3�Š�„�I�� �� �„�–�\�„�å
�� �‚�\�å�� �� �‚�„�� �3�Š���ž�Š�Š�3�\�S�„�\�S�„���\�‚�•�\�‚�å�–�� �„�å�����\�ž�S�–�å�� �3�I�3�–�¼�Z
�¶�3�–�.�„�i �3�‚�� �3�å�„�B�3�S�� �„�Š�ž�' �' �� �Š�–�3�S�' �„�–�.�å�–�„�� �\�å�‚�� �Š�„�S�� �� �� �„�–�\
�&�å���� �„�' �‚�� �å�–�� �‚�„�Š���‚�ž�–�3�S�¼�„�å�S�� �„�‚�� �Š�•�\�S�Š�3�� �3�I�3�–�¼�„�¶�.�� �S�„�3�–
���\�Q�� �Š�„�–�\�„�Q�� �� �–�3�S�' �„�Š�.�å�‚�� �.�\�I�� �� �‚�Š�c�„�� �µ�\�I�µ�3�S�'
�� �»�•�� ���–�å�–�3�\�S�Š�„�å�‚�\�ž�S�� �„�Š�\���3�å�I�„�å�S�� �„�� �S�µ�3�‚�\�S�Q�� �S�–�å�I
�3�Š�Š�ž�� �Š�_

�¯�.�� �„�•�å�S�� �I�„�.�3�' �.�I�3�' �.�–�� �� �„�–�.�� �„�–�� �S�Š�3�\�S�„�� �� �–�¶�� �� �S
�–�.�� �\�‚�� �–�3���å�I�„�3�� �� �å�I�Š�„�å�S�� �„�‚�� �å�I�r�¶�\�‚�I�� �„�' �\�µ�� �‚�S�å�S����
���.�å�I�I�� �S�' �� �Š�_�„�Þ�3�S�' �å�I�� �Š�}�„�•�‚�\�•�\�Š�å�I�„�&�\�‚�„�Š�.�å�‚�� �.�\�I�� �� �‚
�å�Š�Š�� �Q�� �I�3�� �Š�Z�„�¶�.�3�I�� �„�3�S�S�\�µ�å�–�3�µ�� �Z�„�Q�� �–�„�¶�3�–�.�„�•�‚�å���–�3���å�I
���\�S���� �‚�S�Š�„�&�‚�\�Q�„�•�å�S�� �I�3�Š�–�Š�Z�„�¶�.�\�„�S�\�–�� �� �„�–�.�å�–�„�‚�� �å�I�r
�¶�\�‚�I�� �„�� �� ���3�Š�3�\�S�Š�„�\�&�–�� �S�„�� �I�ž�‚�„�–�.�� �„�I�3�S�� �Š�„�� �� �–�¶�� �� �S
�µ�å�I�ž�� �r�� �‚�3�µ�� �S�„�å�S�� �„�� �ž�Š�3�S�� �Š�Š�r�� �‚�3�µ�� �S�„���.�\�3���� �Š�_�„�A�\�‚
�3�S�Š�–�å�S���� �Z�„�–�.�� �„�•�ž�� �Š�–�3�\�S�„�\�&�„�¶�.�� �–�.�� �‚�„�&�3�‚�Q�Š�„�Š�.�\�ž�I��
�� �3�µ�� �Š�–�„�&�‚�\�Q�„���\�S�–�‚�\�µ�� �‚�Š�3�å�I�„�Q�å�‚�F�� �–�Š�„�I�3�F�� �„�š�ž�Š�Š�3�å
�� �‚�\�ž�' �.�–�„�\�ž�–�„�� �3�&�&�� �‚�3�S�' �„�µ�3�� �¶�Š�„�\�S�„�.�\�¶�„�µ�å�I�ž�� �Š�„�å�S��
�� �ž�Š�3�S�� �Š�Š�„�3�S�–�� �‚�� �Š�–�Š�„�3�S�–�� �‚�Š�� ���–�_�„�¶�I�–�3�Q�å�–�� �I�¼�Z�„�–�.�� �„�•�å�S�� �I
�ž�S�� �� �‚�Š���\�‚�� �� �„�–�.�� �„���\�Q�•�I�� �»�3�–�¼�„�\�&�„�S�å�µ�3�' �å�–�3�S�'
�Š�.�å�‚�� �.�\�I�� �� �‚�„�3�S�&�I�ž�� �S���� �„�3�S�„�å�„�¶�\�‚�I�� �„�¶�.�� �‚�� �„�� �–�.�3���å�I
���\�S���� �‚�S�Š�„�å�‚�� �„�� �� ���\�Q�3�S�' �„�3�S���‚�� �å�Š�3�S�' �I�¼�„���� �S�–�‚�å�I�Z�„�¼�� �–
�å�‚�� �„�\�&�–�� �S�„�� �3�&�&�3���ž�I�–�„�–�\�„�•�ž�å�S�–�3�&�¼�„�\�‚�„�•�‚�3�\�‚�3�–�3�Æ���_

�3�D�J�H���_ �� ��
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�� �–�„�–�.�� �„�¢�I �\�A�r�*�� �B�N�„�� �\�‚�•�\�‚�å�–�� �„�B�\�µ�� �‚�S�å�S����
�� �\�S�&�� �‚�� �S���� �Z�„�—�‚�\�&�� �Š�Š�\�‚�„�Î �� �3�„�]�3�å�S�' �„�� �� �I�3�µ�� �‚�� �� �„�å
�� �� �� �•�I�¼�„�3�S�Š�3�' �.�–�&�ž�I�„�F�� �¼�S�\�–�� �„�\�S�„�–�.�� �„�Q�ž�I�–�3�&�å���� �–�� ��
�S�å�–�ž�‚�� �„�\�&�„�� �\�å�‚�� �„�� �3�µ�� �‚�Š�3�–�¼�_�„�N�S�„�.�� �‚�„�•�‚�� �Š�� �S�–�å�–�3�\�S�Z
�–�3�–�I�� �� �„�z�� �„�$�3�µ�� �‚�Š�� �„�Í �3�� �¶�„�\�&�„�� �\�å�‚�� �„�$�3�µ�� �‚�Š�3�–�¼�{�Z�„�]�3�å�S�'
�Š�.�å�‚�� �� �„�‚�3�' �\�‚�\�ž�Š�„�� �Q�•�3�‚�3���å�I�„�� �å�–�å�„�–�.�å�–�„���.�å�I�I�� �S�' �� ��
���\�S�µ�� �S�–�3�\�S�å�I�„�¶�3�Š�� �\�Q�„�å�‚�\�ž�S�� �„�–�.�� �„�� �� �S�� �&�3�–�Š�„�å�S��
�\�ž�–���\�Q�� �Š�„�\�&�„�� �3�µ�� �‚�Š�� �„���\�‚�•�\�‚�å�–�� �„�� �\�å�‚�� �Š�_�„�¯�.��
�Š�•�� �� ���.�„�¶�å�Š�„�� �å�–�å�r�.�� �å�µ�¼�„�� �ž�–�„�\�&�&�� �‚�� �� �„�•�‚�\�&�\�ž�S��
�I�� �Š�Š�\�S�Š�„�å�� �\�ž�–�„�.�\�¶�„�¶�� �„�µ�3�� �¶�„�� �3�µ�� �‚�Š�3�–�¼�„�3�S
�� �\�å�‚�� �‚�\�\�Q�Š�„�–�\�� �å�¼�Z�„�•�å�‚�–�3���ž�I�å�‚�I�¼�„�¶�3�–�.�3�S�„�–�.�� �„�¶�_�¢�_
���\�S�–�� �»�–�_

�N�Q�Q���� �3�å�–�� �I�¼�„�Š�–�‚�3�F�3�S�' �„�¶�å�Š�„�]�3�å�S�' �}�Š�„�S�ž�å�S���� �� �„�–�å�F�� �„�\�S
�� �3�µ�� �‚�Š�3�–�¼�_�„�š�å�–�.�� �‚�„�–�.�å�S�„�•�\�Š�3�–�3�\�S�3�S�' �„�� �3�µ�� �‚�Š�3�–�¼�„�å�Š�„�å�S
�ž�S�•�ž�å�I�3�&�3�� �� �„�' �\�\�� �Z�„�Š�.�� �„�� �Q�•�.�å�Š�3�Æ���� �„�–�.�å�–�„�� �3�µ�� �‚�Š�3�–�¼
�3�–�Š�� �I�&�„�3�Š�„���\�Q�•�I�� �»�Z�„�3�S�µ�\�I�µ�3�S�' �„�–�‚�å�� �� �r�\�&�&�Š�_�„�� �Š�„�Š�.��
�•�\�3�S�–�� �� �„�\�ž�–�Z�„�� �3�µ�� �‚�Š�3�–�¼�„�3�Š�„�\�&�–�� �S�„�•�ž�‚�Š�ž�� �� �„�&�\�‚�„�3�–�Š
�•�\�–�� �S�–�3�å�I�„�–�\�„�' �� �S�� �‚�å�–�� �„�‚�\�� �ž�Š�–�„�� �� ���3�Š�3�\�S�r�Q�å�F�3�S�' �„�� �¼
�� �‚�3�S�' �3�S�' �„�–�\�' �� �–�.�� �‚�„�3�S�� �3�µ�3�� �ž�å�I�Š�„�¶�3�–�.�„�3�S�� �� �•�� �S�� �� �S�–
�•�� �‚�Š�•�� ���–�3�µ�� �Š�_�„�¯�.�3�Š�„�3�Š�„���‚�3�–�3���å�I�„�3�S�„�� �S�Š�ž�‚�3�S�' �„�–�.�å�–�„�� �\�å�‚��
�� �� ���3�Š�3�\�S�Š�„�å�‚�� �„�S�\�–�„�\�S�I�¼�„�3�S�&�\�‚�Q�� �� �„�� �ž�–�„�‚�� �Š�3�I�3�� �S�–
�å�' �å�3�S�Š�–�„�‚�å�•�3�� �I�¼�„���.�å�S�' �3�S�' �„�Q�å�‚�F�� �–�„�å�S�� �„�Š�\���3�� �–�å�I
�I�å�S�� �Š���å�•�� �Š�_�„�� �ž�–�Z�„�å�Š�„�]�3�å�S�' �„�‚�� �Q�3�S�� �� �� �„�ž�Š�Z�„�� �3�µ�� �‚�Š�3�–�¼�„�3�Š
�å�I�Š�\�„�å�� �\�ž�–�„�µ�å�‚�3�å�S���� �n�Š�\�Q�� �–�.�3�S�' �„�–�.�å�–�„�&�3�S�å�S����
�•�‚�\�&�� �Š�Š�3�\�S�å�I�Š�„�ž�Š�ž�å�I�I�¼�„�Š�� �� �F�„�–�\�„�Q�3�S�3�Q�3�Æ���„�3�S
�� �� ���3�Š�3�\�S�r�Q�å�F�3�S�' �„�•�‚�\���� �Š�Š�� �Š�_�„�I �� �‚�„�� �å�I�å�S���� ��
�•�� �‚�Š�•�� ���–�3�µ�� �„�3�S�µ�3�–�� �� �„�–�.�� �„�å�ž�� �3�� �S���� �„�–�\�„���\�S�Š�3�� �� �‚
�� �\�å�‚�� �„�� �3�µ�� �‚�Š�3�–�¼�„�å�Š�„�Q�\�‚�� �„�–�.�å�S�„�C�ž�Š�–�„�å�„�� �\�»�„�–�\�„�–�3���F�n�3�–�}�Š
�å�„�� �¼�S�å�Q�3���„�&�å���–�\�‚�„�¶�3�–�.�„�� �\�–�.�„�� �� �S�� �&�3�–�Š�„�å�S��
���.�å�I�I�� �S�' �� �Š�_

�� �„�•�å�‚�–�3���ž�I�å�‚�I�¼�„�3�S�–�� �‚�� �Š�–�3�S�' �„�•�\�3�S�–�„�&�‚�\�Q�„�]�3�å�S�' �}�Š
�‚�� �Š�� �å�‚���.�„�¶�å�Š�„�.�� �‚�„�&�3�S�� �3�S�' �„�\�S�„�•�\�I�3�–�3���å�I�„�� �3�µ�� �‚�Š�3�–�¼
�¶�3�–�.�3�S�„�¶�_�¢�_�„�� �\�å�‚�� �Š�_�„�I �3�Š�–�\�‚�3���å�I�I�¼�Z�„���\�‚�•�\�‚�å�–�� �„�� �\�å�‚�� �Š
�3�S�„�–�.�� �„�¶�_�¢�_�„�I�� �å�S�� �� �„�š�� �•�ž�� �I�3���å�S�Z�„�‚�� �&�I�� ���–�3�S�' �„�å�„�•�‚�\�r
�� �ž�Š�3�S�� �Š�Š�Z�„���\�S�Š�� �‚�µ�å�–�3�µ�� �„�� �–�.�\�Š�_�„�� �ž�–�„�3�S�„�‚�� ���� �S�–�„�¼�� �å�‚�Š�Z
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�� �Š�„�� �\�å�‚�� �Š�„�.�å�µ�� �„�� �3�µ�� �‚�Š�3�&�3�� �� �„�å�I�\�S�' �„�' �� �S�� �� �‚�„�å�S��
�‚�å���3�å�I�„�I�3�S�� �Š�Z�„�–�.�� �¼�„�.�å�µ�� �„�å�I�Š�\�„�� �� ���\�Q�� �„�Q�\�‚��
�•�\�I�3�–�3���å�I�I�¼�„�å�I�3�' �S�� �� �„�¶�3�–�.�„�–�.�� �„�$�� �Q�\���‚�å�–�3���„�—�å�‚�–�¼�_�„�N�S
�&�å���–�Z�„�¶�.�� �S�„�š�� �•�ž�� �I�3���å�S�r�I�� �å�S�3�S�' �„�� �\�å�‚�� �Š�„�å�•�•�\�3�S�–
�Q�3�S�\�‚�3�–�¼�„�� �3�‚�� ���–�\�‚�Š�Z�„�–�.�� �Š�� �„�S�� �¶�„�� �3�‚�� ���–�\�‚�Š�„�å�‚�� �„�\�&�–�� �S
�•�\�I�3�–�3���å�I�I�¼�„�•�‚�\�' �‚�� �Š�Š�3�µ�� �Z�„�&�ž�‚�–�.�� �‚�„�–�3�I�–�3�S�' �„�–�.�� �„�� �\�å�‚�� �}�Š
�•�\�I�3�–�3���å�I�„�\�‚�3�� �S�–�å�–�3�\�S�„�–�\�¶�å�‚�� �„�–�.�� �„�$�� �Q�\���‚�å�–�3���„�Š�3�� �� �_
�¯�.�3�Š�„�&�3�S�� �3�S�' �„�Š�ž�' �' �� �Š�–�Š�„�–�.�å�–�„�� �&�&�\�‚�–�Š�„�–�\�„�3�S���‚�� �å�Š��
�' �� �S�� �� �‚�„�å�S�� �„�‚�å���3�å�I�„�� �3�µ�� �‚�Š�3�–�¼�„�3�S�„�� �\�å�‚�� �‚�\�\�Q�Š�„�å�‚�� �Z
�•�� �‚�.�å�•�Š�„�ž�S�3�S�–�� �S�–�3�\�S�å�I�I�¼�Z�„���\�S�–�‚�3�� �ž�–�3�S�' �„�–�\�„�å�„�� �‚�\�å�� �� �‚
�3�� �� �\�I�\�' �3���å�I�„�Š�.�3�&�–�„�3�S�„���\�‚�•�\�‚�å�–�� �„�' �\�µ�� �‚�S�å�S���� �_
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�� �»�•�� �‚�–�3�Š�� �„�3�S�„�–�3�Q�� �Š�„�\�&�„���‚�3�Š�3�Š�_�„�Î �.�3�I�� �„�‚�å���3�å�I�„�� �3�µ�� �‚�Š�3�–�¼
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�.�3�' �.�I�3�' �.�–�Š�„�å�S�„�� �Š�Š�� �S�–�3�å�I�„�–�å�F�� �å�¶�å�¼�Y�„�S�\�–�„�å�I�I�„�&�\�‚�Q�Š�„�\�&
�� �3�µ�� �‚�Š�3�–�¼�„���å�‚�‚�¼�„�–�.�� �„�Š�å�Q�� �„�¶�� �3�' �.�–�„�3�S�„�� �µ�� �‚�¼�„�Š�3�–�ž�å�–�3�\�S�Z
�å�S�� �„���\�Q�•�å�S�3�� �Š�„�S�� �� �� �„�–�\�„���\�S�Š�3�� �� �‚�„�¶�.�å�–�„�F�3�S�� �Š�„�\�&
�� �3�µ�� �‚�Š�3�–�¼�„�å�‚�� �„�Q�\�Š�–�„�‚�� �I�� �µ�å�S�–�„�–�\�„�–�.�� �3�‚�„�Š�–�‚�å�–�� �' �3��
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�]�3�å�S�' �}�Š�„�Š�•�� �� ���.�„�‚�� �3�S�&�\�‚���� �� �„�–�.�� �„�3�� �� �å�„�–�.�å�–�„�� �3�µ�� �‚�Š�3�–�¼�„�3�Š
�S�\�–�„�å�„�\�S�� �r�Š�3�Æ���r�&�3�–�Š�r�å�I�I�„�Š�\�I�ž�–�3�\�S�_�„�I �� �‚�„�� �å�–�å�r�� �‚�3�µ�� �S
�å�•�•�‚�\�å���.�„�� �S���\�ž�‚�å�' �� �� �„�–�.�� �„�å�ž�� �3�� �S���� �„�–�\�„�‚�� �–�.�3�S�F
�.�\�¶�„�¶�� �„�Q�� �å�Š�ž�‚�� �„�å�S�� �„�µ�å�I�ž�� �„�� �3�µ�� �‚�Š�3�–�¼�„�\�S
���\�‚�•�\�‚�å�–�� �„�� �\�å�‚�� �Š�Z�„�å�S�� �„�–�\�„�‚�� ���\�' �S�3�Æ���„�–�.�� �„���\�Q�•�I�� �»
�–�‚�å�� �� �r�\�&�&�Š�„�3�S�µ�\�I�µ�� �� �_�„�� �¼�„�&�‚�å�Q�3�S�' �„�� �3�µ�� �‚�Š�3�–�¼�„�å�Š�„�� �\�–�.�„�å
�Š�\���3�å�I�„�å�S�� �„�å�„�Š�–�‚�å�–�� �' �3���„�3�Q�•�� �‚�å�–�3�µ�� �Z�„�]�3�å�S�' �„�•�‚�\�µ�3�� �� �� �„�å
�–�.�\�ž�' �.�–�&�ž�I�„�å�S�� �„�� �µ�3�� �� �S���� �r�� �å�Š�� �� �„���\�S�–�‚�3�� �ž�–�3�\�S�„�–�\
�–�.�� �„�\�S�' �\�3�S�' �„���\�S�µ�� �‚�Š�å�–�3�\�S�„�å�� �\�ž�–�„�.�\�¶�„�–�\�„�� �ž�3�I��
�� �� �–�–�� �‚�„�� �\�å�‚�� �Š�_
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�\�&�„�� �\�å�‚�� �„�� �3�µ�� �‚�Š�3�–�¼�„�å�S�� �„�–�.�� �„�•�‚�å���–�3���å�I�„���.�å�I�I�� �S�' �� �Š�„�\�&
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�� �S�S�„�B�‚�� �µ�� �I�3�ž�Š�Z�„�Î �3�I�.�� �I�Q�„�i �\�.�S�Z�„�å�S�� �„�� �å�–�.�å�‚�3�S�å
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�N�S�µ�� �Š�–�Q�� �S�–�„�i �å�S�å�' �� �Q�� �S�–�„�å�S�� �„�I �å�S�� �� �I�Š�� �å�S�F�� �S
�å�•�•�‚�\�å���.�„�–�.�� �„�3�Š�Š�ž�� �„�\�&�„�� �3�µ�� �‚�Š�3�–�¼�„�3�S�„�� �\�å�‚��
���\�Q�•�\�Š�3�–�3�\�S�_�„�*�å���.�„�•�å�S�� �I�3�Š�–�„�•�‚�\�µ�3�� �� �� �„�3�S�Š�3�' �.�–�Š�„�3�S�–�\
�–�.�� �3�‚�„�‚�� �Š�•�� ���–�3�µ�� �„�Š�–�‚�å�–�� �' �3�� �Š�„�&�\�‚�„�� �S�Š�ž�‚�3�S�' �„�–�.�å�–
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�� �‚�3�µ�� �„�‚�� �å�I�„�µ�å�I�ž�� �„���‚�� �å�–�3�\�S�_�„�Î �3�I�.�� �I�Q�„�i �\�.�S�„�� ���.�\�� ��
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�3�S�„�¶�.�3���.�„�å�S�„�\�¶�S�� �‚�„�å�S�� �„�å�„�Q�å�S�å�' �� �‚�„���\�I�I�å�� �\�‚�å�–�� �„�–�\
�� �»�� ���ž�–�� �„�å�„�•�‚�\�C�� ���–�_�„�¯�.�� �„�\�¶�S�� �‚�„�3�Š�„�–�.�� �„���\�S�–�‚�\�I�I�3�S�'
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���‚�3�–�3���å�I�„�&�\�‚�„�–�.�� �„�� �å�¼�r�–�\�r�� �å�¼�„�‚�ž�S�S�3�S�' �„�\�&�„�–�.��
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�•�‚�\�r�Š�\���3�å�I�„�3�S�3�–�3�å�–�3�µ�� �„�\�‚�3�' �3�S�å�–�� �Š�„�&�‚�\�Q�„�–�.�� �„�Q�å�S�å�' �� �‚�_�„
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�Q�å�S�å�' �� �Q�� �S�–�„�&�� �� �Š�„�å�I�\�S�� �_�„�i �\�‚�� �\�µ�� �‚�Z�„�Š�3�S����
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�� �•�ž�3�–�¼�_�„�N�S�„�Š�\�„�� �\�3�S�' �Z�„�¶�� �„�.�\�•�� �„�–�\�„�.�� �I�•�„�� �S�Š�ž�‚�� �„�–�.�å�–
�¶�.�3�I�Š�–�„�–�.�� �„�3�S�µ�� �S�–�\�‚�„�Q�å�¼�„�Š�å�� �I�¼�„�S�\�„�I�\�S�' �� �‚�„�� �� �„�¶�3�–�.
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�� �� �Š�3�' �S�� �� �„�–�\�„�� �S�Š�ž�‚�� �„�–�.�å�–�„�–�.�� �„�S�� �� �� �„�–�\�„�•�‚�\�–�� ���–
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�•�ž�‚�•�\�Š�� �„�–�‚�ž�Š�–�„�3�S�„�� �S�–�.�‚�\�•�3���_�„�¢�� ���\�S�� �Z�„�¶�.�3�I�� �„�å�I�I�\�¶�3�S�'
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�� �� �„�‚�� �&�\�‚�Q�� �� �„�–�\�„�•�‚�\�µ�3�� �� �„�µ�å�‚�¼�3�S�' �„�I�� �µ�� �I�Š�„�\�&
�‚�� �' �ž�I�å�–�3�\�S�„�&�\�‚�„�' �\�µ�� �‚�S�Q�� �S�–�r�Š�•�\�S�Š�\�‚�� �� �„�&�ž�S�� �Š�„�å�S��
�3�S�� �� �•�� �S�� �� �S�–�„�Í �� �„�&�ž�S�� �Š�„�¶�.�3�I�� �„�å�I�I�\�¶�3�S�' �„�Q�\�‚��
�� �3�Š���‚�� �–�3�\�S�„�–�\�„�B�—�Š�„�3�S�„�–�.�� �„���å�Š�� �„�\�&�„�3�S�� �� �•�� �S�� �� �S�–�„�Í ��
�&�ž�S�� �Š�_

�¢�� ���\�S�� �Z�„�‚�� �' �ž�I�å�–�3�\�S�Š�„�' �\�µ�� �‚�S�3�S�' �„�Í �� �„�&�3�‚�Q�Š�„�å�Š�„�B�—�Š
���å�S�„�� �� �„�‚�� �µ�3�Š�� �� �„�–�\�„�Š�–�‚�� �S�' �–�.�� �S�„�–�.�� �3�‚�„�&�3�� �ž���3�å�‚�¼�„�� �ž�–�3�� �Š
�¶�.�� �S�„�Q�å�S�å�' �3�S�' �„���\�S�&�I�3���–�3�S�' �„�3�S�–�� �‚�� �Š�–�Š�„�å�Q�\�S�'
�Š�–�å�F�� �.�\�I�� �� �‚�Š�_�„�� �ž�‚�‚�� �S�–�„�‚�ž�I�� �Š�„�3�S�å�� �� �•�ž�å�–�� �I�¼�„�å�� �� �‚�� �Š�Š
���\�S�&�I�3���–�„�\�&�„�3�S�–�� �‚�� �Š�–�„�Š�3�–�ž�å�–�3�\�S�Š�Z�„�Š�ž�' �' �� �Š�–�3�S�' �„�å�„�S�� �� ��
�&�\�‚�„�å�„�‚�� �µ�å�Q�•�� �� �„�‚�� �' �ž�I�å�–�\�‚�¼�„�&�‚�å�Q�� �¶�\�‚�F�„�–�.�å�–
���I�å�‚�3�&�3�� �Š�„�å�S�� �„�� �S�&�\�‚���� �Š�„�Í �� �„�&�3�‚�Q�Š�}�„�� �ž�–�3�� �Š�„�3�S
�Q�å�S�å�' �3�S�' �„���\�S�&�I�3���–�Š�„�&�å�3�‚�I�¼�_
�A�3�S�å�I�I�¼�Z�„�‚�� �' �å�‚�� �3�S�' �„�—�¯�Í �� �Š�Z�„�Š�–�\���F�„�� �»���.�å�S�' �� �Š�„�Š�.�\�ž�I��
���\�S�� �ž���–�„�å�� �� �3�–�3�\�S�å�I�„�‚�� �µ�3�� �¶�Š�„�\�&�„�–�.�� �„�' �\�µ�� �‚�S�å�S����
�Š�–�‚�ž���–�ž�‚�� �„�\�&�„�Í �� �„�&�3�‚�Q�Š�„�Š�� �� �F�3�S�' �„�–�\�„�' �\�„�•�ž�� �I�3���Z
�&�\���ž�Š�3�S�' �„�\�S�„�¶�.�� �–�.�� �‚�„�–�.�� �¼�„�.�å�µ�� �„�Q�� ���.�å�S�3�Š�Q�Š�„�3�S
�•�I�å���� �„�–�\�„�å�� �� �‚�� �Š�Š�„���\�S�&�I�3���–�Š�„�� �� �–�¶�� �� �S�„�–�.�� �3�‚
�Š�.�å�‚�� �.�\�I�� �� �‚�Š�„�å�S�� �„�–�.�� �„�a�—�Š�„�\�&�„�–�.�� �3�‚�„�&�ž�S�� �Š�_�„�N�S
�å�� �� �3�–�3�\�S�Z�„�� �3�Š���I�\�Š�ž�‚�� �„�&�‚�å�Q�� �¶�\�‚�F�Š�„�&�\�‚�„�—�¯�Í �� �Š�„�S�� �� ��
�–�\�„�� �� �„�.�� �3�' �.�–�� �S�� �� �„�–�\�„�Q�3�–�3�' �å�–�� �„�3�S�&�\�‚�Q�å�–�3�\�S
�å�Š�¼�Q�Q���–�‚�¼�„�� �¼�„�� �3�Š���I�\�Š�3�S�' �„�–�\�„�3�S�µ�� �Š�–�\�‚�Š�„�Q�å�–�� �‚�3�å�I
�3�S�&�\�‚�Q�å�–�3�\�S�„�‚�� �I�å�–�� �� �„�–�\�„�–�.�� �„�Í �� �„�&�ž�S�� �Š�„�–�.�å�–�„�–�.�� �Š��
�&�3�‚�Q�Š�„�Q�å�S�å�' �� �_



�Î �.�� �S�„�‚�� �' �ž�I�å�–�\�‚�Š�„�å�S�� �„�Š���.�\�I�å�‚�Š�„���å�I�I�„�&�\�‚�„�3�S���‚�� �å�Š�� ��
�‚�� �' �ž�I�å�–�3�\�S�„�\�&�„�Q�å�–�ž�‚�� �„�Š�–�å�‚�–�ž�•�Š�Z�„�–�.�� �¼�„�\�&�–�� �S�„�3�S�µ�\�F��
�‚�� ���3�•�3�� �S�–�Š�„�\�&�„�� �Q�•�I�\�¼�� �� �„�Š�–�\���F�„�\�•�–�3�\�S�Š�„�å�Š�„�å
�Q�\�–�3�µ�å�–�3�S�' �„���\�S���� �‚�S�_�„�� �–�„�&�3�‚�Š�–�„�� �I�ž�Š�.�Z�„�–�.�� �„���\�S���� �‚�S�„�3�Š
�ž�S�� �� �‚�Š�–�å�S�� �å�� �I�� �_�„�$�� �Š�•�3�–�� �„�–�.�� �3�‚�„�3�Q�•�‚�� �Š�Š�3�µ��
�–�� ���.�S�3���å�I�„�Š�F�3�I�I�Š�Z�„�Š�–�å�‚�–�ž�•�„�� �Q�•�I�\�¼�� �� �Š�„�å�‚�� �„�¼�\�ž�S�' �„�å�S��
�I�3�F�� �I�¼�„�3�S�� �»�•�� �‚�3�� �S���� �� �„�3�S�„�&�3�S�å�S���3�å�I�„�Q�å�–�–�� �‚�Š�_�„�¯�.�� �¼
�•�‚�\�� �å�� �I�¼�„�� �\�„�S�\�–�„�å���–�3�µ�� �I�¼�„�S�� �' �\�–�3�å�–�� �„�\�‚�„�&�ž�I�I�¼
�ž�S�� �� �‚�Š�–�å�S�� �„�–�.�� �3�‚�„�Š�–�\���F�„�\�•�–�3�\�S�„�å�' �‚�� �� �Q�� �S�–�Š�_
�� �� �‚�–�å�3�S�„�&�� �å�–�ž�‚�� �Š�„�\�&�„�Š�–�å�S�� �å�‚�� �„�¢�3�I�3���\�S�„�Í �å�I�I�� �¼�„�� �•�ž�3�–�¼
�' �‚�å�S�–�Š�n�Š�ž���.�„�å�Š�„�å�S�„�� �»�� �‚���3�Š�� �„�•�‚�3���� �„�� �•�ž�å�I�„�–�\�„�&�å�3�‚
�Q�å�‚�F�� �–�„�µ�å�I�ž�� �„�\�S�„�–�.�� �„�� �å�–�� �„�\�&�„�' �‚�å�S�–�Z�„�–�.��
�‚�� �•�ž�3�‚�� �Q�� �S�–�„�–�\�„�� �»�� �‚���3�Š�� �„�¶�3�–�.�3�S�„�� �� �„�� �å�¼�Š�„�\�&�„�� �� �3�S�'
�–�� �‚�Q�3�S�å�–�� �� �„�å�Š�„�å�S�„�� �Q�•�I�\�¼�� �� �Z�„�å�S�� �„�å�„�–�� �S�r�¼�� �å�‚
�� �»�•�3�‚�å�–�3�\�S�„�� �å�–�� �n���å�S�„�&�\�‚���� �„�å�„�� �� ���3�Š�3�\�S�„�–�\�„�� �»�� �‚���3�Š��
�¶�.�� �S�„�Š�–�\���F�„�3�Š�„�Š�–�3�I�I�„�3�I�I�3�•�ž�3�� �„�å�S�� �„�\�&�„�ž�S���� �‚�–�å�3�S�„�µ�å�I�ž�� �_
�¢�\�Q�� �„�\�&�„�–�.�� �Š�� �„���\�S���� �‚�S�Š�„�å�‚�� �„�å�Q�•�I�3�&�3�� �� �„�¶�.�� �S
���\�Q�•�å�S�3�� �Š�„�Š�–�å�¼�„�•�‚�3�µ�å�–�� �„�I�\�S�' �� �‚�„�å�S�� �„�å�����ž�Q�ž�I�å�–��
���\�Q�•�I�� �»�„���å�•�3�–�å�I�„�Š�–�‚�ž���–�ž�‚�� �Š�„�–�.�å�–�„�Q�å�F�� �„�–�.��
�� ���\�S�\�Q�3���Š�„�\�&�„�å�S�„�\�•�–�3�\�S�„�� �µ�� �S�„�Q�\�‚�� �„�\�•�å�•�ž�� �_

�t �S�„�–�.�� �„�\�–�.�� �‚�„�.�å�S�� �Z�„�–�.�� �„�\�µ�� �‚�å�I�I�„�Q�å�‚�F�� �–�„�&�\�‚�„�� �•�ž�3�–�¼
���\�Q�•�� �S�Š�å�–�3�\�S�„�Š�� �� �Q�Š�„�–�\�„�¶�\�‚�F�_�„�¢�–�å�‚�–�ž�•�Š�„�Q�ž�Š�–
���\�Q�•�� �–�� �„�¶�3�–�.�„�� �Š�–�å�� �I�3�Š�.�� �� �„�–�� ���.�„���\�Q�•�å�S�3�� �Š�„�&�\�‚
���\�µ�� �–�� �� �„�–�å�I�� �S�–�Z�„�å�S�� �„�� �•�ž�3�–�¼�„���\�Q�•�� �S�Š�å�–�3�\�S�„�3�Š
�–�.�\�ž�' �.�–�„�–�\�„�� �� �„�å�S�„�3�Q�•�\�‚�–�å�S�–�„�‚�� �å�Š�\�S�„�¶�.�¼�_�„�� �å�Š�� �� �„�\�S
�–�.�� �„�3�Q�•�‚�� �Š�Š�3�µ�� �„�� �Q�•�I�\�¼�Q���S�–�„�' �‚�\�¶�–�.�„�å�–�„�Í �� �r
�� �å���F�� �� �„���\�Q�•�å�S�3�� �Š�Z�„�Š�–�å�‚�–�ž�•�Š�„�Š�� �� �Q�„�–�\�„�� �� �„�.�\�I�� �3�S�'
�–�.�� �3�‚�„�\�¶�S�_�„�I �\�¶�„���å�S�„�–�.�å�–�„�� �� � �̀„�I �\�¶�„�� �\�„�\�ž�–�Q�å�–���.�� ��
�å�S�� �„�•�å�Š�Š�3�µ�� �„�Š�–�å�‚�–�ž�•�„�� �Q�•�I�\�¼�� �� �Š�„�&�å�‚�� �„�¶�� �I�I�„�� �S�\�ž�' �.
�–�\�„�Q�å�3�S�–�å�3�S�„�–�.�� �„�&�I�\�¶�„�\�&�„�.�ž�Q�å�S�„���å�•�3�–�å�I�„�–�\�„�¢�3�I�3���\�S
�Í �å�I�I�� �¼�„�å�S�� �„�\�–�.�� �‚�„�� �S�–�‚�� �•�‚�� �S�� �ž�‚�3�å�I�„�.�ž�� �Š�`

�N�S�„�|�¢�–�\���F�„�t �•�–�3�\�S�Š�„�\�&�„�� �� �.�� �Š�3�\�S�}�Z�„�N�„�� �‚�å�¶�„�\�S�„�å�„�I�\�S�' �r
�Š�–�å�S�� �3�S�' �„�I�3�–�� �‚�å�–�ž�‚�� �„�–�.�å�–�„�–�.�� �\�‚�3�Æ���Š�„�.�\�¶�„���\�S�Š�ž�Q�� �‚
�|���\�S�–�‚�å���–�Š�„�\�&�„�å�� �.�� �Š�3�\�S�}�„�l�¶�� �� �Š�3�–�� �„�–�� �‚�Q�Š�„�\�&�„�ž�Š�� �Z
�•�‚�\�� �ž���–�„�¶�å�‚�‚�å�S�–�3�� �Š�Z�„�å�S�� �„�–�.�� �„�I�3�F�� �m�„�‚�� �Š�•�\�S�� �„�–�\
�Q�å�‚�F�� �–�„�•�‚�� �Š�Š�ž�‚�� �„�� �µ�� �S�„�¶�.�� �S�„�–�.�� �„�å�µ�� �‚�å�' ��
���\�S�Š�ž�Q�� �‚�„�3�Š�„�•�å�Š�Š�3�µ�� �„�å�S�� �„�ž�S�3�S�&�\�‚�Q�� �� �_�„�N�„�å�‚�' �ž�� �„�–�.�å�–
�–�.�� �„�Q�� ���.�å�S�3�Š�Q�Š�„�3�� �� �S�–�3�&�3�� �� �„�3�S�„�–�.�3�Š�„�I�3�–�� �‚�å�–�ž�‚�� �„�I�3�F�� �I�¼
�\�•�� �‚�å�–�� �„�3�S�„�–�.�� �„�Q�å�‚�F�� �–�„�&�\�‚�„�� �•�ž�3�–�¼�„���\�Q�•�� �S�Š�å�–�3�\�S�_�„

�¢�–�\���F�„�t �•�–�3�\�S�Š�„�\�&�„�� �� �.�� �Š�3�\�S
�� �� �‚�å�.�å�Q�„�� �å�� �I�� �Z�„�¶�� �„�a�å�¶�„�¢�å�S�„�A�‚�å�S���3�Š���\
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�¯�\�„�' �3�µ�� �„�C�ž�Š�–�„�\�S�� �„�� �»�å�Q�•�I�� �Z�„���\�S�–�‚�å���–�„�Š���.�\�I�å�‚�Š�„�.�å�µ��
�å�‚�' �ž�� �� �„�–�.�å�–�„�•�‚�\�� �ž���–�„�¶�å�‚�‚�å�S�–�3�� �Š�„�&�\�‚�„���\�S�Š�ž�Q�� �‚
�' �\�\�� �Š�„�Q�3�' �.�–�„�3�Q�•�‚�\�µ�� �„�\�µ�� �‚�„�–�3�Q�� �„�� �� ���å�ž�Š�� �„�å�S
�3�S�&�\�‚�Q�� �� �„�Q�3�S�\�‚�3�–�¼�„�\�&�„���\�S�Š�ž�Q�� �‚�Š�„�� �\�–�.�� �‚�Š�„�–�\�„�‚�� �å��
�–�.�� �Q�Z�„�Š�� �I�I�� �‚�Š�„�3�S�„���\�Q�•�� �–�3�–�3�µ�� �„�Q�å�‚�F�� �–�Š�„�•�ž�‚�Š�ž��
�–�.�� �Š�� �„�Q�å�‚�' �3�S�å�I�„���ž�Š�–�\�Q�� �‚�Š�Z�„�å�S�� �„�å�I�I�„���\�S�Š�ž�Q�� �‚�Š
�� �� �S�� �&�3�–�„�–�.�‚�\�ž�' �.�„�Š�–�å�S�� �å�‚�� �3�Æ���� �„���\�S�–�‚�å���–�Š�_�„�Î �.�3�I�� �„�N
�.�å�µ�� �„�Q�¼�„�� �\�ž�� �–�Š�„�–�.�å�–�„�.�å�•�•�� �S�Š�„�Q�ž���.�„�¶�3�–�.
���\�S�Š�ž�Q�� �‚�„�•�‚�\�� �ž���–�„�¶�å�‚�‚�å�S�–�3�� �Š�Z�„�3�–�„�Š�� �� �Q�Š�„�•�ž�3�–��
�•�I�å�ž�Š�3�� �I�� �„�–�.�å�–�„�Š�\�Q�� �„�‚�� �•�� �å�–�„�•�I�å�¼���‚�Š�„�3�S�„�–�.�� �„�Š�–�å�‚�–�ž�•
�� �Q�•�I�\�¼�Q���S�–�„�Q�å�‚�F�� �–�„�I�� �å�‚�S�„�I�� �Š�Š�\�S�Š�„�å�Š�„�–�.�� �¼�„���¼���I��
�–�.�‚�\�ž�' �.�„�Š�–�å�‚�–�ž�•�Š�_�„�t �–�.�� �‚�„�� �� �S�� �&�3���3�å�I�„�Q�� ���.�å�S�3�Š�Q�Š
�Q�3�' �.�–�„�3�S���I�ž�� �� �„�Š�–�‚�\�S�' �„�‚�� �•�ž�–�å�–�3�\�S�å�I�„�Q�å�‚�F�� �–�Š�Z
�\�����å�Š�3�\�S�å�I�„�� �»�•�\�Š�ž�‚�� �„�\�&�„�\�µ�� �‚�‚�� �å���.�3�S�' �„�–�.�‚�\�ž�' �.
�•�ž�� �I�3���„�Š���å�S�� �å�I�Z�„�å�S�� �„�I�� �S�3�� �S�–�„�� �S�&�\�‚���� �Q�� �S�–�„�\�&
�&�å���3�å�I�I�¼�„�\�S�� �r�Š�3�� �� �� �„���\�S�–�‚�å���–�„�‚�3�' �.�–�Š�„�3�S�„�–�.�� �„�S�å�Q�� �„�\�&
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�–�.�� �„�� �å�¼�Q�å�S�„�¢�å�S�� �¶�3���.�„�.�å�Q�•�� �‚�Š�„�\�•�•�\�‚�–�ž�S�3�–�3�� �Š�„�&�\�‚
�� �\�Q�� �Š�–�3���„���\�S�–�‚�å���–�ž�å�I�„�3�S�S�\�µ�å�–�3�\�S�„�å�S�� �„�–�.��
�� �� �µ�� �I�\�•�Q�� �S�–�„�\�&�„�å�„�� �\�� �¼�„�\�&�„�C�ž�‚�3�Š�•�‚�ž�� �� �S���� �„�3�S
���\�‚�•�\�‚�å�–�� �„�I�å�¶�„�å�S�� �„�&�3�S�å�S���3�å�I�„���\�S�–�‚�å���–�3�S�' �„�–�.�å�–�„���å�S
�å�Š�Š�3�Š�–�„�C�ž�� �' �� �Š�„�å�S�� �„�•�‚�å���–�3�–�3�\�S�� �‚�Š�_�„
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�A�ž�‚�–�.�� �‚�Q�\�‚�� �Z�„�¶�.�3�I�� �„�3�S�„�–�.�� �„�¶�å�F�� �„�\�&�„�–�.�� �„�����Š�–
���� �S�–�ž�‚�¼�Z�„�Q�å�S�¼�„�a�å�–�3�S�„�� �Q�� �‚�3���å�S�„���\�ž�S�–�‚�3�� �Š�„�.�å�µ��
�•�ž�Š�.�� �� �„�I�� �' �å�I�„�‚�� �&�\�‚�Q�Š�„�–�\�„���\�‚�•�\�‚�å�–�� �„�Š�–�å�–�ž�–�� �Š�„�å�S��
�&�3�S�å�S���3�å�I�„�‚�� �' �ž�I�å�–�3�\�S�Š�„�–�.�å�–�„�Q�3�' �.�–�„�ž�I�–�3�Q�å�–�� �I�¼�„�.�� �I�•
�•�‚�\�Q�\�–�� �„�Í �� �Z�„�–�.�� �„�¶�3�� �� �Š�•�‚�� �å�� �„�ž�Š�� �„�\�&�„�–�.�� �„�� �å�¼�Q�å�S
�¢�å�S�� �¶�3���.�„�Q�å�F�� �Š�„�3�–�„�Q�\�‚�� �„�� �3�&�&�3���ž�I�–�„�&�\�‚�„�I�\���å�I
�•�\�I�3���¼�Q�å�F�� �‚�Š�„�–�\�„�� �3�Š�–�3�S�' �ž�3�Š�.�„�–�.�� �„�•�\�I�3���3�� �Š�„�� �&�&�� ���–�3�S�'
�•�\�Š�3�–�3�µ�� �„���.�å�S�' �� �„�&�‚�\�Q�„�–�.�\�Š�� �„�¶�.�\�„�å�‚�� �„�S�\�–�_

�¯�\�„�–�.�� �„�� �»�–�� �S�–�„�–�.�å�–�„�å�� �� �‚�� �Š�Š�3�S�' �„�–�.�� �„�ž�S�� �� �‚�I�¼�3�S�'
�Q�\�–�3�µ�� �Š�„�&�\�‚�„�–�.�� �„�ž�Š�� �„�\�&�„�–�.�� �„�� �å�¼�Q�å�S�„�¢�å�S�� �¶�3���.�„���å�S
�� �3�‚�� ���–�I�¼�„�� �� �S�� �&�3�–�„�Š�–�å�‚�–�ž�•�Š�„�å�S�� �„���\�S�–�‚�3�� �ž�–�� �„�–�\
�3�S�Š�–�3�–�ž�–�3�\�S�å�I�„�å�S�� �„���å�•�3�–�å�I�„�Q�å�‚�F�� �–�Š�„�� �� �µ�� �I�\�•�Q�� �S�–�Z�„�3�–
�3�Š�„�3�Q�•�� �‚�å�–�3�µ�� �„�–�\�„�&�\���ž�Š�„�\�S�„�3�S�µ�� �Š�–�\�‚�Š�}�„���\�S���� �‚�S�Š�_�„�N�S
�–�.�å�–�„�‚�� �' �å�‚�� �Z�„�¶�� �„�� �3�Š�–�3�S�' �ž�3�Š�.�„�•�� �‚���� �3�µ�� �� �„�&�‚�\�Q�„�å���–�ž�å�I
�I�� �' �å�I�„�‚�3�Š�F�Š�_�„�Î �� �„�å�‚�' �ž�� �„�–�.�å�–�„�–�.�� �„�&�\�‚�Q�� �‚�„�å�‚�� �„�–�.��
�‚�� �Š�ž�I�–�„�\�&�„�\�ž�–�� �å�–�� �� �„�l�3�&�„�S�\�–�„�•�I�å�3�S�I�¼�„�¶�‚�\�S�' �m
�å�Š�Š�ž�Q�•�–�3�\�S�Š�„�å�� �\�ž�–�„�I�3�Q�3�–�� �� �„�&�‚�� �� �� �\�Q�„�\�&�„���\�S�–�‚�å���–�„�3�S
���3�µ�3�I�„�I�å�¶�„�C�ž�‚�3�Š�� �3���–�3�\�S�Š�„�å�Š�„�¶�� �I�I�„�å�Š�„�I�� �' �å�I�„�3�S�� �� �»�� �Š�Z
�¶�.�3���.�„�å�‚�� �„�3�S�&�I�ž�� �S�–�3�å�I�„�� �ž�–�„�3�Q�•�� �‚�&�� ���–�„�Q�� �å�Š�ž�‚�� �Š�„�\�&
�–�.�� �„�•�ž�å�I�3�–�¼�„�\�&�„�–�.�� �„�I�å�¶�Z�„�� �Š�•�� ���3�å�I�I�¼�„�å�Š�„�3�–�„�‚�� �I�å�–�� �Š�„�–�\
�Í �� �_�„�$�3�Š�Š�� ���–�3�S�' �„�•�� �‚���� �3�µ�� �� �„�‚�3�Š�F�Š�„�‚�� �•�ž�3�‚�� �Š�„�� �� �–�–�� �‚
���\�Q�Q�ž�S�3���å�–�3�\�S�„�&�‚�\�Q�„�' �\�µ�� �‚�S�Q�� �S�–�Š�„�å�S��
���\�I�I�å�� �\�‚�å�–�3�\�S�„�� �� �–�¶�� �� �S�„�� �\�Q�� �Š�–�3���„�3�S�Š�–�3�–�ž�–�3�\�S�Š�Z�„�� �ž�–
�S�\�–�„�S�� ���� �Š�Š�å�‚�3�I�¼�„���.�å�S�' �� �Š�„�–�\�„�I�� �' �å�I�„�Š�¼�Š�–�� �Q�Š�_

�A�3�S�å�I�I�¼�Z�„�¶�� �„�3�� �� �S�–�3�&�¼�„�–�.�‚�� �� �„�Š�� �–�Š�„�\�&�„�å���–�ž�å�I�„�I�� �' �å�I�„�‚�3�Š�F�Š
�–�.�å�–�„�Q�� �‚�3�–�„�&�ž�‚�–�.�� �‚�„�Š�–�ž�� �¼�„�å�S�� �„�� �3�Š���ž�Š�Š�3�\�S�Y

�N�S�µ�� �Š�–�\�‚�„�I�3�å�� �3�I�3�–�¼�_�„�¯�.�3�Š�„�‚�3�Š�F�„�� �Q�� �‚�' �� �Š�„�&�‚�\�Q
�3�S���\�S�Š�3�Š�–�� �S�–�„�å�•�•�‚�\�å���.�� �Š�„�–�\�„�•�3�� �‚���3�S�' �„�–�.��
���\�‚�•�\�‚�å�–�� �„�µ�� �3�I�„�–�.�å�–�„�� �»�•�\�Š�� �„�Í �� �„�&�ž�S�� �Š�„�å�S�� �„�–�.�� �3�‚
�I�3�Q�3�–�� �� �„�•�å�‚�–�S�� �‚�Š�„�–�\�„�•�\�–�� �S�–�3�å�I�„�I�3�å�� �3�I�3�–�¼�_�„�Î �.�3�I��
�Š�\�Q�� �„���\�ž�S�–�‚�3�� �Š�Z�„�I�3�F�� �„�� �‚�å�Æ�3�I�Z�„�.�å�µ�� �„�–�å�F�� �S�„�Š�–�� �•�Š
�–�\�„�I�3�Q�3�–�„�–�.�� �„�I�3�å�� �3�I�3�–�¼�„�\�&�„�I�3�Q�3�–�� �� �„�•�å�‚�–�S�� �‚�Š�„�–�.�‚�\�ž�' �.
�‚�� �' �ž�I�å�–�\�‚�¼�„�‚�� �&�\�‚�Q�Š�Z�„�å�„���I�� �å�‚�Z�„���\�S�Š�3�Š�–�� �S�–
�å�•�•�‚�\�å���.�„�–�\�„�¶�.�� �S�„���\�‚�•�\�‚�å�–�� �„�I�3�å�� �3�I�3�–�¼�„�� �»�–�� �S�� �Š
�–�\�„�Š�.�å�‚�� �.�\�I�� �� �‚�Š�„�3�Š�„�Š�–�3�I�I�„�I�å���F�3�S�' �_�„



�� �� �� �‚�� �Š�Š�3�S�' �„�–�.�3�Š�„�3�Š�Š�ž�� �„�–�.�‚�\�ž�' �.�„�I�� �' �å�I�„�‚�� �&�\�‚�Q�Š�„���\�ž�I��
�•�‚�\�µ�3�� �� �„�Q�ž���.�r�S�� �� �� �� �� �„���� �‚�–�å�3�S�–�¼�„�&�\�‚�„�3�S�µ�� �Š�–�\�‚�Š�_

�� �\�‚�•�\�‚�å�–�� �„�I�å�¶�_�„�� �\�‚�•�\�‚�å�–�� �„�I�å�¶�Š�„�3�S�„�a�å�–�3�S
�� �Q�� �‚�3���å�„�\�&�–�� �S�„�•�‚�� �µ�� �S�–�„�Š�–�å�‚�–�ž�•�Š�„�å�S�� �„�3�S�µ�� �Š�–�\�‚�Š
�&�‚�\�Q�„�‚�� �•�I�3���å�–�3�S�' �„�Š�–�å�S�� �å�‚�� �„�¶�¢�„�Í �� �„�3�S�µ�� �Š�–�Q�� �S�–
�Š�–�‚�ž���–�ž�‚�� �Š�Z�„�I�3�Q�3�–�3�S�' �„�–�.�� �„�&�I�� �»�3�� �3�I�3�–�¼�„�–�\�„�S�� �' �\�–�3�å�–��
�å�S�� �„�� �S�&�\�‚���� �„�å�' �‚�� �� �Q�� �S�–�Š�_�„�Î �.�3�I�� �„�Š�\�Q��
���\�ž�S�–�‚�3�� �Š�Z�„�Š�ž���.�„�å�Š�„�� �.�3�I�� �„�å�S�� �„�� �\�I�\�Q�� �3�å�Z�„�å�‚��
�Q�å�F�3�S�' �„�•�‚�\�' �‚�� �Š�Š�„�¶�3�–�.�„�Q�\�‚�� �„�&�I�� �»�3�� �I�� �„���\�‚�•�\�‚�å�–��
�&�\�‚�Q�Š�„�å�S�� �„�� �3�S�� �3�S�' �„�Š�.�å�‚�� �.�\�I�� �� �‚�„�å�' �‚�� �� �Q�� �S�–�Š�Z
�–�.�� �Š�� �„�� �� �µ�� �I�\�•�Q�� �S�–�Š�„�å�‚�� �„�S�\�–�„�ž�S�3�&�\�‚�Q�„�å���‚�\�Š�Š
�–�.�� �„�‚�� �' �3�\�S�„�å�S�� �„�.�å�µ�� �„�¼�� �–�„�–�\�„�� �� �„�–�� �Š�–�� �� �„�C�ž�� �3���3�å�I�I�¼�_

�*�S�&�\�‚���� �Q�� �S�–�_�„�¯�.�� �„�I�å���F�„�\�&�„�Š�•�� ���3�å�I�3�Æ����
�� �� ���3�Š�3�\�S�r�Q�å�F�� �‚�Š�„�‚�� �S�� �� �‚�Š�„�a�å�–�3�S�„�� �Q�� �‚�3���å�S�„�I�� �' �å�I
�Š�¼�Š�–�� �Q�Š�„�I�� �Š�Š�„�å�� �å�•�–�å�� �I�� �„�–�\�„�� �¼�S�å�Q�3���„�� �ž�Š�3�S�� �Š�Š
�� �S�µ�3�‚�\�S�Q�� �S�–�Š�_�„�¯�¶�\�„�Š�•�� ���3�&�3���„�� �� �µ�� �I�\�•�Q�� �S�–�Š
���\�ž�I�� �„�3�S�&�\�‚�Q�„�Š�\�I�ž�–�3�\�S�Š�_�„�t �S�� �„�3�Š�„�‚�� �•�ž�3�‚�3�S�'
�Q�å�S�� �å�–�\�‚�¼�„�å�‚�� �3�–�‚�å�–�3�\�S�„�\�&�„���\�‚�•�\�‚�å�–�� �„�I�� �' �å�I
�� �3�Š�•�ž�–�� �Š�„�3�S�„�µ�� �S�–�ž�‚�� �r�� �å���F�� �� �„���\�Q�•�å�S�3�� �Š�Z�„�å
�Š�\�I�ž�–�3�\�S�„�å�� �\�•�–�� �� �„�� �¼�„�� �.�3�I�� �„�å�S�� �„�� �‚�å�Æ�3�I�_�„�� �S�\�–�.�� �‚
�3�Š�„�� �\�I�\�Q�� �3�å�}�Š�„���‚�� �å�–�3�\�S�„�\�&�„�å�„�Š�•�� ���3�å�I�3�Æ���� �„���\�ž�‚�–
�&�\�‚�„���\�‚�•�\�‚�å�–�� �„�� �3�Š�•�ž�–�� �Š�„�–�.�å�–�„�\�•�� �‚�å�–�� �Š�„�¶�3�–�.�3�S�„�–�.��
�� �»�� ���ž�–�3�µ�� �„�� �‚�å�S���.�_�„�¯�\�„�� �� �„�Š�ž�‚�� �Z�„�–�.�� �Š�� �„�Q�� �å�Š�ž�‚�� �Š
�.�å�µ�� �„�I�3�Q�3�–�å�–�3�\�S�Š�_�„�� �‚�� �3�–�‚�å�–�3�\�S�„�‚�� �Š�–�‚�3���–�Š�„�–�.��
�� �� �µ�� �I�\�•�Q�� �S�–�„�\�&�„�å�„���\�S�Š�3�Š�–�� �S�–�Z�„�•�ž�� �I�3���I�¼
�å�µ�å�3�I�å�� �I�� �„�� �\�� �¼�„�\�&�„���å�Š�� �„�I�å�¶�Z�„�å�S�� �„�� �\�I�\�Q�� �3�å�}�Š
�•�ž�å�Š�3�r�C�ž�� �3���3�å�I�„�� �\�� �¼�„�‚�å�3�Š�� �Š�„���\�S���� �‚�S�Š�„�å�� �\�ž�–
�C�ž�� �3���3�å�I�„�3�S�� �� �•�� �S�� �� �S���� �_�„�¢�–�3�I�I�Z�„���\�S�Š�3�� �� �‚�3�S�' �„�–�.��
�� �3�&�&�3���ž�I�–�3�� �Š�„�\�&�„�å�„���\�Q�•�‚�� �.�� �S�Š�3�µ�� �„�‚�� �&�\�‚�Q�„�–�\�„�–�.��
�C�ž�� �3���3�å�‚�¼�Z�„�–�.�� �¼�„�‚�� �•�‚�� �Š�� �S�–�„���\�S���‚�� �–�� �„�å�I�–�� �‚�S�å�–�3�µ�� �Š
�–�\�„�Q�3�–�3�' �å�–�� �„�å���–�ž�å�I�„�I�� �' �å�I�„�‚�3�Š�F�Š�„�&�\�‚�„�3�S�–�� �‚�S�å�–�3�\�S�å�I
�3�S�µ�� �Š�–�\�‚�Š�„�3�S�„�–�.�� �„�Š�.�\�‚�–�„�å�S�� �„�Q�� �� �3�ž�Q�„�–�� �‚�Q�_

�3�D�J�H���_ �� ��

�¯�.�� �„�3�S�� �3�‚�� ���–�„���\�S�Š�� �•�ž�� �S���� �Š�„�\�&�„�� �»�•�\�‚�–�3�S�'
���\�‚�•�\�‚�å�–�� �„�' �\�µ�� �‚�S�å�S���� �„�å�S�� �„�&�3�S�å�S���3�å�I�„�–�‚�å�S�Š�å���–�3�\�S�Š
�–�\�„�&�\�‚�� �3�' �S�„�C�ž�‚�3�Š�� �3���–�3�\�S�Š�„�Š�–�3�&�I�� �„�I�\���å�I�„�I�� �' �å�I�„�3�S�S�\�µ�å�–�3�\�S
�å�S�� �„�.�3�S�� �� �‚�„�–�.�� �„�å�Š�Š�� �Š�Š�Q���S�–�„�\�&�„�–�.�� �„�3�Q�•�å���–�„�\�&
�� �\�Q�� �Š�–�3���„�‚�� �&�\�‚�Q�Š�„�å�3�Q�� �� �„�å�–�„�&�\�Š�–�� �‚�3�S�' �„�å�„�Q�\�‚��
�µ�3�� �‚�å�S�–�„�Í �� �„�� ���\�Š�¼�Š�–�� �Q�_�„�� �� �� �‚�� �Š�Š�3�S�' �„�� �\�–�.
�•�� �‚���� �3�µ�� �� �„�å�S�� �„�å���–�ž�å�I�„�I�� �' �å�I�„�‚�3�Š�F�Š�„�3�Š�„���‚�ž���3�å�I�„�&�\�‚
�‚�� �� �ž���3�S�' �„�–�.�� �„�S�� �� �� �„�–�\�„�‚�� �I�¼�„�\�S�„�–�.�3�Š�„�Š�–�‚�ž���–�ž�‚�� �_
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�å�„�&�ž�S�� �å�Q�� �S�–�å�I�„���\�S�&�I�3���–�„�\�&�„�3�S�–�� �‚�� �Š�–�„�–�.�å�–�„�.�å�‚�Q�Š
���‚�� �� �3�–�\�‚�Š�_

�t �ž�‚�„�&�3�S�� �3�S�' �„�� ���.�\�� �Š�„�–�.�� �„���\�S���� �‚�S�„�\�&�„�� �3�Q�3�S�3�Š�.�� ��
�� �ž�� �„�� �3�I�3�' �� �S���� �„�å�S�� �„�Q�\�S�3�–�\�‚�3�S�' �„�3�S���� �S�–�3�µ�� �Š�„�\�&�„�I�� �å��
�� �å�S�F�Š�„�3�S�„�I�� �µ�� �‚�å�' �� �� �„�I�\�å�S�„�–�‚�å�S�Š�å���–�3�\�S�Š�_�„�¶�S�� �� �‚�„�–�.��
�Š�–�‚�ž���–�ž�‚�� �„�\�&�„�–�.�� �„�\�‚�3�' �3�S�å�–�� �r�–�\�r�� �3�Š�–�‚�3�� �ž�–�� �„�l�t �¯�$�m
�Q�\�� �� �I�Z�„�I�� �å�� �„�� �å�S�F�Š�„�Š�� �I�I�„�Q�\�Š�–�„�I�\�å�S�„�Š�.�å�‚�� �Š�„�–�\
�3�S�µ�� �Š�–�\�‚�Š�Z�„�Š�ž���.�„�å�Š�„���\�I�I�å�–�� �‚�å�I�3�Æ���� �„�I�\�å�S�„�\�� �I�3�' �å�–�3�\�S�Š
�l�� �a�t �Š�m�„�å�S�� �„�I�\�å�S�„�Q�ž�–�ž�å�I�„�&�ž�S�� �Š�Z�„�å�S�� �„�–�.�ž�Š�„�F�� �� �•�„�I�3�–�–�I��
�}�Š�F�3�S�„�3�S�„�–�.�� �„�' �å�Q�� �}�„�–�.�� �Q�Š�� �I�µ�� �Š�_�„



�¯�.�3�Š�„�‚�� �� �ž���� �Š�„�–�.�� �3�‚�„�3�S���� �S�–�3�µ�� �„�–�\�„�•�� �‚�&�\�‚�Q�„�–�.�\�‚�\�ž�' �.
�� �ž�� �„�� �3�I�3�' �� �S���� �„�å�S�� �„�Q�\�S�3�–�\�‚�3�S�' �_�„�i �\�‚�� �\�µ�� �‚�Z�„�� �å�S�F�Š
�Q�å�¼�„�µ�3�� �¶�„�å������ �•�–�3�S�' �„�å�„�—�*�„�Š�•�\�S�Š�\�‚�}�Š�„�•�‚�� �&�� �‚�‚�� �� �„�I�å�¶
�&�3�‚�Q�„�å�Š�„�å�„�‚�� ���3�•�‚�\���å�I�„�å�‚�‚�å�S�' �� �Q�� �S�–�Z�„�–�.�� �‚�� �� �¼
�3�S���‚�� �å�Š�3�S�' �„�–�.�� �3�‚�„���.�å�S���� �Š�„�\�&�„�Š�� ���ž�‚�3�S�' �„�&�ž�–�ž�‚�� �„�� �� �å�I�Š
�&�‚�\�Q�„�–�.�� �„�Š�å�Q�� �„�Š�•�\�S�Š�\�‚�_�„�t �ž�‚�„�‚�� �Š�ž�I�–�Š�„�Š�ž�•�•�\�‚�–�„�–�.�3�Š
���\�S�C�� ���–�ž�‚�� �Z�„�Š�.�\�¶�3�S�' �„�–�.�å�–�„���‚�� �� �3�–�\�‚�Š�„�å�‚�� �„�Q�\�‚�� �„�I�3�F�� �I�¼
�–�\�„�� �� �„�3�S�µ�\�I�µ�� �� �„�3�S�„�–�.�� �„�S�� �»�–�„�� �� �å�I�Š�„�¶�3�–�.�„�—�*�„�Š�•�\�S�Š�\�‚�Š
�3�&�„�–�.�� �¼�„�å�' �‚�� �� �„�–�\�„�¶�\�‚�F�„�¶�3�–�.�„�å�„�I�å�¶�„�&�3�‚�Q�„�–�.�å�–�„�.�å�Š�„�å
���I�\�Š�� �‚�„�‚�� �I�å�–�3�\�S�Š�.�3�•�„�¶�3�–�.�„�–�.�� �„�—�*�„�&�3�‚�Q�„�3�S�„�–�.�� �„���ž�‚�‚�� �S�–
�–�‚�å�S�Š�å���–�3�\�S�_

�t �ž�‚�„�Š�–�ž�� �¼�„�å�I�Š�\�„�3�S�� �3���å�–�� �Š�„�–�.�å�–�„�Q�å�‚�F�� �–�„�å�¶�å�‚�� �S�� �Š�Š�„�\�&
�–�.�� �Š�� �„�3�Š�Š�ž�� �Š�„�3�Š�„�' �‚�\�¶�3�S�' �Z�„�å�Š�„�Š�� �� �S�„�3�S�„�–�.�� �„�.�3�' �.�� �‚�„�‚�3�Š�F
�•�‚�� �Q�3�ž�Q�Š�„�� �� �Q�å�S�� �� �� �„�� �¼�„�I�\�å�S�„�3�S�µ�� �Š�–�\�‚�Š�„�¶�.�� �S
�–�.�� �Š�� �„�‚�� �I�å�–�3�\�S�Š�.�3�•�Š�„�å�‚�� �„�•�� �‚���� �3�µ�� �� �„�–�\�„���\�Q�•�‚�\�Q�3�Š��
�–�.�� �„�3�S�–�� �' �‚�3�–�¼�„�\�&�„�I�\�å�S�„�å�' �‚�� �� �Q�� �S�–�Š�_�„�¯�.�� �„�Q�å�‚�F�� �–
�å�•�•�� �å�‚�Š�„�–�\�„�‚�� ���\�' �S�3�Æ���„�–�.�� �„�‚�3�Š�F�Š�„�å�Š�Š�\���3�å�–�� �� �„�¶�3�–�.
�–�.�� �Š�� �„�‚�� �I�å�–�3�\�S�Š�.�3�•�Š�Z�„�å�Š�„�I�\�å�S�Š�„�3�S�µ�\�I�µ�3�S�' �„�å�„�I�å�¶�„�&�3�‚�Q
�¶�3�–�.�„�å�„�Š�–�‚�\�S�' �„�‚�� �I�å�–�3�\�S�Š�.�3�•�„�¶�3�–�.�„�–�.�� �„�—�*�„�Š�•�\�S�Š�\�‚
�–�� �S�� �„�–�\�„�� �»�•�� �‚�3�� �S���� �„�¶�� �å�F�� �‚�„�� �� �Q�å�S�� �„�&�‚�\�Q�„�I�\�å�S
�3�S�µ�� �Š�–�\�‚�Š�„�3�S�„�–�.�� �„�•�‚�3�Q�å�‚�¼�„�Q�å�‚�F�� �–�_�„�¯�.�3�Š�„�I�å���F�„�\�&
�� �� �Q�å�S�� �„�\�&�–�� �S�„�&�\�‚���� �Š�„�I�� �å�� �„�� �å�S�F�Š�„�–�\�„�\�&�&�� �‚�„�I�\�å�S�Š�„�å�–
�.�3�' �.�� �‚�„�3�S�–�� �‚�� �Š�–�„�‚�å�–�� �Š�„�\�‚�„�¶�3�–�.�„�' �‚�� �å�–�� �‚�„�� �3�Š���\�ž�S�–�Š�_
�¯�.�å�–�„�3�Š�Z�„�3�S�µ�� �Š�–�\�‚�Š�„�‚�� �•�ž�3�‚�� �„�å�„�.�3�' �.�� �‚�„�‚�3�Š�F�„�•�‚�� �Q�3�ž�Q
�¶�.�� �S�„�–�.�� �¼�„�•�� �‚���� �3�µ�� �„�–�.�å�–�„�–�.�� �„�I�å�¶�„�&�3�‚�Q�„�Q�3�' �.�–�„�S�\�–
�&�ž�I�I�¼�„�‚�� �•�‚�� �Š�� �S�–�„�–�.�� �„�I�� �S�� �� �‚�}�Š�„�3�S�–�� �‚�� �Š�–�Š�Z�„�ž�I�–�3�Q�å�–�� �I�¼
�‚�� �Š�ž�I�–�3�S�' �„�3�S�„�–�.�� �„�� �\�‚�‚�\�¶�� �‚�„�� �� �å�‚�3�S�' �„�–�.�� �„�3�S���‚�� �å�Š�� ��
���\�Š�–�„�å�Š�Š�\���3�å�–�� �� �„�¶�3�–�.�„�–�.�� �„�•�\�–�� �S�–�3�å�I�„���\�S�&�I�3���–�„�\�&
�3�S�–�� �‚�� �Š�–�_

�3�D�J�H���_ �� ��

�¯�.�� �„�&�3�S�� �3�S�' �Š�„�\�&�„�\�ž�‚�„�Š�–�ž�� �¼�„�.�å�µ�� �„�3�Q�•�\�‚�–�å�S�–
�3�Q�•�I�3���å�–�3�\�S�Š�„�&�\�‚�„�–�.�� �„�\�S�' �\�3�S�' �„�� �� �� �å�–�� �„�å�� �\�ž�–�„�–�.��
�‚�\�I�� �„�\�&�„�•�‚�3�µ�å�–�� �„�� �•�ž�3�–�¼�„�&�3�‚�Q�Š�_�„�Î �.�3�I�� �„�—�*�„�&�3�‚�Q�Š�„�å�‚��
�\�&�–�� �S�„���\�Q�Q���S�� �� �� �„�&�\�‚�„���‚�� �å�–�3�S�' �„�µ�å�I�ž�� �„�–�.�‚�\�ž�' �.
�\�•�� �‚�å�–�3�\�S�å�I�„�å�S�� �„�' �\�µ�� �‚�S�å�S���� �„�3�Q�•�‚�\�µ�� �Q�� �S�–�Š�„�\�&
�•�\�‚�–�&�\�I�3�\�„���\�Q�•�å�S�3�� �Š�Z�„�–�.�� �‚�� �„�å�‚�� �„�å�I�Š�\�„���\�S���� �‚�S�Š
�å�� �\�ž�–�„�� �»���� �Š�Š�3�µ�� �„�I�� �µ�� �‚�å�' �� �„�ž�Š�� �� �„�3�S�„�a�� �t �Š�„�–�.�å�–
�3�S���� �S�–�3�µ�3�Æ���„�—�*�„�&�3�‚�Q�Š�„�–�\�„�� �»�–�‚�å���–�„�µ�å�I�ž�� �„�&�‚�\�Q�„�\�–�.�� �‚
�Š�–�å�F�� �.�\�I�� �� �‚�Š�_�„

�b�—�*�„�Š�•�\�S�Š�\�‚�Š�„�Q�å�¼�„�I�� �µ�� �‚�å�' ��
�–�.�� �3�‚�„�‚�� �I�å�–�3�\�S�Š�.�3�•�Š�„�¶�3�–�.
�I�� �S�� �� �‚�„�I�å�¶�„�&�3�‚�Q�Š�„�3�S�„�I�\�å�S
���\�S�–�‚�å���–�„�S�� �' �\�–�3�å�–�3�\�S�„�–�\
�� �»�–�‚�å���–�„�µ�å�I�ž�� �„�&�‚�\�Q
���‚�� �� �3�–�\�‚�Š�_�b
�B�3�µ�� �S�„�–�.�� �„�.�3�' �.�� �‚�„�Š�•�‚�� �å�� �„�å�S�� �„�I�\�¶�� �‚�„�I�\�å�S�„�\�&�&�� �‚�3�S�'
�•�‚�3���� �Z�„�ž�I�–�3�Q�å�–�� �I�¼�Z�„�–�.�� �„�� �\�‚�‚�\�¶�� �‚�„�� �� �å�‚�Š�„�–�.��
�3�S���‚�� �å�Š�� �� �„���\�Š�–�„�å�Š�Š�\���3�å�–�� �� �„�¶�3�–�.�„�–�.�� �„�•�\�–�� �S�–�3�å�I
���\�S�&�I�3���–�„�\�&�„�3�S�–�� �‚�� �Š�–�_�„�¯�.�� �‚�� �&�\�‚�� �Z�„�\�ž�‚�„�•�å�•�� �‚�„�Š�ž�' �' �� �Š�–�Š
�–�.�å�–�„�å�S�¼�„�•�‚�å���–�3���� �„�–�.�å�–�„���å�S�„�Q�3�–�3�' �å�–�� �„�Š�ž���.�„���\�S�&�I�3���–
�\�&�„�3�S�–�� �‚�� �Š�–�„�¶�3�I�I�„�.�å�µ�� �„�3�Q�•�\�‚�–�å�S�–�„�¶�� �I�&�å�‚��
�3�Q�•�I�3���å�–�3�\�S�Š�_�„�t �ž�‚�„�•�å�•�� �‚�„�å�I�Š�\�„�.�3�' �.�I�3�' �.�–�Š�„�–�.�� �„�å�' �� �S���¼
�•�‚�\�� �I�� �Q�„�\�&�„�I�� �å�� �„�� �å�S�F�Š�„�3�S�„�–�.�� �„�I�� �µ�� �‚�å�' �� �� �„�I�\�å�S
�Q�å�‚�F�� �–�„�ž�S�� �� �‚�„�–�.�� �„�\�‚�3�' �3�S�å�–�� �r�–�\�r�� �3�Š�–�‚�3�� �ž�–�� �„�l�t �¯�$�m
�Q�\�� �� �I�_



�� �„�–�.�� �\�‚�¼�„�\�&�„�–�‚�ž�Š�–�r�� �å�Š�� ��
�' �\�µ�� �‚�S�å�S���� �„�3�S�„�Š�–�å�‚�–�ž�•�Š
�$�å�S�3�� �I�I�� �„�� �_�„�� �.�å�3�Q�Z�„�� �å�‚�r�N�I�å�S�„�¶�S�3�µ�� �‚�Š�3�–�¼
�� �Š�å�&�„�*���F�Š�–�� �3�S�Z�„�I �� �� �‚�� �¶�„�¶�S�3�µ�� �‚�Š�3�–�¼�„�\�&�„�]�� �‚�ž�Š�å�I�� �Q

�š�� ���� �S�–�„�¼�� �å�‚�Š�„�.�å�µ�� �„�Š�� �� �S�„�å�„�‚�� �Q�å�‚�F�å�� �I�� �„�‚�3�Š�� �„�3�S
�Š�–�å�‚�–�ž�•�„�3�S�µ�� �Š�–�Q�� �S�–�Š�„�� �¼�„�–�‚�å�� �3�–�3�\�S�å�I�„�•�ž�� �I�3���„�Q�å�‚�F�� �–
�3�S�µ�� �Š�–�\�‚�Š�Z�„�S�å�Q�� �I�¼�„�3�S�Š�–�3�–�ž�–�3�\�S�å�I�„�3�S�µ�� �Š�–�\�‚�Š�_�„�� �Š�„�•�ž�� �I�3��
�Q�å�‚�F�� �–�Š�„�.�å�µ�� �„�' �‚�å�� �ž�å�I�I�¼�„�‚�� �' �‚�� �Š�Š�� �� �Z�„�–�.�� �3�‚�„�•�‚�3�µ�å�–��
���\�ž�S�–�� �‚�•�å�‚�–�Š�„�.�å�µ�� �„�Š�� �� �S�„�3�Q�Q���S�Š�� �„�' �‚�\�¶�–�.�„�å�S��
�� �� �Q�å�S�� �„�&�‚�\�Q�„�Š�\�•�.�3�Š�–�3���å�–�� �� �„�å�Š�Š�� �–�„�Q�å�S�å�' �� �‚�Š
�l�B�f�Æ�I�£�' �f�I�Z�„�B�‚�� �–�.�Z�„�À�„�¯�‚�\�� �' �� �‚�Z�„���� �����m�_�„�� �Š�„�å�„�‚�� �Š�ž�I�–�Z
�–�.�� �Š�� �„�3�S�µ�� �Š�–�\�‚�Š�„�.�å�µ�� �„�� �� �' �ž�S�„���‚�\�Š�Š�3�S�' �„�\�µ�� �‚�„�3�S�–�\�„�–�.��
�•�‚�3�µ�å�–�� �„�� �\�Q�å�3�S�Z�„�3�S���‚�� �å�Š�3�S�' �„�–�.�� �3�‚�„�� �»�•�\�Š�ž�‚�� �„�–�\
�•�‚�3�µ�å�–�� �„�Q�å�‚�F�� �–�Š�„�l�_�¶�\�S�Z�„�a�\�¶�‚�¼�Z�„�À�„�™�3�å�S�Z�„���� ���� �m�_�„�N�S�„�å
�‚�� ���� �S�–�„�•�å�•�� �‚�Z�„�¶�� �„�•�‚�\�µ�3�� �� �„�å�S�„�3�S�r�� �� �•�–�.�„�å�S�å�I�¼�Š�3�Š�„�\�&
�–�.�3�Š�„�' �‚�\�¶�3�S�' �„�•�.�� �S�\�Q�� �S�\�S�„�å�S�� �„�� �»�•�I�\�‚�� �„�� �\�–�.�„�–�.��
�3�S�µ�� �Š�–�Q�� �S�–�„�•�å�–�–�� �‚�S�Š�„�\�&�„�3�S�Š�–�3�–�ž�–�3�\�S�å�I�„�3�S�µ�� �Š�–�\�‚�Š�„�3�S
�Š�–�å�‚�–�ž�•�Š�„�å�Š�„�¶�� �I�I�„�å�Š�„�–�.�� �3�‚�„���\�‚�•�\�‚�å�–�� �„�' �\�µ�� �‚�S�å�S����
�å�•�•�‚�\�å���.�„�3�S�„�–�.�� �„�•�‚�3�µ�å�–�� �„�Š�•�.�� �‚�� �_�„

�¶�Š�3�S�' �„�.�å�S�� �r���\�I�I�� ���–�� �� �„�� �å�–�å�„�Š�•�å�S�S�3�S�' �„���� �� �� �r���� �����Z
�¶�� �„�3�� �� �S�–�3�&�¼�„�–�.�‚�� �� �„�' �3�å�S�–�„�3�S�Š�–�3�–�ž�–�3�\�S�å�I�„�3�S�µ�� �Š�–�\�‚�Š�n
�� �I�å���F�š�\���F�Z�„�A�3�� �� �I�3�–�¼�Z�„�å�S�� �„�¯�_�„�š�\�¶�� �„�—�‚�3���� �n�–�.�å�–�„�.�å�µ��
�� �Q�� �‚�' �� �� �„�å�Š�„�•�‚�\�Q�3�S�� �S�–�„�•�I�å�¼���‚�Š�„�3�S�„�Š�–�å�‚�–�ž�•
�&�3�S�å�S���3�S�' �_�„�t �µ�� �‚�„�\�ž�‚�„�Š�å�Q�•�I�� �„�•�� �‚�3�\�� �Z�„�–�.�� �Š��
�3�S�Š�–�3�–�ž�–�3�\�S�Š�„�.�å�µ�� �„�Š�ž�� �Š�–�å�S�–�3�å�I�I�¼�„�3�S���‚�� �å�Š�� �� �„�–�.�� �3�‚
�.�\�I�� �3�S�' �Š�„�3�S�„�–�.�� �„�•�‚�3�µ�å�–�� �„�Q�å�‚�F�� �–�„�� �\�–�.�„�3�S�„�–�� �‚�Q�Š�„�\�&�„�–�.��
�S�ž�Q�� �� �‚�„�\�&�„�3�S�µ�� �Š�–�Q�� �S�–�Š�„�å�S�� �„�å�µ�� �‚�å�' �� �„�3�S�µ�� �Š�–�Q�� �S�–
�å�Q�\�ž�S�–�_�„�N�S�„�å�� �� �3�–�3�\�S�Z�„�–�.�� �¼�„�.�å�µ�� �„�' �‚�å�� �ž�å�I�I�¼�„�� �� �' �ž�S
�µ�� �S�–�ž�‚�3�S�' �„�3�S�–�\�„�Š�–�å�‚�–�ž�•�Š�„�å�–�„�� �å�‚�I�3�� �‚�„�Š�–�å�' �� �Š�„�–�.�å�S�„�3�S�„�–�.��
�•�å�Š�–�Z�„�Š�\�Q�� �–�3�Q�� �Š�„�å�Š�„�� �å�‚�I�¼�„�å�Š�„�–�.�� �„�Š�� �� �� �„�‚�\�ž�S�� �„�Š�–�å�' �� �_
�� �S�\�–�.�� �‚�„�3�S�–�� �‚�� �Š�–�3�S�' �„�&�3�S�� �3�S�' �„�3�Š�„�–�.�å�–�„�–�.�� �Š�� �„�3�S�µ�� �Š�–�\�‚�Š
�3�S���‚�� �å�Š�3�S�' �I�¼�„�å�Š�Š�ž�Q�� �„�I�� �å�� �„�\�‚�„�Š�\�I�� �„�3�S�µ�� �Š�–�\�‚�„�‚�\�I�� �Š
�¶�3�–�.�„�Š�ž�� �Š�–�å�S�–�3�å�I�„���å�•�3�–�å�I�„�3�S�C�� ���–�3�\�S�Š�_

�t �ž�‚�„�å�S�å�I�¼�Š�3�Š�„�\�&�„�3�S�Š�–�3�–�ž�–�3�\�S�å�I�„�3�S�µ�� �Š�–�\�‚�Š�}�„���\�‚�•�\�‚�å�–��
�' �\�µ�� �‚�S�å�S���� �„�•�‚�� �&�� �‚�� �S���� �Š�„�3�S�„�–�.�� �3�‚�„�Š�–�å�‚�–�ž�•
���\�Q�•�å�S�3�� �Š�„�‚�� �µ�� �å�I�Š�„�å�„�Š�ž�‚�•�‚�3�Š�3�S�' �„�•�å�–�–�� �‚�S�_�„�B�3�µ�� �S�„�–�.�å�–
�–�.�� �Š�� �„�Š�\�•�.�3�Š�–�3���å�–�� �� �„�3�S�Š�–�3�–�ž�–�3�\�S�å�I�„�3�S�µ�� �Š�–�\�‚�Š�„�å�‚��
�F�S�\�¶�S�„�å�Š�„�C�ž�' �' �� �‚�S�å�ž�–�Š�„�\�&�„���\�‚�•�\�‚�å�–�� �„�Š�–�� �¶�å�‚�� �Š�.�3�•�„�3�S
�–�.�� �„�•�ž�� �I�3���„�Š�•�.�� �‚�� �Z�„�\�S�� �„�Q�3�' �.�–�„�� �»�•�� ���–�„�–�.�� �3�‚
�' �\�µ�� �‚�S�å�S���� �„�å�•�•�‚�\�å���.�„�–�\�„�� �� �„�Š�3�Q�3�I�å�‚�I�¼�„�å�� �\�•�–�� ��
�å�Q�\�S�' �„�–�.�� �3�‚�„�•�‚�3�µ�å�–�� �„�•�\�‚�–�&�\�I�3�\�„���\�Q�•�å�S�3�� �Š�_�„�N�S�„�–�.�3�Š
�� �‚�–�3���I�� �Z�„�¶�� �„�‚�� �µ�� �å�I�„�–�.�å�–�„�–�.�3�Š�„�3�Š�„�S�\�–�„�–�.�� �„���å�Š�� �_�„
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�$�� �Š�•�3�–�� �„�3�S�Š�–�3�–�ž�–�3�\�S�å�I�„�3�S�µ�� �Š�–�\�‚�Š�}�„�Š�3�' �S�3�&�3���å�S�–�„�� �•�ž�3�–�¼
�3�S�µ�� �Š�–�Q�� �S�–�Š�„�å�S�� �„�' �‚�\�¶�3�S�' �„�� �å�‚�I�¼�r�Š�–�å�' ��
�3�S�µ�\�I�µ�� �Q�� �S�–�„�3�S�„�Š�–�å�‚�–�ž�•�Š�Z�„�–�.�� �Š�� �„�3�S�µ�� �Š�–�\�‚�Š�„�•�I�å�¼�„�å
�¶�� �å�F�„�Q�\�S�3�–�\�‚�3�S�' �„�‚�\�I�� �„�3�S�„�Š�–�å�‚�–�ž�•�Š�„�å�S��
�Š�¼�Š�–�� �Q�å�–�3���å�I�I�¼�„�&�\�‚�� �' �\�„���\�S�–�‚�\�I�„�‚�3�' �.�–�Š�_�„�t �ž�‚�„�� �Q�•�3�‚�3���å�I
�å�S�å�I�¼�Š�3�Š�„�Š�.�\�¶�Š�„�–�.�å�–�„�–�.�� �¼�„�‚�å�‚�� �I�¼�„�� �� �Q�å�S��
�Q�� �å�S�3�S�' �&�ž�I�„���\�S�–�‚�\�I�„�‚�3�' �.�–�Š�„�Š�ž���.�„�å�Š�„�� �\�å�‚��
�‚�� �•�‚�� �Š�� �S�–�å�–�3�\�S�Z�„�� �µ�� �S�„�3�S�„�–�.�� �3�‚�„���å�•�å���3�–�¼�„�å�Š�„�I�� �å��
�3�S�µ�� �Š�–�\�‚�Š�_�„�Î �.�3�I�� �„�� �I�å���F�š�\���F�Z�„�A�3�� �� �I�3�–�¼�Z�„�å�S�� �„�¯�_�„�š�\�¶��
�—�‚�3���� �„�I�� �� �„�S�� �å�‚�I�¼�„�–�¶�\�r�.�ž�S�� �‚�� �� �„�3�S�µ�� �Š�–�Q�� �S�–�„�‚�\�ž�S�� �Š
�\�µ�� �‚�„�\�ž�‚�„�Š�å�Q�•�I�� �„�•�� �‚�3�\�� �Z�„�–�.�� �¼�„�\�S�I�¼�„�å�•�•�\�3�S�–�� ��
�Š�� �µ�� �S�„�� �\�å�‚�� �„�Q�� �Q�� �� �‚�Š�„�å�S�� �„�&�\�ž�‚�„�� �\�å�‚�� �„�\�� �Š�� �‚�µ�� �‚�Š�Z
�� �� �µ�3�å�–�3�S�' �„�&�‚�\�Q�„�–�.�� �„���\�S�µ�� �S�–�3�\�S�å�I�„�•�‚�å���–�3���� �„�\�&�„�I�� �å��
�3�S�µ�� �Š�–�\�‚�Š�„�–�\�„�� �� �Š�3�' �S�å�–�� �„�� �\�å�‚�� �„�Q�� �Q�� �� �‚�Š�_�„�„�¯�.�� �Š��
�&�3�S�� �3�S�' �Š�„�å�I�3�' �S�„�¶�3�–�.�„�•�‚�� �µ�3�\�ž�Š�„�Š�–�ž�� �3�� �Š�„�Š�ž�' �' �� �Š�–�3�S�'
�–�.�å�–�„�Q�ž�–�ž�å�I�„�&�ž�S�� �Š�Z�„�� �� �Š�•�3�–�� �„�.�å�µ�3�S�' �„�Š�3�' �S�3�&�3���å�S�–
���å�Š�.�r�&�I�\�¶�„�‚�3�' �.�–�Š�Z�„�–�� �S�� �„�–�\�„�å�� �Š�–�å�3�S�„�&�‚�\�Q�„�� �� �Q�å�S�� �3�S�'
�� �&�&�� ���–�3�µ�� �„���\�S�–�‚�\�I�„�‚�3�' �.�–�Š�„�3�S�„�–�.�� �3�‚�„�Š�–�å�‚�–�ž�•�Š
�l�� �.�� �‚�S�� �S�F�\�Z�„�a�� �‚�S�� �‚�Z�„�À�„�Þ�� �S�' �Z�„���� ���� �m�Z�„�å�S�� �„�‚�å�‚�� �I�¼
�� �� �Q�å�S�� �„�� �\�å�‚�� �„�‚�� �•�‚�� �Š�� �S�–�å�–�3�\�S�„�l�� �� �å�Q�Š�Z�„�I �� �‚�Q�å�I�3�S�Z
�À�„�Î �� �3�Š�� �å���.�Z�„���� ���� �m�_�„

�N�S�„�\�ž�‚�„�•�å�•�� �‚�Z�„�¶�� �„�å�I�Š�\�„�� �»�•�I�\�‚�� �„�.�\�¶�„�–�.��
�•�å�‚�–�3���3�•�å�–�3�\�S�„�\�&�„�3�S�Š�–�3�–�ž�–�3�\�S�å�I�„�3�S�µ�� �Š�–�\�‚�Š�„�3�S�„�–�.��
�Š�–�å�‚�–�ž�•�„�� ���\�Š�¼�Š�–�� �Q�„�å�&�&�� ���–�Š�„�–�.�� �„�3�S�–�� �‚�S�å�I�„���\�‚�•�\�‚�å�–��
�' �\�µ�� �‚�S�å�S���� �„�\�&�„�Š�–�å�‚�–�ž�•�Š�„�å�S�� �„�� �»�•�\�Š�� �Š�„�å�„�Š�3�' �S�3�&�3���å�S�–
�' �\�µ�� �‚�S�å�S���� �„�' �å�•�„�� �� �–�¶�� �� �S�„�•�ž�� �I�3���„�å�S�� �„�•�‚�3�µ�å�–��
�•�\�‚�–�&�\�I�3�\�„�&�3�‚�Q�Š�_�„�Î �� �„�&�3�S�� �„�–�.�å�–�„�3�S�Š�–�3�–�ž�–�3�\�S�å�I�„�3�S�µ�� �Š�–�\�‚�Š
�å�‚�� �„�\�&�–�� �S�„�¶�3�I�I�3�S�' �„�–�\�„�å������ �•�–�„�' �\�µ�� �‚�S�å�S���� �„�Š�–�‚�ž���–�ž�‚�� �Š
�–�.�å�–�„�� �3�µ�� �‚�' �� �„�Š�3�' �S�3�&�3���å�S�–�I�¼�„�&�‚�\�Q�„�–�.�� �„���\�S�µ�� �S�–�3�\�S�å�I
�� �� �Š�–�„�•�‚�å���–�3���� �Š�„�–�.�� �¼�„�å�•�•�I�¼�„�¶�.�� �S�„�3�S�µ�� �Š�–�3�S�' �„�3�S
�•�ž�� �I�3���„���\�Q�•�å�S�3�� �Š�„�å�S�� �„�•�‚�\�µ�3�� �� �„�‚�� �I�å�–�3�µ�� �I�¼�„�¶�� �å�F
�Š�.�å�‚�� �.�\�I�� �� �‚�„�•�‚�\�–�� ���–�3�\�S�_�„�¯�.�3�Š�„�3�S���I�ž�� �� �Š�„�å������ �•�–�3�S�'
�ž�S�� �•�ž�å�I�„�µ�\�–�3�S�' �„�‚�3�' �.�–�Š�Z�„�I�å���F�I�ž�Š�–�� �‚�„�� �\�å�‚��
�3�S�� �� �•�� �S�� �� �S���� �Z�„�å�S�� �„�� �*�t �e�� �.�å�3�‚�„�� �ž�å�I�3�–�¼�_�„

�Î �.�¼�„�� �\�„�3�S�Š�–�3�–�ž�–�3�\�S�å�I�„�3�S�µ�� �Š�–�\�‚�Š�Z�„�•�‚�å���–�3�–�3�\�S�� �‚�Š�„�\�&
�Š�–�‚�\�S�' �„�' �\�µ�� �‚�S�å�S���� �„�3�S�„�•�ž�� �I�3���„�&�3�‚�Q�Š�Z�„�� �� �•�å�‚�–�„�&�‚�\�Q
�–�.�� �3�‚�„�–�‚�å�� �3�–�3�\�S�å�I�„�•�‚�3�S���3�•�I�� �Š�„�¶�.�� �S�„�3�S�µ�� �Š�–�3�S�' �„�3�S
�Š�–�å�‚�–�ž�•�„���\�Q�•�å�S�3�� �Š�`



�Î �� �„�å�‚�' �ž�� �„�–�.�å�–�„�_�_�_
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�Î �� �„�å�‚�' �ž�� �„�–�.�å�–�„�–�.�3�Š�„�–�¶�\�r�� �3�Q�� �S�Š�3�\�S�å�I�„�å�•�•�‚�\�å���.
���å�S�„�å�I�3�' �S�„�¶�3�–�.�„�3�S�Š�–�3�–�ž�–�3�\�S�å�I�„�3�S�µ�� �Š�–�\�‚�Š�}�„�&�3�� �ž���3�å�‚�¼
�� �ž�–�3�� �Š�„�–�\�¶�å�‚�� �Š�„�–�.�� �3�‚�„�� �� �S�� �&�3���3�å�‚�3�� �Š�_�„�Í �� �‚�–�3���å�I
�å�I�I�\���å�–�3�\�S�„�–�\�„�&�\�ž�S�� �� �‚�Š�„�� �S���\�ž�‚�å�' �� �Š�„���‚�� �å�–�3�µ�3�–�¼�„�å�S��
�3�S�S�\�µ�å�–�3�\�S�Z�„�¶�.�3���.�„���å�S�„�&�å���3�I�3�–�å�–�� �„�–�.�� �„�å�–�–�å�3�S�Q���S�–�„�\�&
�Q�ž�–�ž�å�I�„�' �\�å�I�Š�„�å�S�� �„�3�S���‚�� �å�Š�� �„�&�3�‚�Q�„�µ�å�I�ž�� �_�„�¢�3�Q�3�I�å�‚�I�¼�Z
�.�\�‚�3�Æ�\�S�–�å�I�„�å�I�I�\���å�–�3�\�S�„�–�\�„�–�‚�å�� �3�–�3�\�S�å�I�„�Š�–�å�‚�–�ž�•
�3�S�µ�� �Š�–�\�‚�Š�„�� �� �I�� �' �å�–�� �Š�„���\�S�–�‚�\�I�„�–�\�„�Q�\�‚�� �„�� �»�•�� �‚�3�� �S���� �� �Z
�F�S�\�¶�I�� �� �' �� �å�� �I�� �„�•�I�å�¼���‚�Š�„�¶�.�\�„���å�S�„�•�\�–�� �S�–�3�å�I�I�¼�„�å�� ��
�µ�å�I�ž�� �„�å�S�� �„�¼�3�� �I�� �„�� �&�&�3���3�� �S�–�„�‚�� �–�ž�‚�S�Š�_�„

�¶�S�� �� �‚�Š�–�å�S�� �3�S�' �„�–�.�3�Š�„�å�I�I�\���å�–�3�\�S�„�\�&�„���\�S�–�‚�\�I�„�‚�3�' �.�–�Š
�å�•�•�‚�\�å���.�„���å�S�„�å�Š�Š�3�Š�–�„�•�\�I�3���¼�Q�å�F�� �‚�Š�„�3�S�„�� �� �I�3�S�� �å�–�3�S�'
�–�.�� �„�&�3�� �ž���3�å�‚�¼�„�‚�� �Š�•�\�S�Š�3�� �3�I�3�–�3�� �Š�„�\�&�„�3�S�Š�–�3�–�ž�–�3�\�S�å�I
�3�S�µ�� �Š�–�\�‚�Š�„�3�S�„�–�.�� �3�‚�„���å�•�å���3�–�¼�„�å�Š�„�Š�–�å�‚�–�ž�•�„�3�S�µ�� �Š�–�\�‚�Š�_�„�N�S
�� �Š�–�å�� �I�3�Š�.�3�S�' �„�–�.�� �Š�� �„�� �ž�–�3�� �Š�Z�„�•�\�I�3���¼�Q�å�F�� �‚�Š�„�Q�ž�Š�–
���\�S�Š�3�� �� �‚�„�–�.�� �„�ž�S�3�•�ž�� �„���.�å�‚�å���–�� �‚�3�Š�–�3���Š�„�\�&�„�–�.�� �„�Š�–�å�‚�–�ž�•
�� ���\�Š�¼�Š�–�� �Q�„�å�S�� �„�–�.�� �„�3�� �� �S�–�3�–�¼�„�\�&�„�–�.�� �„�3�S�µ�\�I�µ�� ��
�•�I�å�¼���‚�Š�_�„�t �ž�‚�„�å�S�å�I�¼�Š�3�Š�Z�„�¶�� �„�� �� �I�3�� �µ�� �Z�„�C�ž�Š�–�3�&�3�� �Š�„�å�„�Q�\�‚��
�&�I�� �»�3�� �I�� �„�å�•�•�‚�\�å���.�„�–�\�„�' �\�µ�� �‚�S�å�S���� �„�� �¼�„�3�S�Š�–�3�–�ž�–�3�\�S�å�I
�3�S�µ�� �Š�–�\�‚�Š�_�„�¯�‚�å�� �3�–�3�\�S�å�I�„�Š�–�� �¶�å�‚�� �Š�.�3�•�„�� �»�•�� ���–�å�–�3�\�S�Š
�Q�å�¼�„�S�\�–�„�� �� �„�� �S�–�3�‚�� �I�¼�„���\�Q�•�å�–�3�� �I�� �„�¶�3�–�.�„�–�.�� �„�� �¼�S�å�Q�3��
�å�S�� �„�3�S�S�\�µ�å�–�3�µ�� �„�S�å�–�ž�‚�� �„�\�&�„�Š�–�å�‚�–�ž�•�Š�_�„

�b�_�_�_�3�S�Š�–�3�–�ž�–�3�\�S�å�I�„�3�S�µ�� �Š�–�\�‚�Š�}
�� �� �µ�3�å�–�3�\�S�„�&�‚�\�Q�„�–�.�� �3�‚
�–�‚�å�� �3�–�3�\�S�å�I�„�' �\�µ�� �‚�S�å�S����
�å�•�•�‚�\�å���.�„�‚�� �&�I�� ���–�Š�„�å
�� �� �I�3�� �� �‚�å�–�� �„���.�\�3���� �„�–�\�„���� �� ��
���\�S�–�‚�\�I�„�–�\�„�\�–�.�� �‚�„���\�‚�•�\�‚�å�–��
���\�S�Š�–�3�–�ž�� �S���3�� �Š�„�� �� �–�–�� �‚
�•�\�Š�3�–�3�\�S�� �� �„�–�\�„�3�S���‚�� �å�Š�� �„�&�3�‚�Q
�µ�å�I�ž�� �_�_�_�b
�å�S�� �„�¼�3�� �I�� �„�� �&�&�3���3�� �S�–�„�' �å�3�S�Š�_�„�¯�.�3�Š�„�å�•�•�‚�\�å���.�„���\�Q�•�‚�3�Š�� �Š
�\�&�„�å�„�–�¶�\�r�� �3�Q�� �S�Š�3�\�S�å�I�„�å�I�I�\���å�–�3�\�S�„�\�&�„���\�S�–�‚�\�I�„�‚�3�' �.�–�Š�Y
�µ�� �‚�–�3���å�I�„�å�I�I�\���å�–�3�\�S�„�� �� �–�¶�� �� �S�„�3�S�Š�–�3�–�ž�–�3�\�S�å�I�„�3�S�µ�� �Š�–�\�‚�Š
�å�S�� �„�Š�–�å�‚�–�ž�•�„�&�\�ž�S�� �� �‚�Š�„�å�S�� �„�.�\�‚�3�Æ�\�S�–�å�I�„�å�I�I�\���å�–�3�\�S
�� �� �–�¶�� �� �S�„�3�S�Š�–�3�–�ž�–�3�\�S�å�I�„�3�S�µ�� �Š�–�\�‚�Š�„�å�S�� �„�–�‚�å�� �3�–�3�\�S�å�I
�Š�–�å�‚�–�ž�•�„�3�S�µ�� �Š�–�\�‚�Š�„�l�S�å�Q�� �I�¼�Z�„�Í �� �Š�m�_

�Í �� �‚�–�3���å�I�I�¼�Z�„�3�S�Š�–�3�–�ž�–�3�\�S�å�I�„�3�S�µ�� �Š�–�\�‚�Š�„���� �� �� �„���\�S�–�‚�\�I
�‚�3�' �.�–�Š�„�–�\�„�Š�–�å�‚�–�ž�•�„�&�\�ž�S�� �� �‚�Š�Z�„�¶�.�\�Š�� �„�µ�3�Š�3�\�S�å�‚�¼
�I�� �å�� �� �‚�Š�.�3�•�„�å�S�� �„�Q�� �‚�3�–�Š�„�å�‚�� �„�Š�¼�S�\�S�¼�Q�\�ž�Š�„�¶�3�–�.�„�–�.��
���\�Q�•�å�S�3�� �Š�„�–�.�� �¼�„���‚�� �å�–�� �„�l�I �å�Q�� �å�S�3�„�À�„�_�å�Š�–�3�� �I�Z�„���� �����m�_
�¯�.�� �Š�� �„�3�S�µ�� �Š�–�\�‚�Š�„�3�S�–�� �S�–�3�\�S�å�I�I�¼�„�� �S�.�å�S���� �„�–�.�� �„���\�S�–�‚�\�I
�‚�3�' �.�–�Š�„�\�&�„�&�\�ž�S�� �� �‚�Š�„�3�S�„�.�\�•�� �Š�„�–�.�å�–�„�–�.�� �3�‚�„�ž�S�3�•�ž��
�µ�3�‚�–�ž�� �Š�„�¶�3�I�I�„�' �� �S�� �‚�å�–�� �„�å�� �\�µ�� �r�Q�å�‚�F�� �–�„�‚�� �–�ž�‚�S�Š
�l�B�\�Š�.�� �S�„�À�„�I �å�Q�� �å�S�3�Z�„���� ���� �m�_�„�¯�.�� �„�3�S�.�� �‚�� �S�–�„�–�‚�å�� �� �\�&�&
�� �� �–�¶�� �� �S�„�3�S���‚�� �å�Š�� �� �„�å�' �� �S���¼�„���\�Š�–�Š�„�å�S�� �„�–�.��
�&�\�ž�S�� �� �‚�Š�}�„�•�ž�‚�Š�ž�3�–�„�\�&�„�–�.�� �3�‚�„�3�� �3�\�Š�¼�S���‚�å�–�3���„�µ�3�Š�3�\�S�„���å�S
�� �� �S�� �&�3�–�„�3�S�Š�–�3�–�ž�–�3�\�S�å�I�„�3�S�µ�� �Š�–�\�‚�Š�Z�„�� �Š�•�� ���3�å�I�I�¼�„�\�¶�3�S�' �„�–�\
�Š�–�å�‚�–�ž�•�Š�}�„�� �3�Š�–�3�S���–�3�µ�� �„���.�å�‚�å���–�� �‚�3�Š�–�3���Š�_�„

�I �\�‚�3�Æ�\�S�–�å�I�I�¼�Z�„�3�S�Š�–�3�–�ž�–�3�\�S�å�I�„�3�S�µ�� �Š�–�\�‚�Š�„�‚�� �I�3�S�•�ž�3�Š�.
���\�S�–�‚�\�I�„�–�\�„�–�‚�å�� �3�–�3�\�S�å�I�„�Š�–�å�‚�–�ž�•�„�3�S�µ�� �Š�–�\�‚�Š�Z�„�Q�\�Š�–�I�¼
�Í �� �Š�Z�„�¶�.�3���.�„�å�‚�� �„�Q�\�‚�� �„�F�S�\�¶�I�� �� �' �� �å�� �I�� �„�å�S�� �„�å���–�3�µ��
�3�S�„�Q�\�S�3�–�\�‚�3�S�' �„�å�S�� �„�� �S�' �å�' �� �Q�� �S�–�„�l�a�� �‚�S�� �‚�Z�„���� �� �
�m�_
�N�S�Š�–�3�–�ž�–�3�\�S�å�I�„�3�S�µ�� �Š�–�\�‚�Š�Z�„�‚�� �I�å�–�3�µ�� �I�¼�„�S�� �¶�„�–�\�„�–�.��
�•�‚�3�µ�å�–�� �„�� �\�Q�å�3�S�Z�„�� �S�.�å�S���� �„�–�.�� �„�‚�� �I�å�–�3�\�S�å�I�„���\�S�–�‚�\�I�„�\�&
�Í �� �Š�Z�„�å�I�I�\�¶�3�S�' �„�–�.�� �Q�„�–�\�„�� �»�� �‚�–�„�3�S�&�I�ž�� �S���� �„�¶�3�–�.
�' �‚�� �å�–�� �‚�„�� �&�&�3���3�� �S���¼�_�„�¯�.�3�Š�„�Š�–�‚�å�–�� �' �3���„�å�•�•�‚�\�å���.�„���å�S
�\�•�–�3�Q�3�Æ���„�&�3�‚�Q�„�µ�å�I�ž�� �„�� �¼�„�‚�� �I�3�S�•�ž�3�Š�.�3�S�' �„���\�S�–�‚�\�I�„�–�\
�Q�\�‚�� �„�� �3�I�3�' �� �S�–�„�Q�\�S�3�–�\�‚�Š�Z�„�Q�3�–�3�' �å�–�3�S�' �„�•�\�–�� �S�–�3�å�I
�Q�å�S�å�' �� �‚�3�å�I�„�å�' �� �S���¼�„���\�Š�–�Š�_



�¯�.�� �„�� �‚�å�„�\�&�„���.�å�Q�� �I�� �\�S�„���å�•�3�–�å�I
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�t �µ�� �‚�„�–�.�� �„�•�å�Š�–�„�Š�3�»�–�� �� �S�„�¼�� �å�‚�Š�„�–�.�� �„���\�‚�•�\�‚�å�–�� �„�&�3�S�å�S����
�Q�å�‚�F�� �–�Š�„�.�å�µ�� �„�� �� �� �S�„�ž�S�� �� �‚�' �\�3�S�' �„�å�„�� �¼�S�å�Q�3��
�‚�� �� �� �Š�3�' �S�3�S�' �_�„�A�3�‚�Š�–�Z�„�Š�ž���.�„�å�S�„�� �µ�\�I�ž�–�3�\�S�„�å�S�� �„�\�S�' �\�3�S�'
�‚�� �Q�\�� �� �I�I�3�S�' �„�\�&�„���\�‚�•�\�‚�å�–�� �„�&�3�S�å�S���� �„�Q�å�‚�F�� �–�Š�„�3�Š�„�� �ž��
�–�\�„�–�.�� �„�Š�3�' �S�3�&�3���å�S�–�„�‚�3�Š�� �„�\�&�„�•�‚�3�µ�å�–�� �„���å�•�3�–�å�I�„�l�•�‚�3�µ�å�–��
���‚�� �� �3�–�Z�„�•�‚�3�µ�å�–�� �„�� �•�ž�3�–�¼�Z�„�µ�� �S�–�ž�‚�� �„���å�•�3�–�å�I�m�_�„�¯�.��
�' �‚�å�� �ž�å�I�„�å�S�� �„���\�S�–�3�S�ž�\�ž�Š�„�Q�3�' �‚�å�–�3�\�S�„�&�‚�\�Q�„�•�ž�� �I�3���„�–�\
�•�‚�3�µ�å�–�� �„�Q�å�‚�F�� �–�Š�„�.�å�Š�„�å�I�Š�\�„�� �� �� �S�„�•�‚�\�Q�•�–�� �� �„�� �¼
�� �å�S�F�3�S�' �„�‚�� �' �ž�I�å�–�3�\�S�„�–�.�å�–�„�¶�å�Š�„�3�S�–�‚�\�� �ž���� �� �„�3�S�„�–�.��
�å�&�–�� �‚�Q�å�–�.�„�\�&�„�–�.�� �„�' �I�\�� �å�I�„�&�3�S�å�S���3�å�I�„���‚�3�Š�3�Š�„�\�&�„���� �� ���r
���� �� �
 �„�l�� �_�' �_�Z�„�¯�.�� �„�$�\�� �� �r�A�‚�å�S�F�„�� ���–�„���� ���� �Z�„�� �å�Š�� �I�„�N�N�N
�‚�� �' �ž�I�å�–�3�\�S�Š�m�_�„�¯�.�� �„�I�\�¶�r�3�S�–�� �‚�� �Š�–�„�‚�å�–�� �„�� �S�µ�3�‚�\�S�Q�� �S�–
�\�µ�� �‚�„�–�.�� �„�•�å�Š�–�„�–�¶�\�„�� �� ���å�� �� �Š�„�&�ž�‚�–�.�� �‚�„�•�I�å�¼���� �„�å�„�‚�\�I�� �„�3�S
�–�.�� �„�' �‚�\�¶�–�.�„�\�&�„�•�‚�3�µ�å�–�� �„���å�•�3�–�å�I�_

�¢�� ���\�S�� �Z�„�–�.�� �„���� �����„�� �å�S�F�3�S�' �„���‚�3�Š�3�Š�„�å�S�� �„�–�.��
�Q�å���‚�\�� ���\�S�\�Q�3���„�� �S�µ�3�‚�\�S�Q�� �S�–�„�•�\�Š�–�r�� �t �Í �N�$�„����
�&�ž�‚�–�.�� �‚�„�Š�–�‚�� �Š�Š�„�–�.�� �„�Š�3�' �S�3�&�3���å�S���� �„�\�&�„�� �� �� �–�„���å�•�3�–�å�I�„�å�S��
�3�–�Š�„�� �¼�S�å�Q�3���„�‚�� �I�å�–�3�\�S�Š�.�3�•�„�¶�3�–�.�„�� �•�ž�3�–�¼�„���å�•�3�–�å�I�Z�„�3�S
�' �� �S�� �‚�å�I�Z�„�� �ž�–�„�� �Š�•�� ���3�å�I�I�¼�„�3�S�„�•�‚�3�µ�å�–�� �„���\�Q�•�å�S�3�� �Š�_�„�¯�.�3�Š
�� �¼�S�å�Q�3���„�� �� �–�¶�� �� �S�„�|�� �•�ž�3�–�¼�}�„�å�S�� �„�|�� �� �� �–�}�„�3�Š�„�� �µ�� �S�„�Q�\�‚��
�S�ž�å�S���� �� �„�3�S�„�–�.�� �„���\�S�–�� �»�–�„�\�&�„�� �3�Š�–�‚�� �Š�Š�� �� �„�3�S�µ�� �Š�–�Q�� �S�–�Š
�\�‚�„�Š�•�� ���3�å�I�„���å�•�3�–�å�I�„�Š�\�I�ž�–�3�\�S�Š�_�„�Î �3�–�.�„�–�.�� �„�Š�3�' �S�3�&�3���å�S�–
�‚�3�Š�� �„�\�&�„���\�‚�•�\�‚�å�–�� �„�� �� �� �–�„�I�� �µ�� �I�Š�Z�„�–�.�� �‚�� �„�3�Š�„�å�„�I�\�–�„�\�&
�Š���\�•�� �„�&�\�‚�„�•�‚�3�µ�å�–�� �„���‚�� �� �3�–�„�3�S�µ�� �Š�–�Q�� �S�–�Z�„�3�S���I�ž�� �3�S�' �„�&�\�‚
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�¯�.�3�‚�� �Z�„�\�S�„�–�.�� �„�\�S�� �„�.�å�S�� �Z�„�–�.�� �‚�� �„�.�å�Š�„�� �� �� �S�„�3�S���‚�� �å�Š�� ��
���\�Q�•�� �–�3�–�3�\�S�„�S�\�–�„�\�S�I�¼�„�� �� �–�¶�� �� �S�„�� �å�S�F�Š�„�å�S�� �„�•�‚�3�µ�å�–��
���‚�� �� �3�–�„�&�ž�S�� �Š�„�l�|�–�.�� �„�� �ž�å�I�r�–�‚�å���F�„�•�‚�\���� �Š�Š�}�m�Z�„�� �ž�–�„�å�I�Š�\
�� �� �–�¶�� �� �S�„�� �å�S�F�Š�Z�„�•�‚�3�µ�å�–�� �„���‚�� �� �3�–�„�&�ž�S�� �Š�Z�„�å�S��
�3�S�Š�–�3�–�ž�–�3�\�S�å�I�„�3�S�µ�� �Š�–�\�‚�Š�„�l�� �_�' �_�Z�„�Š�\�µ�� �‚�� �3�' �S�„�¶�� �å�I�–�.
�&�ž�S�� �Š�m�„�3�S�„�•�‚�\�µ�3�� �3�S�' �„���\�‚�•�\�‚�å�–�� �„�&�3�S�å�S���3�S�' �„�l�|�–�.�� �„�–�‚�3�•�I�� �r
�–�‚�å���F�„�•�‚�\���� �Š�Š�}�m�_�„�t �S�„�–�.�� �„�\�–�.�� �‚�„�.�å�S�� �Z�„�� �å�S�F�Š�„�.�å�µ��
�Š�–�å�‚�–�� �� �„�•�å�‚�–�S�� �‚�3�S�' �„�¶�3�–�.�„�•�‚�3�µ�å�–�� �„���‚�� �� �3�–�„�&�ž�S�� �Š�„�3�S
�•�‚�\�µ�3�� �3�S�' �„�&�3�S�å�S���3�S�' �_�„
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�A�\�‚�„�å�„�Š�3�S�' �I�� �„�3�S�µ�� �Š�–�\�‚�Z�„�\�‚�„�å�„�Š�Q�å�I�I�„�' �‚�\�ž�•�„�\�&
�å�Š�Š�\���3�å�–�� �� �e�å�&�&�3�I�3�å�–�� �� �„�3�S�µ�� �Š�–�\�‚�Š�Z�„�Š�ž���.�„�å�Š�„�•�‚�3�µ�å�–��
���‚�� �� �3�–�„�&�3�‚�Q�Š�„�å�S�� �„�•�‚�3�µ�å�–�� �„�� �•�ž�3�–�¼�„�&�3�‚�Q�Š�Z�„�–�.��
�� �3�Š�–�3�S���–�3�\�S�„�� �� �–�¶�� �� �S�„�|�� �•�ž�3�–�¼�}�„�å�S�� �„�|�� �� �� �–�}�„�.�å�Š
�� �� ���\�Q�� �„�&�ž�‚�–�.�� �‚�„�� �I�ž�‚�‚�� �� �_�„�„�Ô�� �–�Z�„�–�.�� �„�I�� �' �å�I
���.�å�‚�å���–�� �‚�3�Š�å�–�3�\�S�„�\�&�„�¶�.�å�–�„�3�Š�„�|�� �•�ž�3�–�¼�}�„�å�S�� �„�¶�.�å�–�„�3�Š
�|�� �� �� �–�}�„�3�S�„�I�å�¶�„�3�Š�„�µ�� �‚�¼�„�3�Q�•�\�‚�–�å�S�–�Z�„�3�S���I�ž�� �3�S�' �„�3�S�„�–�.��
���\�S�–�� �»�–�„�\�&�„�‚�� �Š�–�‚�ž���–�ž�‚�3�S�' �„�\�&�„�–�.�� �Š�� �„�å�‚�‚�å�S�' �� �Q�� �S�–�Š

�¢�� ���\�S�� �Z�„�N�„�� �»�å�Q�3�S�� �„�–�.�� �„�3�Q�•�I�3���å�–�3�\�S�Š�„�\�&�„�� �I�ž�‚�‚�3�S�'
�&�‚�\�Q�„�–�.�� �„���\�‚�•�\�‚�å�–�� �„�I�å�¶�„�•�� �‚�Š�•�� ���–�3�µ�� �_�„�Î �.�¼�„�3�Š�„�–�.��
�� �I�ž�‚�‚�3�S�' �„�\�&�„�|�� �•�ž�3�–�¼�}�„�å�S�� �„�|�� �� �� �–�}�„�3�Q�•�\�‚�–�å�S�–�„�&�\�‚
���\�‚�•�\�‚�å�–�� �„�I�å�¶�„�å�S�� �„�¶�.�¼�„�� �Š�•�� ���3�å�I�I�¼�„�S�\�¶� �̀„�¯�.��
�� �I�ž�‚�‚�3�S�' �„�3�S�„���\�Q�Q���‚���3�å�I�„�‚�� �å�I�3�–�¼�„�� �� �–�¶�� �� �S�„�|�� �•�ž�3�–�¼�}
�å�S�� �„�� �� �� �–�}�„�3�Š�„�‚�� �I�� �µ�å�S�–�„�¶�.�� �S�„�3�–�„���\�Q�� �Š�„�–�\�„�–�.��
�3�S���� �S�–�3�µ�� �Š�Z�„�� �� �.�å�µ�3�\�ž�‚�Z�„�å�S�� �„�å�����\�ž�S�–�å�� �3�I�3�–�¼�„�\�&
�� �3�‚�� ���–�\�‚�Š�„�3�S�„�–�.�� �„���\�S�–�� �»�–�„�\�&�„�� �3�‚�� ���–�\�‚�Š�}�„�� �ž�–�3�� �Š�_�„�¯�.��
�� �3�Š�–�3�S���–�3�\�S�„�� �� �–�¶�� �� �S�„�|�� �•�ž�3�–�¼�}�„�å�S�� �„�|�� �� �� �–�}�„�Š�.�3�S�� �Š�„�å
�Q�3���‚�\�Š���\�•�� �„�\�S�„���\�‚�•�\�‚�å�–�� �„�I�å�¶�„�� �� ���å�ž�Š�� �„�\�&�„�–�.��
�� �3�&�&�� �‚�� �S�–�„�I�� �µ�� �I�Š�„�\�&�„�•�‚�\�–�� ���–�3�\�S�„�–�.�å�–�„���\�‚�•�\�‚�å�–�� �„�I�å�¶
�\�&�&�� �‚�Š�„�–�\�„�å�„�&�3�‚�Q�}�Š�„���å�•�3�–�å�I�„�•�‚�\�µ�3�� �� �‚�Š�Y�„�Š�.�å�‚�� �.�\�I�� �� �‚�Š
�å�S�� �„�� �� �� �–�.�\�I�� �� �‚�Š�_

�� �� �� �3�–�3�\�S�å�I�I�¼�Z�„�–�.�� �„�� �I�ž�‚�‚�3�S�' �„�� �� �–�¶�� �� �S�„�|�� �•�ž�3�–�¼�}�„�å�S��
�|�� �� �� �–�}�„�3�Š�„�3�Q�•�\�‚�–�å�S�–�„�¶�.�� �S�„�å�S�å�I�¼�Š�3�S�' �„�å�„���\�S�–�‚�\�I�I�3�S�'
�3�S�µ�� �Š�–�\�‚�}�Š�„�� �ž�–�¼�„�l�–�¼�•�3���å�I�I�¼�„�å�„���\�S�–�‚�\�I�I�3�S�'
�Š�.�å�‚�� �.�\�I�� �� �‚�}�Š�„�� �ž�–�¼�m�„�å�S�� �„�\�–�.�� �‚�„�3�Š�Š�ž�� �Š�Z�„�Š�ž���.�„�å�Š
�Š�.�å�� �\�¶�„�� �3�‚�� ���–�\�‚�Š�.�3�•�Z�„�Š�.�å�‚�� �.�\�I�� �� �‚�Š�}�„�å�' �‚�� �� �Q�� �S�–�Z
�–�.�� �„�‚�� �&�I�� ���–�3�µ�� �„�I�\�Š�Š�„�•�‚�3�S���3�•�I�� �Z�„�I�� �' �å�I�„���å�•�3�–�å�I�„�‚�ž�I�� �Š�Z
�¶�‚�\�S�' �&�ž�I�„�–�‚�å�� �3�S�' �Z�„�Q�3�Š�&�� �å�Š�å�S���� �Z�„�å�S�� �„�\�–�.�� �‚�Š�_
�i �\�‚�� �\�µ�� �‚�Z�„�\�µ�� �‚�„�–�.�� �„�•�å�Š�–�„�¼�� �å�‚�Š�Z�„�–�.�� �‚�� �„�.�å�µ�� �„�� �� �� �S
�µ�å�‚�3�\�ž�Š�„�3�Q�•�\�‚�–�å�S�–�„�� �� �µ�� �I�\�•�Q�� �S�–�Š�Z�„�3�Q�•�å���–�3�S�' �„�–�.��
���\�‚�•�\�‚�å�–�� �„�I�å�¶�„�&�‚�å�Q�� �¶�\�‚�F�„�¶�\�‚�I�� �¶�3�� �� �„�¶�3�–�.�„�‚�� �' �å�‚�� �Š
�–�\�„�–�.�� �„�–�‚�� �å�–�Q�� �S�–�„�\�&�„�|�� �•�ž�3�–�¼�}�„�å�S�� �„�|�� �� �� �–�}�_�j���k�„

�N�„�–�å�F�� �„�å�„���\�Q�•�å�‚�å�–�3�µ�� �„�å�•�•�‚�\�å���.�„�å�S�� �„�Š�–�ž�� �¼�„�–�.��
�3�Q�•�I�3���å�–�3�\�S�Š�„�\�&�„�–�.�� �„�� �µ�\�I�ž�–�3�\�S�„�\�&�„���\�‚�•�\�‚�å�–�� �„�&�3�S�å�S���� �Z
�å�S�� �„�–�.�� �„�–�‚�� �å�–�Q�� �S�–�„�\�&�„�|�� �•�ž�3�–�¼�}�„�å�S�� �„�|�� �� �� �–�}�„�3�S�„�*�S�' �I�3�Š�.
���\�‚�•�\�‚�å�–�� �„�I�å�¶�Z�„���\�Q�•�å�‚�3�S�' �„�å�S�� �„���\�S�–�‚�å�Š�–�3�S�' �„�3�–�„�¶�3�–�.
�$�� �I�å�¶�å�‚�� �„���\�‚�•�\�‚�å�–�� �„�I�å�¶�_�„�Î �.�3�I�� �„�–�.�3�Š�„�•�‚�\�C�� ���–
���\�S���� �S�–�‚�å�–�� �Š�„�\�S�„�*�S�' �I�3�Š�.�„�I�å�¶�„�å�S�� �„�$�� �I�å�¶�å�‚�� �„�I�å�¶�Z
�–�.�� �„�3�Š�Š�ž�� �Š�„�.�3�' �.�I�3�' �.�–�� �� �„�å�� �\�µ�� �„�å�‚�� �„�å�I�Š�\�„�‚�� �I�� �µ�å�S�–�„�&�\�‚
�\�–�.�� �‚�„�I�� �' �å�I�„�Š�¼�Š�–�� �Q�Š�_�„�Î �.�¼� �̀„�¯�.�� �„�•�‚�3�µ�å�–�� �„���å�•�3�–�å�I
�3�S�� �ž�Š�–�‚�¼�„�3�Š�„�' �I�\�� �å�I�Z�„�¶�3�–�.�„�&�ž�S�� �Š�„�\�•�� �‚�å�–�3�S�' �„�å�S��
�3�S�µ�� �Š�–�3�S�' �„�3�S�–�� �‚�S�å�–�3�\�S�å�I�I�¼�_

�¯�.�� �„�� �I�ž�‚�‚�3�S�' �„�\�&�„�|�� �•�ž�3�–�¼�}�„�å�S�� �„�|�� �� �� �–�}�„�3�S�„���\�Q�Q���‚���3�å�I
�•�‚�å���–�3���� �„�l�3�_�� �_�Z�„�–�.�� �„�Q�3�Š�Q�å�–���.�„�� �� �–�¶�� �� �S�„�I�å�¶�„�3�S�„�å���–�3�\�S
�å�S�� �„�I�å�¶�„�3�S�„�� �\�\�F�Š�m�„�.�å�Š�„�3�Q�•�\�‚�–�å�S�–�„�3�Q�•�I�3���å�–�3�\�S�Š�„�&�\�‚
���\�‚�•�\�‚�å�–�� �„�I�å�¶�Z�„�3�S���I�ž�� �3�S�' �Z�„�&�\�‚�„�3�S�Š�–�å�S���� �Z�„�3�–�Š
�3�S�&�I�ž�� �S���� �„�\�S�„�–�.�� �„�&�3�' �.�–�„�&�\�‚�„���\�‚�•�\�‚�å�–�� �„���\�S�–�‚�\�I�_�„



�� �\�‚�•�\�‚�å�–�� �„�&�3�S�å�S���� �„�3�S�&�I�ž�� �S���� �Š�„���\�‚�•�\�‚�å�–�� �„���\�S�–�‚�\�I�_
�� �¼�„�� �»�•�I�\�‚�3�S�' �„�–�.�� �„�� �I�ž�‚�‚�3�S�' �„�� �� �–�¶�� �� �S�„�|�� �•�ž�3�–�¼�}�„�å�S��
�|�� �� �� �–�}�„�3�S�„�–�.�� �„�•�‚�3�µ�å�–�� �„���å�•�3�–�å�I�„�� �\�Q�å�3�S�Z�„�–�.�� �„�•�å�•�� �‚
�.�3�' �.�I�3�' �.�–�Š�„�3�S�–�� �‚�� �Š�–�3�S�' �„�•�ž�� �Š�–�3�\�S�Š�„�å�� �\�ž�–�„�–�.�� �„�� �»�–�� �S�–
�–�\�„�¶�.�3���.�„�I�� �' �å�I�„���.�å�‚�å���–�� �‚�3�Š�å�–�3�\�S�„�3�S�„���\�‚�•�\�‚�å�–�� �„�I�å�¶
�Š�–�3�I�I�„�•�I�å�¼�Š�„�å�„�‚�� �Š�3�� �ž�å�‚�¼�„�‚�\�I�� �_
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�¶�S�‚�å�µ�� �I�3�S�' �„�–�.�� �„�Î �� �� �Y�„�I �\�¶�„�� �3�' �„�¯�� ���.
�ž�Š�� �Š�„�¢�—�� �� �Š�„�–�\�„�Š�F�3�‚�–�„�å�S�–�3�–�‚�ž�Š�–�„�I�å�¶�Š
�� �S�å�–�„�� �I�\�S�r�� �� ���F�Z�„�� �å�Š�� �„�Î �� �Š�–�� �‚�S�„�š�� �Š�� �‚�µ�� �„�¶�S�3�µ�� �‚�Š�3�–�¼
�]�\�.�S�„�a�3�µ�3�S�' �Š�–�\�S�� �Z�„�� �å�Š�� �„�Î �� �Š�–�� �‚�S�„�š�� �Š�� �‚�µ�� �„�¶�S�3�µ�� �‚�Š�3�–�¼
�i �\�‚�å�S�„�t �&�3�‚�Z�„�š�� �3���.�Q�å�S�„�¶�S�3�µ�� �‚�Š�3�–�¼
�i �3�‚�3�å�Q�„�¢���.�¶�å�‚�–�Æ�r�Þ�3�µ�Z�„�I �� �� �‚�� �¶�„�¶�S�3�µ�� �‚�Š�3�–�¼�„�\�&�„�]�� �‚�ž�Š�å�I�� �Q

�N�S�„�‚�� ���� �S�–�„�¼�� �å�‚�Š�Z�„�� �3�' �„�¯�� ���.�„���\�Q�•�å�S�3�� �Š�„�.�å�µ�� �„�&�å���� ��
�' �‚�\�¶�3�S�' �„�Š���‚�ž�–�3�S�¼�„�\�µ�� �‚�„�–�.�� �3�‚�„�Q�å�‚�F�� �–�„�•�\�¶�� �‚�„�å�S��
�3�S�&�I�ž�� �S���� �_�„�$�� �Š�•�3�–�� �„�–�.�3�Š�Z�„�–�.�� �¼�„���\�S�–�3�S�ž�� �„�–�\�„�� �»�•�å�S�� �Z
�\�&�–�� �S�„�ž�Š�3�S�' �„���‚�� �å�–�3�µ�� �„�Š�–�‚�å�–�� �' �3�� �Š�„�–�\�„�� �¼�•�å�Š�Š
�‚�� �' �ž�I�å�–�\�‚�¼�„�‚�\�å�� �� �I�\���F�Š�_�„�t �S�� �„�Š�ž���.�„�Š�–�‚�å�–�� �' �¼
�3�S�µ�\�I�µ�� �Š�„�–�.�� �„�ž�Š�� �„�\�&�„�¢�•�� ���3�å�I�„�—�ž�‚�•�\�Š�� �„�� ���•�ž�3�Š�3�–�3�\�S
�� �\�Q�•�å�S�3�� �Š�„�l�¢�—�� �� �Š�m�Z�„�¶�.�3���.�„�.�å�µ�� �„�' �å�3�S�� ��
�•�\�•�ž�I�å�‚�3�–�¼�„�å�Š�„�å�„�&�å�Š�–�� �‚�„�å�S�� �„�I�� �Š�Š�„�Š���‚�ž�–�3�S�3�Æ���� �„�•�å�–�.�„�–�\
�' �\�3�S�' �„�•�ž�� �I�3���_�„�N�S�„�\�ž�‚�„�•�å�•�� �‚�„�z�¶�S�‚�å�µ�� �I�3�S�' �„�–�.�� �„�Î �� �� �Y
�� �3�' �„�¯�� ���.�„�$�3�‚�� ���–�\�‚�Š�Z�„�¢�—�� �� �Š�Z�„�å�S�� �„�� �S�–�3�–�‚�ž�Š�–�„�*�µ�å�Š�3�\�S
�¯�å���–�3���{�„�¶�� �„�� �»�•�I�\�‚�� �„�.�\�¶�„�� �3�' �„�¯�� ���.�„�&�3�‚�Q�Š�„�� �»�•�I�\�3�–
�¢�—�� �� �Š�„�–�\�„�� �µ�å�� �� �„�å�S�–�3�–�‚�ž�Š�–�„�I�å�¶�Š�„�å�S�� �„�Q�å�3�S�–�å�3�S
�Q�\�S�\�•�\�I�3�Š�–�3���„���\�S�–�‚�\�I�Z�„�å���•�ž�3�‚�3�S�' �„�Š�–�å�‚�–�ž�•�Š�„�å�S��
�–�� ���.�S�\�I�\�' �3�� �Š�„�¶�.�3�I�� �„�å�µ�\�3�� �3�S�' �„�–�.�� �„�‚�� �' �ž�I�å�–�\�‚�¼
�Š���‚�ž�–�3�S�¼�„�–�.�å�–�„�–�‚�å�� �3�–�3�\�S�å�I�„�Q�� �‚�' �� �‚�Š�„�¶�\�ž�I�� �„�� �S�–�å�3�I�_

�¶�S�� �� �‚�Š�–�å�S�� �3�S�' �„�¢�—�� �� �Š�„�å�S�� �„�¯�.�� �3�‚�„�� �•�•�� �å�I

�� �„�¢�—�� �� �„�3�Š�„�� �Š�Š�� �S�–�3�å�I�I�¼�„�å�„�Š�.�� �I�I�„���\�Q�•�å�S�¼�„���‚�� �å�–�� �� �„�–�\
�‚�å�3�Š�� �„���å�•�3�–�å�I�„�–�.�‚�\�ž�' �.�„�å�S�„�3�S�3�–�3�å�I�„�•�ž�� �I�3���„�\�&�&�� �‚�3�S�' �„�l�N�—�t �m
�&�\�‚�„�–�.�� �„�•�ž�‚�•�\�Š�� �„�\�&�„�å���•�ž�3�‚�3�S�' �„�å�„�•�‚�3�µ�å�–�� �I�¼�„�.�� �I��
�� �ž�Š�3�S�� �Š�Š�„�l�–�.�� �„�b�–�å�‚�' �� �–�b�m�_�„�¯�.�� �Š�� �„�� �S�–�3�–�3�� �Š�„�� �\�„�S�\�–�„�.�å�µ��
�Š�•�� ���3�&�3���„�� �ž�Š�3�S�� �Š�Š�„�\�•�� �‚�å�–�3�\�S�Š�„�\�‚�„�å���•�ž�3�Š�3�–�3�\�S�„�–�å�‚�' �� �–�Š
�¶�.�� �S�„�–�.�� �¼�„�' �\�„�•�ž�� �I�3���_�„�¯�.�� �„�¢�—�� �� �}�Š�„�� �\�å�‚�� �„�.�å�Š�„�–�¶�\
�¼�� �å�‚�Š�„�–�\�„�&�3�S�� �„�å�„�–�å�‚�' �� �–�„���\�Q�•�å�S�¼�„�–�\�„�å���•�ž�3�‚�� �d�„�3�&�„�–�.�� �¼
�&�å�3�I�Z�„�–�.�� �¼�„�Q�ž�Š�–�„�‚�� �–�ž�‚�S�„�–�.�� �„�‚�å�3�Š�� �� �„���å�•�3�–�å�I�„�–�\
�3�S�µ�� �Š�–�\�‚�Š�_�„�¯�.�3�Š�„�–�3�Q�� �I�3�S�� �„���‚�� �å�–�� �Š�„�å�S�„�3�S�.�� �‚�� �S�–
�•�‚�� �Š�Š�ž�‚�� �„�–�\�„�&�3�S�å�I�3�Æ���„�� �� �å�I�Š�„�•�ž�3���F�I�¼�_�„�t �ž�‚�„�‚�� �Š�� �å�‚���.
�3�S�� �3���å�–�� �Š�„�å�„�Š�3�' �S�3�&�3���å�S�–�„�3�S���‚�� �å�Š�� �„�3�S�„�¢�—�� ��
�&�\�‚�Q�å�–�3�\�S�Š�„�Š�3�S���� �„���� ���� �Z�„�&�\�I�I�\�¶�� �� �„�� �¼�„�å�„�� �� ���I�3�S�� �„�å�&�–�� �‚
���� �����Z�„�•�\�Š�Š�3�� �I�¼�„�� �ž�� �„�–�\�„�å�„�' �‚�\�¶�3�S�' �„�S�ž�Q�� �� �‚�„�\�&
�ž�S�Š�ž������ �Š�Š�&�ž�I�„�� �� �¢�—�� �� �„�–�‚�å�S�Š�å���–�3�\�S�Š�„�l�¶�.�� �S�„�å�„�¢�—�� ��
�Q�� �‚�' �� �Š�„�¶�3�–�.�„�å�„�–�å�‚�' �� �–�„���\�Q�•�å�S�¼�„�–�\�„�� �‚�3�S�' �„�3�–�„�•�ž�� �I�3���m�_
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�–�.�� �„�¶�¢�„�å�‚�� �„�Š�ž�� �C�� ���–�„�–�\�„�å�S�–�3�–�‚�ž�Š�–�„�‚�� �µ�3�� �¶�„�ž�S�� �� �‚�„�–�.��
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�„�I �å�‚�–�r�¢���\�–�–�r�š�\�� �3�S�\�„�l�I �¢�š�m�„�� ���–�Z�„�¶�.�3���.�„�‚�� �•�ž�3�‚�� �Š
�&�� �� �� �‚�å�I�„�‚�� �' �ž�I�å�–�\�‚�Š�Z�„�Š�ž���.�„�å�Š�„�–�.�� �„�$�� �•�å�‚�–�Q�� �S�–�„�\�&
�]�ž�Š�–�3���� �„�l�$�t �]�m�„�\�‚�„�–�.�� �„�A�� �� �� �‚�å�I�„�¯�‚�å�� �� �„�� �\�Q�Q�3�Š�Š�3�\�S
�l�A�¯�� �m�Z�„�–�\�„�å�Š�Š�� �Š�Š�„�¶�.�� �–�.�� �‚�„�–�.�� �„�Q�� �‚�' �� �‚�„�¶�\�ž�I��
�Š�ž�� �Š�–�å�S�–�3�å�I�I�¼�„�I�� �Š�Š�� �S�„���\�Q�•�� �–�3�–�3�\�S�_�„�I �\�¶�� �µ�� �‚�Z�„�3�S�„�–�.��
���å�Š�� �„�\�&�„�¢�—�� �� �„�–�‚�å�S�Š�å���–�3�\�S�Š�Z�„�–�.�� �„�I �¢�š�„�‚�� �µ�3�� �¶�„�\�����ž�‚�Š
�� �� �–�¶�� �� �S�„�–�.�� �„�¢�—�� �� �„�å�S�� �„�–�.�� �„�–�å�‚�' �� �–�„���\�Q�•�å�S�¼�Z�„�S�\�–
�–�.�� �„�3�S�µ�� �Š�–�\�‚�Š�„�� �� �.�3�S�� �„�–�.�� �„�¢�—�� �� �_�„�¯�.�3�Š�„�\�µ�� �‚�Š�3�' �.�–
�å�I�I�\�¶�Š�„�� �3�' �„�¯�� ���.�„�&�3�‚�Q�Š�„�–�\�„�3�S�µ�� �Š�–�„�3�S�„�¢�—�� �� �Š�„�å�S��
�å���•�ž�3�‚�� �„�3�S�&�I�ž�� �S���� �„�\�µ�� �‚�„�–�å�‚�' �� �–�„���\�Q�•�å�S�3�� �Š�„�–�.�‚�\�ž�' �.
�� �\�å�‚�� �„�Š�� �å�–�Š�„�\�‚�„�µ�\�–�3�S�' �„�‚�3�' �.�–�Š�Z�„�¶�3�–�.�\�ž�–�„�–�‚�3�' �' �� �‚�3�S�'
�–�.�� �„�‚�� �' �ž�I�å�–�\�‚�¼�„�‚�� �� �„�&�I�å�' �Š�„�–�.�å�–�„�å�„�� �3�‚�� ���–�„�Q�� �‚�' �� �‚
�¶�\�ž�I�� �_

�Î �� �„�&�\�ž�S�� �„�–�.�å�–�„�� �3�' �„�¯�� ���.�„���\�Q�•�å�S�3�� �Š�„�å�‚�� �„�¶�3�I�I�3�S�' �„�–�\
�•�å�¼�„�å�„�•�‚�� �Q�3�ž�Q�„�&�\�‚�„�¢�—�� �� �Š�„�� �� ���å�ž�Š�� �„�\�&�„�–�.�� �Š��
�‚�� �' �ž�I�å�–�\�‚�¼�„�å�� �µ�å�S�–�å�' �� �Š�_�„�¯�.�� �„�å�µ�� �‚�å�' �� �„�—�‚�3�µ�å�–��
�N�S�µ�� �Š�–�Q�� �S�–�„�3�S�„�—�ž�� �I�3���„�*�•�ž�3�–�¼�„�l�—�N�—�*�m�„�‚�å�–�3�\�„�–�\
�µ�å�I�ž�å�–�3�\�S�„�\�S�„�–�.�� �„�� �µ�� �„�\�&�„�å�„�� �� �¢�—�� �� �„�–�‚�å�S�Š�å���–�3�\�S
�Š�.�\�¶�Š�„�å�„�����_�� �¼�„�•�‚�� �Q�3�ž�Q�Z�„�3�S�� �3���å�–�3�S�' �„�–�.�å�–�„�� �3�' �„�¯�� ���.
�Š�� �� �Š�„�Š�ž�� �Š�–�å�S�–�3�å�I�„�µ�å�I�ž�� �„�3�S�„�å�µ�\�3�� �3�S�' �„�å�S�–�3�–�‚�ž�Š�–
�Š���‚�ž�–�3�S�¼�_�„�I �\�¶�� �µ�� �‚�Z�„�–�.�3�Š�„�•�‚�� �Q�3�ž�Q�„�•�ž�3���F�I�¼
�� �µ�å�•�\�‚�å�–�� �Š�d�„�–�.�� �„�Š�–�\���F�„�•�‚�3���� �Š�„�\�&�„�–�.�� �Š�� �„���\�Q�•�å�S�3�� �Š
�\�&�–�� �S�„�&�å�I�I�„�•�\�Š�–�r�� �� �¢�—�� �� �Z�„�¶�3�–�.�„�å�S�„�å�µ�� �‚�å�' ��
�–�‚�å�S�Š�å���–�3�\�S�„�•�‚�3���� �„�‚�� �&�I�� ���–�3�S�' �„�å�„�� �_���¼�„�� �3�Š���\�ž�S�–
�3�Q�Q���� �3�å�–�� �I�¼�„�å�&�–�� �‚�„�–�.�� �„�� �� �å�I�_�„�¯�.�3�Š�„�‚�å�•�3�� �„�� �� ���I�3�S��
�Š�ž�' �' �� �Š�–�Š�„�–�.�å�–�„�–�.�� �„�Q�å�‚�F�� �–�„�� �\�� �Š�„�S�\�–�„�µ�å�I�ž�� �„�–�.��
���\�Q�•�å�S�3�� �Š�„�å�Š�„�.�3�' �.�I�¼�„�å�Š�„�–�.�� �„�—�N�—�*�„�•�‚�� �Q�3�ž�Q�„�¶�\�ž�I��
�3�Q�•�I�¼�Z�„�� �ž�–�„�� �3�' �„�¯�� ���.�„�' �å�3�S�Š�„�\�–�.�� �‚�„�� �� �S�� �&�3�–�Š�Z�„�Š�ž���.�„�å�Š
�–�� ���.�S�\�I�\�' �3���å�I�„�å������ �Š�Š�„�å�S�� �„���\�Q�•�� �–�3�–�3�µ��
�å�� �µ�å�S�–�å�' �� �Š�_
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�¯�\�„�3�I�I�ž�Š�–�‚�å�–�� �„�–�.�� �Š�� �„�� �¼�S�å�Q�3���Š�Z�„�¶�� �„�� �»�å�Q�3�S�� �„�–�.��
�� �� �¢�—�� �� �„�–�‚�å�S�Š�å���–�3�\�S�„�3�S�µ�\�I�µ�3�S�' �„�� �\�Q���å�Š�–�„�å�S��
�� �ž�Æ�Æ�A���� �� �_�„



�� �\�Q���å�Š�–�Z�„�–�.�‚�\�ž�' �.�„�3�–�Š�„�Š�ž�� �Š�3�� �3�å�‚�¼�„�k�� �� �¶�S�3�µ�� �‚�Š�å�I�Z
�¶�å�Š�„�å�„�Š�3�' �S�3�&�3���å�S�–�„�3�S�µ�� �Š�–�\�‚�„�3�S�„�� �ž�Æ�Æ�A���� �� �Z�„�3�S�µ�� �Š�–�3�S�'
�� �� �–�¶�� �� �S�„�•���� �� �„�å�S�� �„�•�	�� �� �„�Q�3�I�I�3�\�S�_�„�� �� �� �3�–�3�\�S�å�I�I�¼�Z�„�–�.��
�¢�—�� �� �„�‚�� �Š�•�\�S�Š�3�� �I�� �„�&�\�‚�„�–�å�F�3�S�' �„�� �ž�Æ�Æ�A���� �� �„�•�ž�� �I�3���Z
�
 �� �� �„�
�–�.�„�� �µ�� �S�ž�� �„�—�å�‚�–�S�� �‚�Š�Z�„�.�å�� �„�� �\�å�‚�� �„�Q�� �Q�� �� �‚�Š
�¶�3�–�.�„���I�\�Š�� �„�–�3�� �Š�„�–�\�„�� �\�–�.�„�k�� �� �¶�S�3�µ�� �‚�Š�å�I�„�å�S��
�� �ž�Æ�Æ�A���� �� �_�„�¯�.�3�Š�„�\�µ�� �‚�I�å�•�„���‚�� �å�–�� �� �„�•�\�–�� �S�–�3�å�I�„���\�S�&�I�3���–�Š
�\�&�„�3�S�–�� �‚�� �Š�–�Z�„�¼�� �–�„�–�.�� �„�I �¢�š�„�‚�� �µ�3�� �¶�„�&�\�‚�„�–�.�� �„�–�‚�å�S�Š�å���–�3�\�S
�\�S�I�¼�„�å�Š�Š�� �Š�Š�� �� �„�–�.�� �„�¢�—�� �� �„�å�S�� �„�� �ž�Æ�Æ�A���� �� �Z�„�� �»���I�ž�� �3�S�'
�� �\�Q���å�Š�–�c�Š�„�3�S�µ�\�I�µ�� �Q�� �S�–�„�� �S�–�3�‚�� �I�¼�_�„�I �å�� �„�� �\�Q���å�Š�–
�Š�\�ž�' �.�–�„�–�\�„�Q�� �‚�' �� �„�¶�3�–�.�„�� �ž�Æ�Æ�A���� �� �„�� �3�‚�� ���–�I�¼�Z�„�–�.�� �„�� �� �å�I
�¶�\�ž�I�� �„�I�3�F�� �I�¼�„�.�å�µ�� �„�–�‚�3�' �' �� �‚�� �� �„�å�„�Q�\�‚��
���\�Q�•�‚�� �.�� �S�Š�3�µ�� �„�å�S�–�3�–�‚�ž�Š�–�„�‚�� �µ�3�� �¶�_

�A�\�I�I�\�¶�3�S�' �„�–�.�� �„�� �� �¢�—�� �� �Z�„�� �
 �_���¼�„�\�&�„�¢�—�� ��
�Š�.�å�‚�� �.�\�I�� �� �‚�Š�„�µ�\�–�� �� �„�3�S�„�&�å�µ�\�‚�„�\�&�„�–�.�� �„�–�‚�å�S�Š�å���–�3�\�S�_
�I �\�¶�� �µ�� �‚�Z�„�–�.�� �„�‚�� �å�I�„�Q�\�–�3�µ�å�–�3�\�S�„�� �� �.�3�S�� �„�–�.�3�Š
�\�µ�� �‚�¶�.�� �I�Q�3�S�' �„�Š�ž�•�•�\�‚�–�„�� �� ���å�Q�� �„�� �µ�3�� �� �S�–�„�Š�.�\�‚�–�I�¼
�å�&�–�� �‚�¶�å�‚�� �Z�„�å�Š�„�� �	�_�	�¼�„�\�&�„�–�.�� �„�Š�.�å�‚�� �Š�„�¶�� �‚�� �„�‚�� �� �� �� �Q�� �� �_
�¯�.�� �„�.�3�' �.�„�‚�� �� �� �Q�•�–�3�\�S�„�‚�å�–�� �„�Š�ž�' �' �� �Š�–�Š�„�–�.�å�–
�Š�.�å�‚�� �.�\�I�� �� �‚�Š�„�� �3�� �„�S�\�–�„�� �� �I�3�� �µ�� �„�3�S�„�–�.�� �„�Q�� �‚�' �� �‚�c�Š
�µ�å�I�ž�� �Z�„�3�S�Š�–�� �å�� �„�\�•�–�3�S�' �„�–�\�„�–�å�F�� �„�–�.�� �3�‚�„�Q�\�S�� �¼�„�� �å���F�_
�� �ž�Æ�Æ�A���� �� �}�Š�„�Š�ž�� �Š�� �•�ž�� �S�–�„�Q�å�‚�F�� �–�„�•�� �‚�&�\�‚�Q�å�S����
���\�S�&�3�‚�Q�� �� �„�–�.�3�Š�„�Š�F�� �•�–�3���3�Š�Q�Z�„�¶�3�–�.�„�3�–�Š�„�Q�å�‚�F�� �–
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�–�.�� �3�‚�„�•�‚�� �&�� �‚�� �S���� �Š�„�å�S�� �„�� �»�•�� ���–�å�–�3�\�S�Š�„�‚�� �' �å�‚�� �3�S�'
���\�‚�•�\�‚�å�–�� �„�� �� �.�å�µ�3�\�‚�_

�t �ž�‚�„�Š�–�ž�� �¼�„�� �Q�•�I�\�¼�Š�„�å�„�‚�� �µ�� �å�I�� �� �r�•�‚�� �&�� �‚�� �S����
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���\�Q�Q�3�–�Q�� �S�–�„�\�&�„�•�‚�\�Š�\���3�å�I�„�3�S�µ�� �Š�–�\�‚�Š�„�–�\�„�� �–�.�3���å�I
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�' �� �S�� �‚�å�–�� �„�•�‚�\�•�‚�3�� �–�å�‚�¼�„�3�S�Š�3�' �.�–�Š�„�–�.�å�–�„�� �»�–�� �S�� �„�� �� �¼�\�S��
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�� �� �S�–�‚�å�I�„�–�\�„�\�ž�‚�„�å�S�å�I�¼�Š�3�Š�„�3�Š�„�–�.�� �„�ž�Š�� �„�\�&
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�å�S�� �„���3�µ�3�I�„�I�å�¶�Š�ž�3�–�Š�_�„�¯�\�„�Q�� �å�Š�ž�‚�� �„���\�‚�•�\�‚�å�–��
�Q�3�Š���\�S�� �ž���–�Z�„�¶�� �„�ž�–�3�I�3�Æ���„�� �å�–�å�„�&�‚�\�Q�„�B�\�\�� �„�]�\�� �Š
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�I�\���å�I�„�å�' �� �S���3�� �Š�_�„�¯�.�3�Š�„�� �å�–�å�Š�� �–�„�� �S���\�Q�•�å�Š�Š�� �Š�„�å�„�¶�3�� ��
�‚�å�S�' �� �„�\�&�„�µ�3�\�I�å�–�3�\�S�Š�Z�„�&�‚�\�Q�„�� �S�µ�3�‚�\�S�Q�� �S�–�å�I�„�� �‚�� �å���.�� �Š
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���\�Q�� �Š�„�å�–�„�–�.�� �„�� �»�•�� �S�Š�� �„�\�&�„�\�S�r�&�3�� �I�� �„�•�� �‚�&�\�‚�Q�å�S���� �Z
�¶�.�3���.�„�3�Š�„�å�„�F�� �¼�„�Š�\���3�å�I�„�µ�å�I�ž�� �„�&�\�‚�„�&�å�S�Š�Z�„�•�I�å�¼���‚�Š�Z�„�å�S��
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�� �å�–�å�I�¼�Š�–�Š�„�&�\�‚�„�� �I�3�Q�å�–�� �„�¢�\�I�ž�–�3�\�S�Š�Y
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�� �å�•�3�–�å�I�„�A�3�S�å�S���3�S�' �„�\�&�„�� �I�3�Q�å�–�� �r�¯�� ���.
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�B�� �\�‚�' �� �„�¢�� �‚�å�&�� �3�Q�Z�„�I �å�‚�µ�å�‚�� �„�� �ž�Š�3�S�� �Š�Š�„�¢���.�\�\�I
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�� �Š���å�I�å�–�3�S�' �„���I�3�Q�å�–�� �„���‚�3�Š�3�Š�Z�„�–�.�� �„�S�� �� �� �„�&�\�‚�„�3�S�S�\�µ�å�–�3�µ��
���I�3�Q�å�–�� �„�Š�\�I�ž�–�3�\�S�Š�„�.�å�Š�„�S�� �µ�� �‚�„�� �� �� �S�„�Q�\�‚�� �„�ž�‚�' �� �S�–�_
�—�‚�\�� �ž���–�Š�„�å�S�� �„�Š�� �‚�µ�3���� �Š�„�–�.�å�–�„�� �S�å�� �I�� �„�å�„�–�‚�å�S�Š�3�–�3�\�S�„�–�\�„�å
�I�\�¶�r���å�‚�� �\�S�„�� ���\�S�\�Q�¼�„�å�‚�� �„�� �Š�Š�� �S�–�3�å�I�Z�„�å�S�� �„���I�3�Q�å�–�� �r
�–�� ���.�„�Š�–�å�‚�–�ž�•�Š�„�\�&�–�� �S�„�I�� �å�� �„�–�.�� �„�¶�å�¼�_�„�¯�.�� �Š�� �„�Š�–�å�‚�–�ž�•�Š
�� �‚�3�S�' �„�' �‚�\�ž�S�� �� �‚�� �å�F�3�S�' �„�–�� ���.�S�\�I�\�' �3�� �Š�„�–�\�„�Q�å�‚�F�� �–�Z
�å�� �� �‚�� �Š�Š�3�S�' �„�–�.�� �„���‚�3�–�3���å�I�„���.�å�I�I�� �S�' �� �Š�„�\�&
�� �� ���å�‚�� �\�S�3�Æ�å�–�3�\�S�Z�„�� �S�� �‚�' �¼�„�Š�–�\�‚�å�' �� �Z�„�å�S�� �„�3�S�� �ž�Š�–�‚�3�å�I
�� �&�&�3���3�� �S���¼�_�„�Ô�� �–�Z�„�å�S�„�3�Q�•�\�‚�–�å�S�–�„�•�ž�� �Š�–�3�\�S�„�å�‚�3�Š�� �Š�Y�„�I �\�¶
�� �\�„�� �Š�–�å�� �I�3�Š�.�� �� �„���\�‚�•�\�‚�å�–�3�\�S�Š�n�3�S���ž�Q�� �� �S�–�„�&�3�‚�Q�Š�n
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�–�� ���.�„�Š�–�å�‚�–�ž�•�Š�„�3�S�&�I�ž�� �S���� �Š�„���\�‚�•�\�‚�å�–�� �„�Š�–�‚�å�–�� �' �3�� �Š�„�3�S
�Š�3�' �S�3�&�3���å�S�–�„�¶�å�¼�Š�_�„�Î �� �„�&�3�S�� �„�–�.�å�–�„�_�_�_
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�Í �� �S�–�ž�‚�� �„���å�•�3�–�å�I�3�Š�–�Š�„�å�‚�� �„�‚�� �S�\�¶�S�� �� �„�&�\�‚�„�–�.�� �3�‚�„�å�� �3�I�3�–�¼
�–�\�„�3�� �� �S�–�3�&�¼�„�å�S�� �„�S�ž�‚�–�ž�‚�� �„�•�‚�\�Q�3�Š�3�S�' �„�3�S�S�\�µ�å�–�3�\�S�Š�_
�¯�.�� �3�‚�„�3�S�µ�� �Š�–�Q�� �S�–�Š�„�\�&�–�� �S�„�‚�� �&�I�� ���–�„�S�\�–�„�\�S�I�¼
���\�S�&�3�� �� �S���� �„�3�S�„�å�„�Š�–�å�‚�–�ž�•�}�Š�„�•�\�–�� �S�–�3�å�I�„�� �ž�–�„�å�I�Š�\
�� �‚�\�å�� �� �‚�„�Q�å�‚�F�� �–�„�� �� �Q�å�S�� �„�&�\�‚�„�–�.�� �„�–�� ���.�S�\�I�\�' �¼�„�3�–
�\�&�&�� �‚�Š�_�„�N�S�„�–�.�3�Š�„�¶�å�¼�Z�„�Í �� �„�&�3�S�å�S���3�S�' �„�Š�� �‚�µ�� �Š�„�å�Š�„�å
�•�\�¶�� �‚�&�ž�I�„�Q�å�‚�F�� �–�„�Š�3�' �S�å�I�_�„�A�\�‚�„�3�S���ž�Q�� �� �S�–�„�&�3�‚�Q�Š
�\�•�� �‚�å�–�3�S�' �„�3�S�„�Š�3�Q�3�I�å�‚�„�Q�å�‚�F�� �–�Š�Z�„�–�.�� �Š�� �„�Š�3�' �S�å�I�Š�„���å�S
�3�S�&�I�ž�� �S���� �„�Š�–�‚�å�–�� �' �3���„�� �� ���3�Š�3�\�S�Š�Z�„�•�‚�\�Q�•�–�3�S�' �„�–�.�� �Q�„�–�\
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�•�ž�å�S�–�3�&�3�� �� �„�.�\�¶�„�&�3�‚�Q�Š�„�3�S���\�‚�•�\�‚�å�–�� �„���I�3�Q�å�–�� �r�‚�� �I�å�–�� ��
�•�‚�\�� �ž���–�Š�„�å�S�� �„�Š�� �‚�µ�3���� �Š�„�3�S�–�\�„�–�.�� �3�‚�„�Š�–�‚�å�–�� �' �3�� �Š�_�„�� �¼
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�� �� �µ�� �I�\�•�� �� �„�å�„�� �I�3�Q�å�–�� �„�¢�\�I�ž�–�3�\�S�Š�„�l�� �¢�m�„�Q�� �å�Š�ž�‚�� �„�–�.�å�–
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�•�‚�\�� �ž���–�„�Q�å�‚�F�� �–�Š�„�Š�3�Q�3�I�å�‚�„�–�\�„�–�.�\�Š�� �„�\�&�„�Í �� �r�� �å���F�� ��
�Š�–�å�‚�–�ž�•�Š�„�Š�3�' �S�3�&�3���å�S�–�I�¼�„�3�S���‚�� �å�Š�� �� �„�–�.�� �3�‚�„�� �¢�„�Q�� �å�Š�ž�‚��
�&�\�I�I�\�¶�3�S�' �„�Í �� �„�3�S�µ�� �Š�–�Q�� �S�–�„�‚�\�ž�S�� �Š�_�„�¯�.�3�Š�„�� �&�&�� ���–�„�¶�å�Š
�•�å�‚�–�3���ž�I�å�‚�I�¼�„�Š�–�‚�\�S�' �„�¶�.�� �S�„�–�.�� �„�Š�–�å�‚�–�ž�•�Š�„�� �»�.�3�� �3�–�� ��
�•�‚�\�Q�3�Š�3�S�' �„���\�Q�Q���‚���3�å�I�„�•�‚�\�Š�•�� ���–�Š�Z�„�Š�ž���.�„�å�Š�„�I�å�‚�' �� �‚
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�b�Í �� �„�3�S�µ�� �Š�–�Q�� �S�–�„�•�I�å�¼�Š�„�å
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�¢�–�å�‚�–�ž�•�Š�Z�„�3�S�µ�� �Š�–�\�‚�Š�Z�„�•�\�I�3���¼�Q�å�F�� �‚�Š�Z�„�å�S��
�3�S���ž�Q�� �� �S�–�Š�„�å�I�I�„�.�å�µ�� �„�å�„�‚�\�I�� �„�–�\�„�•�I�å�¼�„�3�S�„�å�� �µ�å�S���3�S�'
���I�3�Q�å�–�� �„�Š�\�I�ž�–�3�\�S�Š�_�„



�¯�\�' �� �–�.�� �‚�Z�„�–�.�� �Š�� �„�Š�–�å�F�� �.�\�I�� �� �‚�Š�„���å�S�„���‚�� �å�–�� �„�å
�µ�3�‚�–�ž�\�ž�Š�„���¼���I�� �„�\�&�„�3�S�S�\�µ�å�–�3�\�S�Z�„�3�S�µ�� �Š�–�Q�� �S�–�Z�„�å�S��
�å�� �\�•�–�3�\�S�„�–�.�å�–�„�å������ �I�� �‚�å�–�� �Š�„�•�‚�\�' �‚�� �Š�Š�„�–�\�¶�å�‚�� �„�å�„�I�\�¶�r
���å�‚�� �\�S�„�� ���\�S�\�Q�¼�_

�� �Š�„�¶�� �„�&�å���� �„�–�.�� �„�' �‚�\�¶�3�S�' �„���.�å�I�I�� �S�' �� �Š�„�\�&�„���I�3�Q�å�–��
���.�å�S�' �� �Z�„�&�\�Š�–�� �‚�3�S�' �„�Š�ž���.�„���å�–�å�I�¼�–�3���„�� �&�&�� ���–�Š�„�¶�3�I�I�„�� ��
�� �Š�Š�� �S�–�3�å�I�_�„�Í �� �S�–�ž�‚�� �„���å�•�3�–�å�I�„�.�å�Š�„�•�‚�\�µ�� �S�„�–�\�„�� �� �„�Q�\�‚��
�–�.�å�S�„�å�„�&�ž�S�� �3�S�' �„�Q�� ���.�å�S�3�Š�Q�n�3�–�„�3�Š�„�å�„�� �‚�3�µ�� �‚�„�\�&
�Š�¼�Š�–�� �Q�3���„�–�‚�å�S�Š�&�\�‚�Q�å�–�3�\�S�Z�„�� �S���\�ž�‚�å�' �3�S�' �„�3�S�� �ž�Š�–�‚�3�� �Š
�–�\�„�� �Q�� �‚�å���� �„�–�.�� �„�–�� ���.�S�\�I�\�' �3�� �Š�„�å�S�� �„�Š�\�I�ž�–�3�\�S�Š�„�–�.�å�–
�¶�3�I�I�„�� �� �&�3�S�� �„�\�ž�‚�„�Š�ž�Š�–�å�3�S�å�� �I�� �„�&�ž�–�ž�‚�� �_

�� �¼�„�¢�.�3�‚�I�� �¼�„�a�ž�„�l�I �å�‚�µ�å�‚�� �„�� �ž�Š�3�S�� �Š�Š�„�¢���.�\�\�I�m�Z�„�B�� �\�‚�' ��
�¢�� �‚�å�&�� �3�Q�„�l�I �å�‚�µ�å�‚�� �„�� �ž�Š�3�S�� �Š�Š�„�¢���.�\�\�I�m�Z�„�å�S�� �„�¢�3�Q�\�S
�Ó�ž�„�l�I �å�‚�µ�å�‚�� �„�� �ž�Š�3�S�� �Š�Š�„�¢���.�\�\�I�m
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�¢�•�‚�� �å�� �3�S�' �„�¢�ž�S�Š�.�3�S�� �„�3�S�„�—�‚�3�µ�å�–��
�*�•�ž�3�–�¼�Y�„�A�3�S�å�S���3�å�I�„�N�S�–�� �‚�Q�� �� �3�å�–�3�\�S
�å�S�� �„�š�� �' �ž�I�å�–�\�‚�¼�„�t �µ�� �‚�Š�3�' �.�–
�Ô�3�S�' �»�3�å�S�' �„�a�3�Z�„�� �3�–�¼�„�¶�S�3�µ�� �‚�Š�3�–�¼�„�\�&�„�I �\�S�' �„�_�\�S�'

�¢�.�\�ž�I�� �„�‚�� �' �ž�I�å�–�\�‚�¼�„�\�µ�� �‚�Š�3�' �.�–�„�•�I�å�¼�„�å�„�‚�\�I�� �„�¶�.�� �S
�Q�å�‚�F�� �–�„�&�\�‚���� �Š�„���å�S�„�•�\�–�� �S�–�3�å�I�I�¼�„�� �3�Š���3�•�I�3�S�� �„���\�S�&�I�3���–�Š
�\�&�„�3�S�–�� �‚�� �Š�–�„�&�å���� �� �„�� �¼�„�•�‚�3�µ�å�–�� �„�� �•�ž�3�–�¼�„�l�—�*�m�„�&�ž�S��
�Q�å�S�å�' �� �‚�Š� �̀„�—�*�„�&�ž�S�� �„�Q�å�S�å�' �� �‚�Š�Z�„�\�‚�„�' �� �S�� �‚�å�I
�•�å�‚�–�S�� �‚�Š�„�l�B�—�Š�m�Z�„�•�I�å�¼�„�å�S�„�3�Q�•�\�‚�–�å�S�–�„�‚�\�I�� �„�3�S�„�Q�å�S�å�' �3�S�'
�–�‚�3�I�I�3�\�S�Š�„�\�&�„�� �\�I�I�å�‚�Š�„�\�&�„�—�*�„�3�S�µ�� �Š�–�Q�� �S�–�Š�„�\�S�„�� �� �.�å�I�&�„�\�&
�3�S�µ�� �Š�–�\�‚�Š�„�Š�ž���.�„�å�Š�„�•�� �S�Š�3�\�S�„�&�ž�S�� �Š�Z�„�� �S�� �\�¶�Q�� �S�–�Š�Z
�å�S�� �„�3�S�Š�ž�‚�å�S���� �„���\�Q�•�å�S�3�� �Š�Z�„���\�I�I�� ���–�3�µ�� �I�¼�„�F�S�\�¶�S�„�å�Š
�I�3�Q�3�–�� �� �„�•�å�‚�–�S�� �‚�Š�„�l�a�—�Š�m�_�„�I �\�¶�� �µ�� �‚�Z�„�–�.�� �„�\�•�å�•�ž�� �S�� �Š�Š
�\�&�„�—�*�„�&�ž�S�� �Š�„�.�å�Š�„�‚�� ���� �3�µ�� �� �„�' �‚�\�¶�3�S�' �„�å�–�–�� �S�–�3�\�S�„�&�‚�\�Q
�3�S�µ�� �Š�–�\�‚�Š�„�å�S�� �„�‚�� �' �ž�I�å�–�\�‚�Š�_�„�t �S�� �„�\�&�„�–�.�� �„���\�S���� �‚�S�Š
�‚�� �µ�\�I�µ�� �Š�„�å�‚�\�ž�S�� �„�—�*�„�&�� �� �Š�Z�„���\�Q�•�� �S�Š�å�–�3�\�S�„�•�å�3�� �„�–�\
�B�—�Š�Z�„�Š�3�S���� �„�–�.�� �Š�� �„�&�� �� �Š�„�å�‚�� �„�\�&�–�� �S�„�•�� �‚���� �3�µ�� �� �„�å�Š
�� �»���� �Š�Š�3�µ�� �„�å�S�� �„�\�•�å�•�ž�� �_�„�� �I�–�.�\�ž�' �.�„�Š�ž���.
���\�Q�•�� �S�Š�å�–�3�\�S�„���å�S�„�å�–�–�‚�å���–�„�Š���å�‚���� �„�Q�å�S�å�' �� �‚�3�å�I
�–�å�I�� �S�–�„�å�S�� �„�‚�� �¶�å�‚�� �„�Š�–�‚�\�S�' �„�•�� �‚�&�\�‚�Q�å�S���� �Z�„�–�.��
�\�ž�–�Š�3�Æ���� �„�&�� �� �Š�„�å�I�Š�\�„�‚�� �&�I�� ���–�„�3�S�.�� �‚�� �S�–�„�å�' �� �S���¼
���\�S�&�I�3���–�Š�„�3�S�„�–�.�� �„�� �� �I�� �' �å�–�� �� �„�å�Š�Š�� �–�„�Q�å�S�å�' �� �Q�� �S�–�Z
�� �Š�•�� ���3�å�I�I�¼�„�3�&�„�–�.�� �Š�� �„�&�� �� �Š�„�å�‚�� �„�� �3�&�&�3���ž�I�–�„�&�\�‚�„�3�S�µ�� �Š�–�\�‚�Š
�–�\�„�å�Š�Š�� �Š�Š�_

�¯�.�� �„�—�‚�\�Q�3�Š�� �„�å�S�� �„�a�3�Q�3�–�Š�„�\�&�„�i �å�‚�F�� �–�„�$�3�Š���3�•�I�3�S��

�Î �.�3�I�� �„�µ�å�‚�3�\�ž�Š�„�&�\�‚�Q�Š�„�\�&�„�Q�å�‚�F�� �–�„�� �3�Š���3�•�I�3�S�� �Z
�� �3�Š���ž�Š�Š�� �� �„�� �� �I�\�¶�Z�„�å���–�„�å�Š�„�–�.�� �„�&�3�‚�Š�–�„�I�3�S�� �„�\�&�„�� �� �&�� �S�Š�� �„�3�S
�Q�3�–�3�' �å�–�3�S�' �„���\�S�&�I�3���–�Š�„�\�&�„�3�S�–�� �‚�� �Š�–�„�&�å���� �� �„�� �¼�„�B�—�Š�Z�„�–�.�� �Š��
�Q�å�‚�F�� �–�„�&�\�‚���� �Š�„�Q�å�¼�„�&�å�3�I�„�–�\�„�Š�ž�&�&�3���3�� �S�–�I�¼�„�å�I�3�' �S
�3�S���� �S�–�3�µ�� �Š�„�� �ž�� �„�–�\�„�•�� �‚�µ�å�Š�3�µ�� �„�3�S�&�\�‚�Q�å�–�3�\�S�„�&�‚�3���–�3�\�S�Š�„�3�S
�—�*�„�Q�å�‚�F�� �–�Š�„�&�� �å�–�ž�‚�� �� �„�¶�3�–�.�„�å�„�I�å���F�„�\�&�„�Q�å�‚�F�� �–�„�•�‚�3���3�S�'
�å�S�� �„�I�3�Q�3�–�� �� �„�� �3�Š���I�\�Š�ž�‚�� �_�„

�� �\�Q�•�� �S�Š�å�–�3�\�S�„���\�S�–�‚�å���–�Š�Y�„�_�� �¼�„���\�Q�•�\�S�� �S�–�Š�„�\�&
�–�.�� �„���\�Q�•�� �S�Š�å�–�3�\�S�„�3�S���I�ž�� �� �„�Q�å�S�å�' �� �Q�� �S�–�„�&�� �� �Š
�å�S�� �„���å�‚�‚�3�� �� �„�3�S�–�� �‚�� �Š�–�Z�„�¶�.�3���.�„�3�S���� �S�–�3�µ�3�Æ���„�B�—�Š�„�–�\
�å���–�„�3�S�„�–�.�� �„�� �� �Š�–�„�3�S�–�� �‚�� �Š�–�„�\�&�„�a�—�Š�_�„�I �\�¶�� �µ�� �‚�Z�„�� �\�–�.
�I�3�Q�3�–�� �� �„�•�å�‚�–�S�� �‚�Š�„�l�a�—�Š�m�„�å�S�� �„�' �� �S�� �‚�å�I�„�•�å�‚�–�S�� �‚�Š
�l�B�—�Š�m�„�•�\�Š�Š�� �Š�Š�„�Š�\�Q�� �„�•�‚�3���3�S�' �„�•�\�¶�� �‚�„�� �ž�� �„�–�\
�3�S�&�\�‚�Q�å�–�3�\�S�„�å�S�� �„�Š�� �å�‚���.�„�&�‚�3���–�3�\�S�Š�„�3�S�„�–�.�� �„�Q�å�‚�F�� �–�_�„
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�� �Š�„�å�„�‚�� �Š�ž�I�–�Z�„�–�.�� �„���\�Q�•�� �S�Š�å�–�3�\�S�„���\�S�–�‚�å���–�„�Q�å�¼
�å�I�Š�\�„�� �� �„�•�å�‚�–�„�\�&�„�–�.�� �„�å�' �� �S���¼�„�•�‚�\�� �I�� �Q�_�„�¯�.��
���\�Q�•�I�� �»�3�–�¼�„�\�&�„�—�*�„�&�� �� �„�Š�–�‚�ž���–�ž�‚�� �Š�Z�„���\�Q�•�\�ž�S�� �� ��
�� �¼�„�—�*�„�&�ž�S�� �Š�}�„�I�3�Q�3�–�� �� �„�–�‚�å�S�Š�•�å�‚�� �S���¼�Z�„���‚�� �å�–�� �Š
���.�å�I�I�� �S�' �� �Š�„�&�\�‚�„�a�—�Š�„�–�\�„�� �µ�å�I�ž�å�–�� �„�å�S�� �„�\�µ�� �‚�Š�� ��
�&�� �� �Š�Z�„�•�\�–�� �S�–�3�å�I�I�¼�„�I�� �å�� �3�S�' �„�–�\�„�‚�� �S�–�„�� �»�–�‚�å���–�3�\�S�„�å�S��
�3�S�� �&�&�3���3�� �S�–�„���\�S�–�‚�å���–�3�S�' �_

�A�ž�–�ž�‚�� �„�&�ž�S�� �‚�å�3�Š�3�S�' �Y�„�� �� �¼�\�S�� �„�� �3�‚�� ���–
���\�Q�•�� �S�Š�å�–�3�\�S�„�&�‚�\�Q�„�� �»�3�Š�–�3�S�' �„�a�—�Š�Z�„�B�—�Š�„�å�‚��
�Q�\�–�3�µ�å�–�� �� �„�� �¼�„�&�ž�–�ž�‚�� �„�&�ž�S�� �‚�å�3�Š�3�S�' �„�\�•�•�\�‚�–�ž�S�3�–�3�� �Š
�� �å�Š�� �� �„�\�S�„�–�.�� �3�‚�„�•�å�Š�–�„�•�� �‚�&�\�‚�Q�å�S���� �_�„�¶�S�I�3�F��
�•�ž�� �I�3���I�¼�„�–�‚�å�� �� �� �„�Š�–�\���F�Š�„�–�.�å�–�„�.�å�µ�� �„�Q�å�‚�F�� �–
�•�‚�3���� �Š�Z�„�–�.�� �„�å�Š�Š�� �–�Š�„�¶�3�–�.�3�S�„�—�*�„�&�ž�S�� �Š�„�å�‚�� �„�–�¼�•�3���å�I�I�¼
�µ�å�I�ž�� �� �„�•�ž�å�‚�–�� �‚�I�¼�„�� �å�Š�� �� �„�\�S�„�3�S�–�� �‚�3�Q
�å�Š�Š�� �Š�Š�Q���S�–�Š�„�&�‚�\�Q�„�B�—�Š�_�„�¯�.�� �Š�� �„�µ�å�I�ž�å�–�3�\�S�Š�„�å�‚��
�\�&�–�� �S�„�\�ž�–�� �å�–�� �� �„�å�S�� �„�Q�å�¼�„�S�\�–�„���å�•�–�ž�‚�� �„�–�.��
�I�å�–�� �Š�–�„�3�S�&�\�‚�Q�å�–�3�\�S�_�„�� �\�S�Š�� �•�ž�� �S�–�I�¼�Z�„�–�.�� �„�å�� �Š�� �S����
�\�&�„�Q�å�‚�F�r�–�\�r�Q�å�‚�F�� �–�„�µ�å�I�ž�å�–�3�\�S�Š�„���å�S�„�‚�� �Š�ž�I�–�„�3�S
�3�S�å�� �� �•�ž�å�–�� �„�Q�å�‚�F�� �–�„�� �3�Š���3�•�I�3�S�� �„�å�S�� �„�3�S�� �&�&�3���3�� �S�–
�&�ž�S�� �„�Š�� �I�� ���–�3�\�S�„�� �¼�„�a�—�Š�_�„�� �� �� �3�–�3�\�S�å�I�I�¼�Z�„�3�S�&�I�å�–�� ��
�3�S�–�� �‚�3�Q�„�µ�å�I�ž�å�–�3�\�S�Š�„�� �ž�‚�3�S�' �„�&�ž�S�� �‚�å�3�Š�3�S�' �„�•�� �‚�3�\�� �Š
���å�S�„�Q�3�Š�I�� �å�� �„�3�S�µ�� �Š�–�\�‚�Š�„�å�S�� �„�� �»�å���� �‚�� �å�–�� �„�–�.�� �Š��
���.�å�I�I�� �S�' �� �Š�_

�*�»�r�•�\�Š�–�„�Q�\�S�3�–�\�‚�3�S�' �Y�„�a�—�Š�„���å�S�„�å�–�–�� �Q�•�–�„�–�\
�Q�\�–�3�µ�å�–�� �„�B�—�Š�„�–�.�‚�\�ž�' �.�„�•�\�Š�–�r�3�S�µ�� �Š�–�Q�� �S�–
�Q�\�S�3�–�\�‚�3�S�' �_�„�I �\�¶�� �µ�� �‚�Z�„�–�.�3�Š�„�å�•�•�‚�\�å���.�„���å�S�„�� ��
�•�‚�\�.�3�� �3�–�3�µ�� �I�¼�„�� �»�•�� �S�Š�3�µ�� �„�� �ž�� �„�–�\�„�B�—�Š�}�„�I�3�Q�3�–�� ��
�� �3�Š���I�\�Š�ž�‚�� �„�å�S�� �„�a�—�Š�}�„���\�\�‚�� �3�S�å�–�3�\�S�„���.�å�I�I�� �S�' �� �Š�_
�Î �.�3�I�� �„�a�—�Š�„���å�S�„�µ�\�3���� �„���\�S���� �‚�S�Š�„�–�.�‚�\�ž�' �.
�å�� �µ�3�Š�\�‚�¼�„���\�Q�Q�3�–�–�� �� �Š�„�3�&�„�B�—�Š�„�Q�å�F�� �„�•�\�\�‚
�3�S�µ�� �Š�–�Q�� �S�–�„���.�\�3���� �Š�Z�„�–�.�� �3�‚�„�3�S�&�I�ž�� �S���� �„�3�Š
�Š�3�' �S�3�&�3���å�S�–�I�¼�„�¶�� �å�F�� �‚�„���\�Q�•�å�‚�� �� �„�–�\�„�–�.�� �„�� �\�å�‚�� �„�\�&
�� �3�‚�� ���–�\�‚�Š�Z�„�¶�.�\�„���å�S�„�å���–�3�µ�� �I�¼�„�•�å�‚�–�3���3�•�å�–�� �„�3�S
���\�‚�•�\�‚�å�–�� �„�� �� ���3�Š�3�\�S�r�Q�å�F�3�S�' �_�„�A�ž�‚�–�.�� �‚�Q�\�‚�� �Z�„�3�&
�a�—�Š�„�¶�� �‚�� �„�–�\�„�3�S�–�� �‚�&�� �‚�� �„�� �3�‚�� ���–�I�¼�„�3�S�„�–�.�� �„�&�ž�S�� �c�Š
�� �å�3�I�¼�„�\�•�� �‚�å�–�3�\�S�Š�Z�„�–�.�� �¼�„�¶�\�ž�I�� �„�‚�3�Š�F�„�I�\�Š�3�S�' �„�–�.�� �3�‚
�I�3�Q�3�–�� �� �„�I�3�å�� �3�I�3�–�¼�„�Š�–�å�–�ž�Š�_�„



�¯�.�� �„���I�\�Š�� �� �r�� �S�� �„�Š�–�‚�ž���–�ž�‚�� �„�å�S�� �„�3�I�I�3�•�ž�3�� �3�–�¼�„�\�&�„�—�*
�&�ž�S�� �Š�„�å�I�Š�\�„�‚�� �Š�–�‚�3���–�„�a�—�Š�}�„�å�� �3�I�3�–�¼�„�–�\�„�' �\�µ�� �‚�S
�–�.�‚�\�ž�' �.�„�� �»�3�–�Š�„�\�&�„�� �»�3�Š�–�3�S�' �„�&�ž�S�� �„�3�S�µ�� �Š�–�Q�� �S�–�Š�Z
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�*�µ�\�I�µ�3�S�' �„�š�� �' �ž�I�å�–�\�‚�¼�„�a�å�S�� �Š���å�•�� �„�\�&�„�—�*�„�A�ž�S�� �Š

�$�� �Š�•�3�–�� �„�–�.�� �„�•�\�–�� �S�–�3�å�I�„�I�3�Q�3�–�Š�„�\�&�„�Q�å�‚�F�� �–�„�� �3�Š���3�•�I�3�S�� �Z
�Q�\�Š�–�„�—�*�„�&�ž�S�� �„�å�� �µ�3�Š�� �‚�Š�„�3�S�„�–�.�� �„�¶�¢�„�.�3�Š�–�\�‚�3���å�I�I�¼
�‚�� ���� �3�µ�� �� �„�Q�3�S�3�Q�å�I�„�‚�� �' �ž�I�å�–�\�‚�¼�„�\�µ�� �‚�Š�3�' �.�–�Z�„�Š�3�S���� �„�–�.�� �¼
���\�ž�I�� �„�å�µ�\�3�� �„�¢�*�� �„�‚�� �' �3�Š�–�‚�å�–�3�\�S�Š�„�ž�S�� �� �‚�„�å�S�„�� �»�� �Q�•�–�3�\�S
�•�‚�\�µ�3�� �� �� �„�� �¼�„�–�.�� �„�N�S�µ�� �Š�–�Q�� �S�–�„�� �� �µ�3�Š�� �‚�Š�„�� ���–�„�\�&�„���� �	�� �_
�¯�.�3�Š�„�� �»�� �Q�•�–�3�\�S�„�å�•�•�I�3�� �� �„�–�\�„�å�� �µ�3�Š�� �‚�Š�„�¶�3�–�.�„�&�� �¶�� �‚
�–�.�å�S�„���
�„���I�3�� �S�–�Š�Z�„�–�‚�� �å�–�3�S�' �„�� �å���.�„�&�ž�S�� �„�å�Š�„�\�S�� �„���I�3�� �S�–
�‚�� �' �å�‚�� �I�� �Š�Š�„�\�&�„�–�.�� �„�S�ž�Q�� �� �‚�„�\�&�„�3�S�µ�� �Š�–�\�‚�Š�„�¶�3�–�.�3�S�„�å
�&�ž�S�� �_�„�I �\�¶�� �µ�� �‚�Z�„�–�.�� �„�$�\�� �� �r�A�‚�å�S�F�„�� ���–�„�‚�� �Q�\�µ�� �� �„�–�.�3�Š
�� �»�� �Q�•�–�3�\�S�„�3�S�„���� �����Z�„�‚�� �•�I�å���3�S�' �„�3�–�„�¶�3�–�.�„�Q�ž���.
�S�å�‚�‚�\�¶�� �‚�„�� �»�� �Q�•�–�3�\�S�Š�„�� �å�Š�� �� �„�•�‚�3�Q�å�‚�3�I�¼�„�\�S�„�å�� �µ�3�Š�� �‚�Š�c
�Š�3�Æ���„�å�S�� �„�3�S�µ�� �Š�–�Q�� �S�–�„�Š�–�‚�å�–�� �' �3�� �Š�„�‚�å�–�.�� �‚�„�–�.�å�S�„�\�S
�•�\�–�� �S�–�3�å�I�„�å�' �� �S���¼�„���\�S�&�I�3���–�Š�_�„�¯�.�� �Š�� �„�å�� �C�ž�Š�–�Q���S�–�Š
�‚�� �&�I�� ���–�„�‚�� �' �ž�I�å�–�\�‚�Š�c�„���\�S���� �‚�S�Š�„�å�� �\�ž�–�„�Š�¼�Š�–�� �Q�3���„�‚�3�Š�F�Š
�3�S�„�•�‚�3�µ�å�–�� �„�&�ž�S�� �Š�„�&�\�I�I�\�¶�3�S�' �„�–�.�� �„���� �� �
 �„�&�3�S�å�S���3�å�I�„���‚�3�Š�3�Š�_
�� �å�Š�� �� �„�\�S�„�‚�� �' �ž�I�å�–�\�‚�¼�„�&�3�I�3�S�' �Š�Z�„�–�.�� �„�•�å�•�� �‚�„�� �\���ž�Q�� �S�–�Š
�–�.�å�–�„�Q�å�S�¼�„�å�� �µ�3�Š�� �‚�Š�„�3�S���I�ž�� �3�S�' �„�I�å�‚�' �� �„�B�—�Š�„�.�å�� �„�–�\
�‚�� �' �3�Š�–�� �‚�„�&�\�‚�„�–�.�� �„�&�3�‚�Š�–�„�–�3�Q�� �Z�„�� �� ���\�Q�3�S�' �„�Š�ž�� �C�� ���–�„�–�\
�� �»�å�Q�3�S�å�–�3�\�S�Š�Z�„�‚�� �' �ž�I�å�–�3�\�S�Š�Z�„�å�S�� �„�� �3�Š���I�\�Š�ž�‚��
�‚�� �•�ž�3�‚�� �Q�� �S�–�Š�_�„

�¢�ž�� �Š�� �•�ž�� �S�–�„�¢�*�� �„�� �»�å�Q�3�S�å�–�3�\�S�Š�„�\�&�„�S�� �¶�I�¼
�‚�� �' �3�Š�–�� �‚�� �� �„�B�—�Š�„�‚�� �µ�� �å�I�� �� �„�¶�3�� �� �Š�•�‚�� �å�� �„���\�Q�•�I�3�å�S����
�� �� �&�3���3�� �S���3�� �Š�Z�„�� �Š�•�� ���3�å�I�I�¼�„�3�S�„�–�.�� �„�—�*�„�&�� �� �„�å�‚�� �S�å�Z
�3�S���I�ž�� �3�S�' �„�Q�3�Š�å�I�I�\���å�–�� �� �„�� �»�•�� �S�Š�� �Š�Z�„�.�3�� �� �� �S�„�&�� �� �Š�Z
�å�S�� �„�Q�å�S�3�•�ž�I�å�–�� �� �„�µ�å�I�ž�å�–�3�\�S�„�\�&�„�•�\�‚�–�&�\�I�3�\
���\�Q�•�å�S�3�� �Š�_�„�N�&�„�–�.�� �Š�� �„�•�å�¼�Q���S�–�Š�„�¶�� �‚�� �„�Q�� �‚�� �I�¼
�å�S�\�–�.�� �‚�„�–�¼�•�� �„�\�&�„���\�Q�•�� �S�Š�å�–�3�\�S�„�å�3�Q�� �� �„�å�–
�Q�å�»�3�Q�3�Æ�3�S�' �„�3�S�µ�� �Š�–�\�‚�„�µ�å�I�ž�� �Z�„�3�–�„�3�Š�„�•�ž�Æ�Æ�I�3�S�' �„�¶�.�¼�„�–�.�� �¼
�¶�\�ž�I�� �„�� �� �„�Š�–�‚�ž���–�ž�‚�� �� �„�3�S�„�Š�ž���.�„�\�•�å�•�ž�� �„�¶�å�¼�Š�_

�� �\�S�Š���3�\�ž�Š�„�\�&�„�–�.�� �„�å�' �� �S���¼�„���\�S�&�I�3���–�Š�„�3�S�„�—�*�„�&�ž�S�� �Š�Z�„�–�.��
�¢�*�� �„�‚�� ���� �S�–�I�¼�„�3�Q�•�I�� �Q�� �S�–�� �� �„���\�Q�•�‚�� �.�� �S�Š�3�µ��
�‚�� �&�\�‚�Q�Š�„�‚�� �' �å�‚�� �3�S�' �„�—�*�„�&�� �� �Š�_�„�¯�.�� �Š�� �„�•�‚�\�•�\�Š�� �� �„�‚�ž�I�� �Š
�Q�å�S�� �å�–�� �Z�„�å�Q�\�S�' �„�\�–�.�� �‚�„�–�.�3�S�' �Š�Z�„�•�ž�å�‚�–�� �‚�I�¼�„�‚�� �•�\�‚�–�Š
�� �� �–�å�3�I�3�S�' �„�&�� �� �Š�Z�„�S�� �¶�„�å�ž�� �3�–�3�S�' �„�å�S�� �„�� �\�\�F�F�� �� �•�3�S�'
�‚�� �•�ž�3�‚�� �Q�� �S�–�Š�Z�„�å�S�� �„�å�„�•�‚�\�.�3�� �3�–�3�\�S�„�\�S�„���.�å�‚�' �3�S�'
���� �‚�–�å�3�S�„�&�� �� �Š�„�å�S�� �„�� �»�•�� �S�Š�� �Š�_�„�� �I�–�.�\�ž�' �.�„�–�.�� �Š��
���.�å�S�' �� �Š�„�å�3�Q�„�–�\�„�3�S���‚�� �å�Š�� �„�–�‚�å�S�Š�•�å�‚�� �S���¼�Z�„�–�.�� �¼
�•�‚�3�Q�å�‚�3�I�¼�„�å�•�•�I�¼�„�–�\�„�‚�� �' �3�Š�–�� �‚�� �� �„�&�ž�S�� �„�å�� �µ�3�Š�� �‚�Š�_�„

�3�D�J�H���_ �� ��

�� �� �� �3�–�3�\�S�å�I�I�¼�Z�„�B�—�Š�„�å�S�� �„�\�–�.�� �‚�„�3�S�–�� �‚�� �Š�–�„�' �‚�\�ž�•�Š�„�.�å�µ��
���.�å�I�I�� �S�' �� �� �„�–�.�� �„�¢�*�� �Z�„�å�I�I�� �' �3�S�' �„�‚�� �' �ž�I�å�–�\�‚�¼
�\�µ�� �‚�‚�� �å���.�Z�„�‚�� �Š�ž�I�–�3�S�' �„�3�S�„�Š�\�Q�� �„�\�&�„�–�.�� �„�¢�*�� �c�Š
�\�µ�� �‚�Š�3�' �.�–�„�‚�ž�I�� �Š�„�� �� �3�S�' �„�\�µ�� �‚�–�ž�‚�S�� �� �„�� �¼�„�å�„�¶�¢�„���\�ž�‚�–�„�3�S
���� ���	�_

�i �å�3�S�„�A�3�S�� �3�S�' �Š

�� �\�S���� �•�–�ž�å�I�I�¼�Z�„�–�.�� �„�$�\�� �� �r�A�‚�å�S�F�„�� ���–�„�Š�ž�� �Š�–�å�S�–�3�å�I�I�¼
�� �»�•�å�S�� �� �� �„�–�.�� �„�‚�� �' �ž�I�å�–�\�‚�¼�„�\�µ�� �‚�Š�3�' �.�–�„�\�&�„�—�*�„�&�ž�S�� �Š�„�3�S
���� �����Z�„�� �S�.�å�S���3�S�' �„�Q�å�‚�F�� �–�„�–�‚�å�S�Š�•�å�‚�� �S���¼�„�å�S�� �„�I�3�Q�3�–�3�S�'
�B�—�Š�}�„�\�•�•�\�‚�–�ž�S�3�Š�–�3���„�� �� �.�å�µ�3�\�‚�Š�_�„�¯�.�3�Š�„�•�å�•�� �‚�„�&�3�S�� �Š�„�–�.�å�–
�–�.�� �„�� �S�.�å�S���� �� �„�‚�� �' �ž�I�å�–�\�‚�¼�„�\�µ�� �‚�Š�3�' �.�–�„�3�S���‚�� �å�Š�� �Š�„�a�—
�3�S�µ�� �S�–�\�‚�Š�}�„�—�*�„�Q�å�‚�F�� �–�„�•�å�‚�–�3���3�•�å�–�3�\�S�„�å�S�� �„�‚�� �� �ž���� �Š
�–�.�� �3�‚�„�3�S���� �S�–�3�µ�� �Š�„�–�\�„�� �¼�•�å�Š�Š�„�3�S�–�� �‚�Q�� �� �3�å�–�3�\�S�_�„�t �µ�� �‚�å�I�I�Z
�� �� �–�–�� �‚�„�3�S�µ�� �Š�–�\�‚�„�•�‚�\�–�� ���–�3�\�S�„�3�S���‚�� �å�Š�� �Š�„���å�•�3�–�å�I
�Š�ž�•�•�I�¼�„�–�\�„�—�*�„�Q�å�‚�F�� �–�Š�_

�i �\�‚�� �\�µ�� �‚�Z�„�–�.�� �„�•�å�•�� �‚�„�Š�.�\�¶�Š�„�–�.�å�–�Z�„�¶�.�� �S�„�� �¼�•�å�Š�Š�3�S�'
�–�.�� �„�3�S�–�� �‚�Q�� �� �3�å�–�3�\�S�Z�„�3�S�µ�� �Š�–�\�‚�Š�„�–�� �S�� �„�–�\�„�&�3�S�å�S���� �„�Q�\�‚��
�Q�å�–�ž�‚�� �Z�„�I�å�‚�' �� �‚�Z�„�å�S�� �„�I�� �Š�Š�„�3�S�S�\�µ�å�–�3�µ�� �„���\�Q�•�å�S�3�� �Š�_
�¯�.�3�Š�„���\�S�–�‚�å�Š�–�Š�„�–�\�„�3�S�µ�� �Š�–�3�S�' �„�–�.�‚�\�ž�' �.�„�—�*�„�&�ž�S�� �Š�Z
�� �� ���å�ž�Š�� �„�•�� �S�Š�3�\�S�„�&�ž�S�� �Š�Z�„�� �S�� �\�¶�Q�� �S�–�Š�„�å�S��
�3�S�Š�ž�‚�� �‚�Š�„�–�¼�•�3���å�I�I�¼�„�I�å���F�„�–�.�� �„�� �»�•�� �‚�–�3�Š�� �„�–�\�„�3�S�µ�� �Š�–�„�3�S
�•�‚�3�µ�å�–�� �„���\�Q�•�å�S�3�� �Š�„�å�S�� �„�–�.�� �„�� �3�µ�� �‚�Š�3�&�3���å�–�3�\�S
�•�‚�\�µ�3�� �� �� �„�� �¼�„�—�*�„�&�ž�S�� �Š�„�¶�.�3���.�„���å�S�„�•�\�\�I�„�I�å�‚�' ��
�å�Q�\�ž�S�–�„�\�&�„���å�•�3�–�å�I�„�&�\�‚�„�—�*�„�3�S�µ�� �Š�–�Q�� �S�–�Š�_

�b�� �¼�„�&�å���3�I�3�–�å�–�3�S�'
�3�S�–�� �‚�Q�� �� �3�å�–�3�\�S�Z�„�‚�� �' �ž�I�å�–�\�‚�¼
�\�µ�� �‚�Š�3�' �.�–�„�\�&�„�—�*�„�&�ž�S�� �Š
�Q�3�–�3�' �å�–�� �Š�„�–�.�� �„�•�\�–�� �S�–�3�å�I
���å�•�3�–�å�I�„�Q�3�Š�å�I�I�\���å�–�3�\�S
�‚�� �Š�ž�I�–�3�S�' �„�&�‚�\�Q�„�–�.��
�� �3�Š�3�S�–�� �‚�Q�� �� �3�å�–�3�\�S�„�\�&�„�—�*
�Q�å�‚�F�� �–�Š�_�b
�� �I�–�.�\�ž�' �.�„�–�.�� �Š�� �„�� �� �S�� �&�3�–�Š�„�å�‚�� �„�Š�3�' �S�3�&�3���å�S�–�Z�„�3�–�„�3�Š
���‚�ž���3�å�I�„�–�\�„�‚�� ���\�' �S�3�Æ���„�–�.�å�–�„�‚�� �' �ž�I�å�–�\�‚�¼�„�3�S�–�� �‚�µ�� �S�–�3�\�S
�� �‚�3�S�' �Š�„�\�S�' �\�3�S�' �„���\�Q�•�I�3�å�S���� �„�å�S�� �„�� �3�Š���I�\�Š�ž�‚�� �„���\�Š�–�Š
�&�\�‚�„�—�*�„�&�ž�S�� �„�å�� �µ�3�Š�� �‚�Š�Z�„�Q�\�Š�–�„�\�&�„�¶�.�3���.�„�å�‚�� �„�I�3�F�� �I�¼�„�–�\
�� �� �„�•�å�Š�Š�� �� �„�\�S�„�–�\�„�3�S�µ�� �Š�–�\�‚�Š�_�„�¯�.�3�Š�„���\�ž�I�� �„�å�I�Š�\�„�� �3�Š�–�\�‚�–
�B�—�Š�}�„�&�ž�S�� �‚�å�3�Š�3�S�' �„�3�S���� �S�–�3�µ�� �Š�„�å�S�� �„���‚�� �å�–��
�\�•�•�\�‚�–�ž�S�3�–�¼�„���\�Š�–�Š�„�&�\�‚�„�–�.�� �„�¢�*�� �„�� �ž�� �„�–�\�„�3�–�Š�„�I�3�Q�3�–�� ��
�‚�� �Š�\�ž�‚���� �Š�_�„�� �\�S�Š�� �•�ž�� �S�–�I�¼�Z�„�–�.�� �„�&�3�S�� �3�S�' �Š�„�\�&�„�–�.�3�Š
�•�å�•�� �‚�„���å�S�„���\�S�–�‚�3�� �ž�–�� �„�–�\�„�–�.�� �„�\�S�' �\�3�S�' �„�� �3�Š���ž�Š�Š�3�\�S�Š
�‚�� �' �å�‚�� �3�S�' �„�–�.�� �„���\�Š�–�Š�„�å�S�� �„�� �� �S�� �&�3�–�Š�„�\�&�„�‚�� �' �ž�I�å�–�3�\�S�„�&�\�‚�„



�—�*�„�&�ž�S�� �Š�Z�„�¶�.�3���.�„�¶�3�I�I�„�.�å�µ�� �„�3�Q�•�\�‚�–�å�S�–�„�3�Q�•�I�3���å�–�3�\�S�Š
�&�\�‚�„�µ�å�‚�3�\�ž�Š�„�3�S�Š�–�3�–�ž�–�3�\�S�å�I�„�3�S�µ�� �Š�–�\�‚�Š�Z�„�–�.�� �3�‚
�� �� �S�� �&�3���3�å�‚�3�� �Š�Z�„�å�S�� �„�–�.�� �„�� �‚�\�å�� �� �‚�„�� ���\�S�\�Q�¼�_

�� �¼�„�Ô�3�S�' �»�3�å�S�' �„�a�3�„�l�� �3�–�¼�„�¶�S�3�µ�� �‚�Š�3�–�¼�„�\�&�„�I �\�S�' �„�_�\�S�' �m
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�¯�.�� �„�Š�¼�Q�•�\�Š�3�ž�Q�„�å�S�� �„���\�Q�•�� �–�3�–�3�\�S�„�� �å�–�� �„�� �å���F�„�� �� ���å�� �� �Š�„�å�S�� �„�.�å�µ�� �„�� �µ�\�I�µ�� �� �„�3�S�„�µ�å�‚�3�\�ž�Š�„�&�\�‚�Q�Š�Z�„�¶�3�–�.�„�–�.�� �„�•�å�Š�–
�&�3�µ�� �„�¼�� �å�‚�Š�„�&�\���ž�Š�3�S�' �„�\�S�„�� �Q�•�3�‚�3���å�I�„�å���å�� �� �Q�3���„�&�3�S�å�S���� �„�‚�� �Š�� �å�‚���.�„�3�S�„���\�‚�•�\�‚�å�–�� �„�' �\�µ�� �‚�S�å�S���� �_�„�¢�3�S���� �„�3�–�Š
�3�S���� �•�–�3�\�S�Z�„�–�.�� �„���\�Q�•�� �–�3�–�3�\�S�„�.�å�Š�„�‚�� ���� �3�µ�� �� �„�Q�\�‚�� �„�–�.�å�S�„���Z�� �� �� �„�•�å�•�� �‚�Š�Z�„�¶�3�–�.�„�å�S�„�å�µ�� �‚�å�' �� �„�\�&�„�å�‚�\�ž�S�� �„���� ��
�Š�ž�� �Q�3�Š�Š�3�\�S�Š�„�å�S�S�ž�å�I�I�¼�„�3�S�„�‚�� ���� �S�–�„�¼�� �å�‚�Š�_�„�i �å�S�¼�„�Š�ž�� �Q�3�Š�Š�3�\�S�Š�„�å�S�� �„�¶�3�S�S�3�S�' �„�•�å�•�� �‚�Š�„�.�å�µ�� �„�� �� ���\�Q�� �„�.�3�' �.�I�¼
�3�S�&�I�ž�� �S�–�3�å�I�_�„�¢�3�S���� �„���� ���
�Z�„�–�.�� �„�–�\�•�„�&�3�µ�� �„�•�å�•�� �‚�Š�„�å�I�\�S�� �„�.�å�µ�� �„�å�����ž�Q�ž�I�å�–�� �� �„�\�µ�� �‚�„���Z�
�� �� �„���3�–�å�–�3�\�S�Š�Z�„�¶�3�–�.�„�S�� �å�‚�I�¼�„�å
�–�.�3�‚�� �„�� �»���� �� �� �3�S�' �„���� �� �„���3�–�å�–�3�\�S�Š�_

�� �–�„�–�.�� �„�Î �� �3�S�� �� �‚�' �„�� �� �S�–�� �‚�Z�„�¶�� �„�µ�3�� �¶�„�$�� �I�å�¶�å�‚�� �„�S�\�–�„�C�ž�Š�–�„�å�Š�„�å�„�I�� �å�� �3�S�' �„�Š�–�å�–�� �„�\�&�„�3�S���\�‚�•�\�‚�å�–�3�\�S�Z�„�� �ž�–�„�å�Š�„�å�„�•�‚�� �Q�3�� �‚
�&�\�‚�ž�Q�„�&�\�‚�„�å�� �µ�å�S���3�S�' �„���\�‚�•�\�‚�å�–�� �„�' �\�µ�� �‚�S�å�S���� �„�Š���.�\�I�å�‚�Š�.�3�•�_�„�¯�.�3�Š�„�¼���å�‚�}�Š�„�Š�¼�Q�•�\�Š�3�ž�Q�„�&�� �å�–�ž�‚�� �� �„�•�å�•�� �‚�Š
���\�µ�� �‚�3�S�' �„�–�3�Q�� �I�¼�„�å�S�� �„���\�Q�•�I�� �»�„�' �\�µ�� �‚�S�å�S���� �„�–�\�•�3���Š�Z�„�3�S���I�ž�� �3�S�' �„�–�.�� �„�� �µ�\�I�µ�3�S�' �„�‚�\�I�� �„�\�&�„�•�‚�\�»�¼�„�å�� �µ�3�Š�\�‚�Š�„�å�S��
���ž�Š�–�\�Q�3�Š�å�–�3�\�S�„�3�S�„�Š�.�å�‚�� �.�\�I�� �� �‚�„�µ�\�–�3�S�' �d�„�–�� �S�Š�3�\�S�Š�„�� �� �–�¶�� �� �S�„�Š�.�å�‚�� �.�\�I�� �� �‚�„�� �� �Q�\���‚�å���¼�„�å�S�� �„�•�\�I�3�–�3���å�I�„�‚�� �Š�•�\�S�Š�� �Š
�3�S�„�•�ž�� �I�3���„�' �\�\�� �Š�„�•�‚�\�µ�3�Š�3�\�S�d�„�–�.�� �„�3�S�&�I�ž�� �S���� �„�\�&�„���I�3�Q�å�–�� �„�� �3�Š�å�Š�–�� �‚�Š�„�\�S�„�3�S�µ�� �Š�–�\�‚�„�å���–�3�µ�3�Š�Q�d�„�•�\�–�� �S�–�3�å�I�„�–�‚�å�� �� �r�\�&�&�Š
�� �� �–�¶�� �� �S�„�� �3�µ�� �‚�Š�3�–�¼�„�å�S�� �„�\�•�� �‚�å�–�3�\�S�å�I�„�&�I�� �»�3�� �3�I�3�–�¼�d�„�å�S�� �„�å�„�‚�� �å�Š�Š�� �Š�Š�Q���S�–�„�\�&�„�3�S�� �� �»�„�&�ž�S�� �Š�}�„�‚�\�I�� �„�3�S�„���\�‚�•�\�‚�å�–��
�\�µ�� �‚�Š�3�' �.�–�_
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�I �� �‚�� �}�Š�„�.�\�¶�„�•�‚�\�»�¼�„�µ�\�–�3�S�' �„���\�ž�I�� �„�¶�\�‚�F�Y�„�� �Š�Š�� �–
�Q�å�S�å�' �� �‚�Š�„���å�‚�� �&�ž�I�I�¼�„���\�S�Š�3�� �� �‚�„�–�.�\�ž�Š�å�S�� �Š�„�\�&
�•�‚�\�•�\�Š�å�I�Š�„�å���‚�\�Š�Š�„�–�.�\�ž�Š�å�S�� �Š�„�\�&�„���\�Q�•�å�S�3�� �Š�Z
�� �µ�å�I�ž�å�–�� �„�–�.�� �„�Q�� �‚�3�–�Š�„�\�&�„�� �å���.�Z�„�å�S�� �„���å�Š�–�„�–�.�� �3�‚�„�µ�\�–�� �Š
�3�S�„�å�„�¶�å�¼�„�–�.�å�–�„�‚�� �&�I�� ���–�Š�„�� �\�–�.�„�&�3�� �ž���3�å�‚�¼�„�� �ž�–�¼�„�å�S��
�� �‚�\�å�� �� �‚�„�Š�–�� �¶�å�‚�� �Š�.�3�•�„�•�‚�3�S���3�•�I�� �Š�_�„�¯�.�� �„�Š�.�� �� �‚�„�Š���å�I��
�\�&�„�–�.�3�Š�„�–�å�Š�F�„�Š�ž�' �' �� �Š�–�Š�„�–�.�å�–�„�Q�å�S�¼�„�å�Š�Š�� �–�„�Q�å�S�å�' �� �‚�Š
�Q�å�¼�„�Š�� �� �F�„�¶�å�¼�Š�„�–�\�„�Š�3�Q�•�I�3�&�¼�„�–�.�� �3�‚�„�� �� ���3�Š�3�\�S�r�Q�å�F�3�S�'
�•�‚�\���� �Š�Š�_

�� �ž�Š�–�\�Q�„�—�‚�\�»�¼�„�� �� �µ�3���� �„�å�S�� �„�–�.��
�� �‚���.�3�–�� ���–�ž�‚�� �„�\�&�„�¢�.�å�‚�� �.�\�I�� �� �‚�„�Í �\�3����
�� �„�‚�� �µ�3�� �¶�„�\�&�„�_�� �•�„�•�W�L�i�–�|�W�²�³�i�É�W�•�.�N�"�i�� �� �¬�.�ü�	��̀„�� �¼�„�*�� �¶�3�S�„�I �ž�„�l�¶�S�3�µ�� �‚�Š�3�–�¼�„�\�&
�Í �3�‚�' �3�S�3�å�m�Z�„�k�å�� �¼�å�„�i �å�I�� �S�F�\�„�l�� �\�Š�–�\�S�„�� �\�I�I�� �' �� �Z�„�k�� �*�š�Z�„�A�¯�B�Z�„�� �*�—�š�Z�„�å�S�� �„�*�� �B�N�m
�å�S�� �„�]�\�S�å�–�.�\�S�„�Þ�¼�–�S�3���F�„�l�B�� �\�‚�' �� �–�\�¶�S�„�¶�S�3�µ�� �‚�Š�3�–�¼�m�_�„

�N�S�„�•�‚�å���–�3���� �Z�„�–�.�� �¼�„�‚�� �I�¼�„�\�S�„�•�‚�\�»�¼�„�å�� �µ�3�Š�\�‚�Š�_�„�¯�.�� �Š��
�&�3�‚�Q�Š�n�I�3�F�� �„�N�¢�¢�„�\�‚�„�B�I�å�Š�Š�„�a�� �¶�3�Š�n�Š�ž�•�•�I�¼�„�µ�\�–�3�S�'
�‚�� ���\�Q�Q���S�� �å�–�3�\�S�Š�„�–�.�å�–�„�Š�–�‚�� �å�Q�I�3�S�� �„�–�.�� �„�µ�\�–�3�S�'
�•�‚�\���� �Š�Š�_�„�� �‚�3�–�3���Š�„�å�‚�' �ž�� �„�–�.�3�Š�„�Q�å�F�� �Š�„�3�S�Š�–�3�–�ž�–�3�\�S�å�I
�3�S�µ�� �Š�–�\�‚�Š�„�•�å�Š�Š�3�µ�� �Z�„�\�ž�–�Š�\�ž�‚���3�S�' �„�–�.�� �3�‚�„�3�S�&�I�ž�� �S���� �„�–�\
�–�.�3�‚�� �r�•�å�‚�–�¼�„�å�� �µ�3�Š�\�‚�Š�„�¶�3�–�.�„�–�.�� �3�‚�„�\�¶�S�„�µ�3�� �¶�Š�_�„�� �ž�–�„�–�.��
�•�å�•�� �‚�„�� �ž�Š�–�\�Q�„�—�‚�\�»�¼�„�Í �\�–�3�S�' �„�� �� �µ�3���� �„�� �¼�„�*�� �¶�3�S�„�I �ž�Z
�k�å�� �¼�å�„�i �å�I�� �S�F�\�Z�„�å�S�� �„�]�\�S�å�–�.�\�S�„�Þ�¼�–�S�3���F�Z�„�‚�� ���� �S�–�I�¼
�å�¶�å�‚�� �� �� �„�–�.�� �„���� ���
�„�]�\�.�S�„�a�_�„�Î �� �3�S�� �� �‚�' �e�N�š�š�� �3
�š�� �Š�� �å�‚���.�„�—�å�•�� �‚�„�—�‚�3�Æ���Z�„�Š�.�\�¶�Š�„�–�.�å�–�„�–�.�3�Š�„���\�Q�Q�\�S
�S�å�‚�‚�å�–�3�µ�� �„�3�Š�„�–�\�\�„�Š�3�Q�•�I�3�Š�–�3���_



�� �Š�„�–�.�� �„�å�ž�–�.�\�‚�Š�„�� �3�Š���ž�Š�Š�� �� �„�3�S�„�å�„�� �I�\�' �„�•�\�Š�–�„�\�S�„�–�.��
�I �å�‚�µ�å�‚�� �„�a�å�¶�„�¢���.�\�\�I�„�A�\�‚�ž�Q�Z�„�¶�� �„�S�\�¶�„�F�S�\�¶�„�–�.�å�–
�•�‚�\�»�¼�„�å�� �µ�3���� �„�–�\�� �å�¼�„�3�Š�„�S�\�–�„�å�„�\�S�� �r�Š�3�Æ���r�&�3�–�Š�r�å�I�I
�Š�� �‚�µ�3���� �_�„�� �‚�\�ž�S�� �„�
 �� �¼�„�\�&�„�&�ž�S�� �Š�„�3�S�„�–�.�� �„�Š�å�Q�•�I��
�‚�� ���� �3�µ�� �„���ž�Š�–�\�Q�3�Š�� �� �„�•�‚�\�»�¼�„�‚�� ���\�Q�Q���S�� �å�–�3�\�S�Š�_
�¯�.�� �Š�� �„�� �3�&�&�� �‚�„�&�‚�\�Q�„�� �� �S���.�Q�å�‚�F�„�å�� �µ�3���� �„�3�S�„�\�µ�� �‚�„���� �¼
�\�&�„�� �å�I�I�\�–�Š�_�„�¯�.�� �„�•�‚�\���� �Š�Š�„�3�Š�„�Š�–�‚�å�3�' �.�–�&�\�‚�¶�å�‚�� �Y�„�� �� �&�\�‚��
�–�.�� �„�•�‚�\�»�¼�„�Š�� �å�Š�\�S�Z�„�å�„�&�ž�S�� �„���\�Q�Q�ž�S�3���å�–�� �Š�„�3�–�Š
�3�� �� �\�I�\�' �3���å�I�„�•�‚�� �&�� �‚�� �S���� �Š�n�Š�å�¼�Z�„�Š�–�‚�3���–�� �‚�„�µ�3�� �¶�Š�„�\�S
�*�¢�B�„�\�‚�„�å�„�Q�\�‚�� �„�I�� �S�3�� �S�–�„�Š�–�å�S���� �„�\�S�„�� �3�‚�� ���–�\�‚
�\�µ�� �‚�� �\�å�‚�� �3�S�' �_�„�¯�.�� �„�•�‚�\�»�¼�„�å�� �µ�3�Š�\�‚�„�� �S���\�� �� �Š�„�–�.�\�Š��
�µ�3�� �¶�Š�„�3�S�–�\�„�å�„�•�\�I�3���¼�„�� �S�' �3�S�� �_�„�¯�.�� �S�Z�„�å�Š�„�µ�\�–�� �Š�„�‚�\�I�I�„�3�S�Z
�–�.�� �„�&�ž�S�� �„���å�S�„�å������ �•�–�„�–�.�� �„���ž�Š�–�\�Q�3�Š�� ��
�‚�� ���\�Q�Q���S�� �å�–�3�\�S�„�\�‚�„�Q�å�S�ž�å�I�I�¼�„�\�µ�� �‚�‚�3�� �� �„�3�–�_
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�3�Q�•�� �‚�&�� ���–�„�•�ž�� �I�3���„�•�\�I�3���¼�„�o�„�å�S�� �„�¶�.�� �S�„�3�–�„�� �� ���\�Q�� �Š
���\�ž�S�–�� �‚�•�‚�\�� �ž���–�3�µ�� �_

�� �� �¼�\�S�� �„�–�.�� �Š�� �„���\�‚�� �„�‚�� �Š�ž�I�–�Š�Z�„�–�.�� �„�•�å�•�� �‚�„�� �»�•�I�\�‚�� �Š
�Š�� �µ�� �‚�å�I�„�� �»�–�� �S�Š�3�\�S�Š�„�–�.�å�–�„�å�‚�� �„�I�3�F�� �I�¼�„�–�\�„�� �� �„�\�&�„�Š�•�� ���3�å�I
�3�S�–�� �‚�� �Š�–�„�–�\�„���\�‚�•�\�‚�å�–�� �„�' �\�µ�� �‚�S�å�S���� �„�� �»�•�� �‚�–�Š�_�„�N�–
���.�å�I�I�� �S�' �� �Š�„�–�.�� �„�å�Š�Š�ž�Q�•�–�3�\�S�„�–�.�å�–�„�•�å�Š�Š�r�–�.�‚�\�ž�' �.
�µ�\�–�3�S�' �„�å�I�¶�å�¼�Š�„�� �S�.�å�S���� �Š�„�‚�� �•�‚�� �Š�� �S�–�å�–�3�\�S�Y�„�¶�.�� �S
�&�ž�S�� �„�Q�å�S�å�' �� �‚�Š�„�å�' �' �‚�� �' �å�–�� �„�–�.�� �„�•�‚�� �&�� �‚�� �S���� �Š�„�\�&
�Š�Q�å�I�I�„�Š�.�å�‚�� �.�\�I�� �� �‚�Š�Z�„�–�.�� �¼�„���å�S�„�å���–�ž�å�I�I�¼�„�å�Q�•�I�3�&�¼�„�–�.��
�µ�\�3���� �„�\�&�„�I�� �Š�Š�„�¶�� �å�I�–�.�¼�„�3�S�µ�� �Š�–�\�‚�Š�_�„�$�3�Š�å�' �' �‚�� �' �å�–�3�S�'
�–�.�\�Š�� �„�µ�\�–�� �Š�„�Q�å�¼�„�I�� �å�� �„�–�\�„�I�� �Š�Š�Z�„�S�\�–�„�Q�\�‚�� �Z
�� �� �Q�\���‚�å�–�3���„�å�I�3�' �S�Q�� �S�–�_�„�¯�.�� �„�Q�\�� �� �I�„�å�I�Š�\�„�3�S�–�‚�\�� �ž���� �Š
�–�.�� �„�•�\�Š�Š�3�� �3�I�3�–�¼�„�\�&�„�' �‚�� �� �S�¶�å�Š�.�3�S�' �Y�„�Š�.�å�‚�� �.�\�I�� �� �‚�Š
�� �� �‚�3�µ�3�S�' �„�å�„�b�¶�å�‚�Q�„�' �I�\�¶�b�„�&�‚�\�Q�„�¶�å�Š�–�� �&�ž�I�„�\�‚�„�Š�¼�Q�� �\�I�3��
�*�¢�B�„�å���–�3�µ�3�–�¼�Z�„�¶�.�3���.�„���å�S�„�&�ž�‚�–�.�� �‚�„�‚�� �� �ž���� �„�¶�� �I�&�å�‚��
�å�S�� �„�&�ž�� �I�„�� �å���F�I�å�Š�.�_

�Î �.�å�–�„�� �Q�� �‚�' �� �Š�„�3�Š�„�å�„�S�ž�å�S���� �� �„�µ�3�� �¶�„�\�&�„�Š�.�å�‚�� �.�\�I�� �� �‚
�� �� �Q�\���‚�å���¼�_�„�N�–�„�3�Š�„�S�\�–�„�å�I�¶�å�¼�Š�„�' �\�\�� �Z�„�S�\�‚�„�å�I�¶�å�¼�Š�„�� �å�� �_
�N�–�„�3�Š�„���\�S�–�� �»�–�r�� �� �•�� �S�� �� �S�–�Z�„�Š�.�å�•�� �� �„�� �¼�„�–�.��
�� �3�Š�–�‚�3�� �ž�–�3�\�S�„�\�&�„�¶�� �å�I�–�.�„�å�S�� �„�•�‚�� �&�� �‚�� �S���� �Š�„�3�S�„�–�.��
�•�\�•�ž�I�å�–�3�\�S�Z�„�å�S�� �„�� �¼�„�–�.�� �„�3�S�Š�–�3�–�ž�–�3�\�S�å�I�„�Q�� ���.�å�S�3�Š�Q�Š
�–�.�‚�\�ž�' �.�„�¶�.�3���.�„�Š�.�å�‚�� �.�\�I�� �� �‚�„�3�S�&�I�ž�� �S���� �„�3�Š�„�� �»�� �‚���3�Š�� �� �_
�N�S�„�Š�\�Q�� �„���å�Š�� �Š�Z�„�3�–�„���å�S�„�� �&�&�3���3�� �S�–�I�¼�„�&�3�I�I�„�–�.�� �„�' �å�•�Š�„�I�� �&�–
�� �¼�„�� �¼�Š�&�ž�S���–�3�\�S�å�I�„�‚�� �' �ž�I�å�–�3�\�S�_�„�N�S�„�\�–�.�� �‚�Š�Z�„�3�–�„���å�S�„�I�� �å��
�–�\�„�\�ž�–���\�Q�� �Š�„�–�.�å�–�„�S�� �3�–�.�� �‚�„�Q�å�»�3�Q�3�Š�� �„�¶�� �I�&�å�‚�� �„�S�\�‚
�‚�� �&�I�� ���–�„�� �� �Q�\���‚�å�–�3���„���\�S�Š�� �S�Š�ž�Š�_

�A�\�‚�„���\�‚�•�\�‚�å�–�� �„�' �\�µ�� �‚�S�å�S���� �„�� �»�•�� �‚�–�Š�Z�„�–�.��
�3�Q�•�I�3���å�–�3�\�S�Š�„�å�‚�� �„�&�å�‚�r�‚�� �å���.�3�S�' �_�„�¯�.�� �„�•�å�•�� �‚�„�3�S�µ�3�–�� �Š
�&�‚�� �Š�.�„�–�.�3�S�F�3�S�' �„�å�� �\�ž�–�„�–�.�� �„�‚�\�I�� �„�\�&�„�3�S�Š�–�3�–�ž�–�3�\�S�å�I
�3�S�µ�� �Š�–�\�‚�Š�Z�„�–�.�� �„�� �� �Š�3�' �S�„�\�&�„�µ�\�–�3�S�' �„�Š�¼�Š�–�� �Q�Š�„�l�3�S���I�ž�� �3�S�'
�•�å�Š�Š�r�–�.�‚�\�ž�' �.�„�µ�\�–�3�S�' �m�Z�„�å�S�� �„�–�.�� �„�I�3�Q�3�–�Š�„�\�&�„�&�3�‚�Q�r�I�� �µ�� �I
�*�¢�B�„�3�S�3�–�3�å�–�3�µ�� �Š�„�3�S�„�� �� �I�3�µ�� �‚�3�S�' �„�� �‚�\�å�� �„�Š�\���3�� �–�å�I
�\�ž�–���\�Q�� �Š�_�„�N�–�„�å�I�Š�\�„�‚�� �Q�3�S�� �Š�„�ž�Š�„�–�.�å�–�„�� �µ�� �S�„�–�.�� �„�Q�\�Š�–
�¶�� �I�I�r�3�S�–�� �S�–�3�\�S�� �� �„�3�S�–�� �‚�µ�� �S�–�3�\�S�Š�„�3�S�„�–�.�� �„���\�‚�•�\�‚�å�–��
�Š�•�.�� �‚�� �„�� �\�„�S�\�–�„�� �»�3�Š�–�„�3�S�„�å�„�µ�å���ž�ž�Q�Y�„�–�.�� �¼�„�3�S�–�� �‚�å���–�„�¶�3�–�.
�•�\�I�3�–�3���Š�Z�„�å�S�� �„�•�\�I�3�–�3���Š�„�•�ž�Š�.�� �Š�„�� �å���F�_
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�¯�.�� �„�‚�3���.�S�� �Š�Š�„�\�&�„�–�.�� �„�•�å�•�� �‚�„�I�3�� �Š�„�S�\�–�„�\�S�I�¼�„�3�S�„�3�–�Š�„���\�‚��
�‚�� �Š�ž�I�–�Š�„�� �ž�–�„�3�S�„�–�.�� �„�� �‚�� �å�� �–�.�„�\�&�„�3�–�Š�„�3�Q�•�I�3���å�–�3�\�S�Š�_�„�N�–
�\�&�&�� �‚�Š�„�å�„�–�.�� �\�‚�� �–�3���å�I�„�&�\�ž�S�� �å�–�3�\�S�Z�„�‚�� �å�I�r�¶�\�‚�I��
�‚�� �I�� �µ�å�S���� �Z�„�å�S�� �„�–�.�\�ž�' �.�–�&�ž�I�„�� �»�–�� �S�Š�3�\�S�Š�„�–�.�å�–�„�Š�•�� �å�F
�–�\�„���ž�‚�‚�� �S�–�„�� �� �� �å�–�� �Š�„�å���‚�\�Š�Š�„�� ���\�S�\�Q�3���Š�Z�„�&�3�S�å�S���� �Z
�I�å�¶�Z�„�å�S�� �„�•�ž�� �I�3���„�•�\�I�3���¼�_�„�N�–�„�3�Š�„�–�.�� �‚�� �&�\�‚�� �„�S�\�„�Š�ž�‚�•�‚�3�Š��
�–�.�å�–�„�–�.�� �„�•�å�•�� �‚�„�¶�å�Š�„�‚�� ���\�' �S�3�Š�� �� �„�¶�3�–�.�„�–�.�� �„���� ���
�„�]�\�.�S
�a�_�„�Î �� �3�S�� �� �‚�' �e�N�š�š�� �3�„�š�� �Š�� �å�‚���.�„�—�å�•�� �‚�„�—�‚�3�Æ���_�„



�I �\�¶�„�� �I�3�Q�å�–�� �„�¢�.�\���F�Š�„�¯�ž�‚�S
�N�S�µ�� �Š�–�\�‚�Š�„�3�S�–�\�„�� �I�3�Q�å�–�� �„�� ���–�3�µ�3�Š�–�Š
�i �å�–�–�.�� �¶�„�B�ž�Š�–�å�&�Š�\�S�Z�„�—���S�S�Š�¼�I�µ�å�S�3�å�„�¢�–�å�–�� �„�¶�S�3�µ�� �‚�Š�3�–�¼
�� �3�„�I �� �Z�„�¶�S�3�µ�� �‚�Š�3�–�¼�„�\�&�„�¢�\�ž�–�.�„�� �å�‚�\�I�3�S�å
�¶�' �ž�‚�„�a�� �I�Z�„�¶�S�3�µ�� �‚�Š�3�–�¼�„�\�&�„�B�� �\�‚�' �3�å�„�å�S�� �„�*�� �B�N
�Þ�.�\�S�' �I�3�S�' �„�™�3�S�Z�„�� �ž�� �ž�‚�S�„�¶�S�3�µ�� �‚�Š�3�–�¼

�� �I�3�Q�å�–�� �„�‚�3�Š�F�„�3�Š�„�\�S�� �„�\�&�„�–�.�� �„�' �‚�� �å�–�� �Š�–�„���.�å�I�I�� �S�' �� �Š
�&�å���3�S�' �„�–�.�� �„�¶�\�‚�I�� �„�–�\�� �å�¼�„�å�S�� �„�3�S�µ�� �Š�–�\�‚�Š�„�å�‚�� �„�–�å�F�3�S�'
�S�\�–�3���� �Z�„�� �ž�–�„�å�„�&�ž�I�I�„�ž�S�� �� �‚�Š�–�å�S�� �3�S�' �„�\�&�„�.�\�¶�„�3�S�µ�� �Š�–�\�‚�Š
�� �»�� �‚�–�„�3�S�&�I�ž�� �S���� �„�‚�� �Q�å�3�S�Š�„�� �I�ž�Š�3�µ�� �_�„�N�S�„�\�ž�‚�„�‚�� ���� �S�–
�•�å�•�� �‚�Z�„�¶�� �„�•�‚�\�•�\�Š�� �„�å�„�S�� �¶�„�–�3�Q�� �r�µ�å�‚�¼�3�S�' �„�•�\�‚�–�&�\�I�3�\
�I�� �µ�� �I�„�� �‚�3�µ�� �‚�„�\�&�„�3�S�µ�� �Š�–�\�‚�Š�}�„�*�¢�B�„�å�–�–�� �S�–�3�\�S�„�å�S��
�� �S�' �å�' �� �Q�� �S�–�Z�„���\�S�C�� ���–�ž�‚�3�S�' �„�–�.�å�–�„�_�_�_

�3�D�J�H���_ �� ��

�Î �� �„�S�� �»�–�„�3�S�µ�� �Š�–�3�' �å�–�� �„�\�ž�‚�„���\�S�C�� ���–�ž�‚�� �„�� �¼�„�–�� �Š�–�3�S�' �„�3�&
�3�S�µ�� �Š�–�\�‚�Š�}�„�•�\�‚�–�&�\�I�3�\�„�� �»�•�\�Š�ž�‚�� �„�–�\�„���I�3�Q�å�–�� �„�� �3�Š�å�Š�–�� �‚�Š
�•�‚�� �� �3���–�Š�„�.�\�¶�„�–�.�� �¼�„�� �S�' �å�' �� �„�å�S�� �„�� �µ�� �S�–�ž�å�I�I�¼�„�å�&�&�� ���–
�&�3�‚�Q�Š�}�„�•�\�I�3���3�� �Š�_�„�Î �� �„�� �� �' �3�S�„�� �¼�„�ž�Š�3�S�' �„�Š�.�å�‚�� �.�\�I�� �� �‚
���I�3�Q�å�–�� �„�•�‚�\�•�\�Š�å�I�„�µ�\�–�� �Š�„�å�Š�„�å�„�Š�� �–�–�3�S�' �„�–�\�„�ž�S�� �� �‚�Š�–�å�S��
�–�.�� �„�� �»�–�� �S�–�„�–�\�„�¶�.�3���.�„�3�S�µ�� �Š�–�\�‚�Š�„�‚�� �å���–�„�–�\�„�–�.�� �3�‚
�•�\�‚�–�&�\�I�3�\�Š�}�„���I�3�Q�å�–�� �„�� �3�Š�å�Š�–�� �‚�„�� �»�•�\�Š�ž�‚�� �„�–�.�‚�\�ž�' �.
�Š�.�å�‚�� �.�\�I�� �� �‚�„�å���–�3�µ�3�Š�Q�_�„�Î �� �„�&�3�S�� �„�–�.�å�–�„�3�S�µ�� �Š�–�\�‚�Š�„�¶�3�–�.
�•�\�‚�–�&�\�I�3�\�Š�„�.�3�–�„�� �¼�„�� �3�Š�å�Š�–�� �‚�Š�„�3�S�„�–�.�� �„�•�‚�� �µ�3�\�ž�Š�„�¼�� �å�‚
�µ�\�–�� �„�Q�\�‚�� �„�&�\�‚�„���I�3�Q�å�–�� �r�‚�� �I�å�–�� �� �„�Š�.�å�‚�� �.�\�I�� �� �‚
�•�‚�\�•�\�Š�å�I�Š�„�\�S�„�–�.�� �„�\�–�.�� �‚�„�&�3�‚�Q�Š�„�–�.�� �¼�„�\�¶�S�_�„�¯�.�3�Š�„�3�Š�„�3�S
���\�Q�•�å�‚�3�Š�\�S�„�–�\�„�–�.�� �3�‚�„�\�¶�S�„�µ�\�–�3�S�' �„�� �� �.�å�µ�3�\�‚�„�å�–
�� �3�&�&�� �‚�� �S�–�„�–�3�Q�� �Š�„�å�S�� �„�–�.�� �„�µ�\�–�3�S�' �„�•�å�–�–�� �‚�S�Š�„�\�&�„�\�–�.�� �‚
�3�S�µ�� �Š�–�\�‚�Š�„�\�S�„�–�.�� �„�Š�å�Q�� �„�•�‚�\�•�\�Š�å�I�Š�_�„�i �\�‚��
�3�Q�•�\�‚�–�å�S�–�I�¼�Z�„�¶�� �„�Š�–�ž�� �¼�„�¶�.�� �–�.�� �‚�„�\�ž�‚�„�&�3�S�� �3�S�' �Š�„�å�‚��
�3�S�&�I�ž�� �S���� �� �„�� �¼�„���å�Š�� �Š�„�3�S�„�¶�.�3���.�„�N�S�Š�–�3�–�ž�–�3�\�S�å�I
�¢�.�å�‚�� �.�\�I�� �� �‚�„�¢�� �‚�µ�3���� �Š�„�l�N�¢�¢�m�„�‚�� ���\�Q�Q���S�� �Š�„�å�' �å�3�S�Š�–�„�å
�•�‚�\�•�\�Š�å�I�„�å�S�� �„�&�3�S�� �„�–�.�å�–�„�–�.�� �„�3�S���‚�� �å�Š�� �� �„�I�3�F�� �I�3�.�\�\�� �„�\�&
�Š�ž�•�•�\�‚�–�3�S�' �„���I�3�Q�å�–�� �„�•�‚�\�•�\�Š�å�I�Š�„�3�Š�„���\�S���� �S�–�‚�å�–�� �� �„�3�S
���å�Š�� �Š�„�¶�.�� �‚�� �„�N�¢�¢�„�‚�� ���\�Q�Q���S�� �� �� �„�å�' �å�3�S�Š�–�„�–�.�� �Q�_
�¯�.�3�Š�„�Š�ž�' �' �� �Š�–�Š�„�–�.�å�–�„�� �3�Š�å�Š�–�� �‚�„�� �»�•�\�Š�ž�‚�� �„�Q�å�F�� �Š
�3�S�µ�� �Š�–�\�‚�Š�„�Q�\�‚�� �„�å���–�3�µ�� �„�µ�\�–�� �‚�Š�r�r�r�„�&�\�I�I�\�¶�3�S�' �„�•�‚�\�»�¼
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�� �»�� ���ž�–�3�µ�� �„�•�å�¼�„�•�\�I�3���3�� �Š�„�–�\�„�B�I �B�„�� �Q�3�Š�Š�3�\�S
�‚�� �� �ž���–�3�\�S�Š�„�å�S�� �„�•�‚�\�µ�3�� �3�S�' �„�–�.�� �3�‚�„�� �\�å�‚�� �Š�„�¶�3�–�.�„�� �»�•�I�3���3�–
�‚�� �Š�•�\�S�Š�3�� �3�I�3�–�¼�„�&�\�‚�„���I�3�Q�å�–�� �„���.�å�S�' �� �„�3�S�„�–�.�� �„�–�¶�\�r�¼�� �å�‚
�•�� �‚�3�\�� �„�&�\�I�I�\�¶�3�S�' �„���I�3�Q�å�–�� �„�Š�.�\���F�Š�„�–�\�„�–�.�� �3�‚
�3�S�Š�–�3�–�ž�–�3�\�S�å�I�„�3�S�µ�� �Š�–�\�‚�Š�_�„

�3�D�J�H���_ �� ��

�� �\�S���ž�‚�‚�� �S�–�I�¼�Z�„�&�3�‚�Q�r�I�� �µ�� �I�„�B�I �B�„�� �Q�3�Š�Š�3�\�S�Š�„�å�S��
�� �S�� �‚�' �¼�„�ž�Š�å�' �� �„���ž�Q�ž�I�å�–�3�µ�� �I�¼�„�� �� ���I�3�S�� �Z�„�Š�ž�' �' �� �Š�–�3�S�'
�–�.�å�–�„���.�å�S�' �� �Š�„�3�S�„�–�.�� �Š�� �„�' �\�µ�� �‚�S�å�S���� �„�Q�� ���.�å�S�3�Š�Q�Š
�3�S���� �S�–�3�µ�3�Æ���„�&�3�‚�Q�Š�„�–�\�„�Š�.�‚�3�S�F�„�–�.�� �3�‚�„���å�‚�� �\�S�„�&�\�\�–�•�‚�3�S�–�Š�_

�t �µ�� �‚�å�I�I�Z�„�\�ž�‚�„�Š�–�ž�� �¼�„���\�S�–�‚�3�� �ž�–�� �Š�„�–�\�„�å�„�I�å�‚�' �� �„�I�3�–�� �‚�å�–�ž�‚��
�\�S�„�.�\�¶�„�å�S�� �„�¶�.�� �S�„�Š�.�å�‚�� �.�\�I�� �� �‚�Š�„�' �å�–�.�� �‚�„�–�.��
�3�S�&�\�‚�Q�å�–�3�\�S�„�–�.�� �¼�„�ž�Š�� �„�3�S�„�–�.�� �3�‚�„�µ�\�–�3�S�' �„�å�S��
�� �S�' �å�' �� �Q�� �S�–�„�� �� ���3�Š�3�\�S�Š�_�„�¢�•�� ���3�&�3���å�I�I�¼�Z�„�¶�� �„�3�S�–�‚�\�� �ž����
�•�\�‚�–�&�\�I�3�\�„�� �»�•�\�Š�ž�‚�� �„�–�\�„���I�3�Q�å�–�� �„�� �3�Š�å�Š�–�� �‚�Š�„�å�Š�„�å�„�.�3�' �.�r
�&�‚�� �•�ž�� �S���¼�Z�„�–�3�Q�� �r�µ�å�‚�¼�3�S�' �Z�„�3�S�µ�� �Š�–�\�‚�r�I�� �µ�� �I
�� �� �–�� �‚�Q�3�S�å�S�–�„�\�&�„�å���–�3�µ�� �„�Š�ž�•�•�\�‚�–�„�&�\�‚�„���I�3�Q�å�–��
�•�‚�\�•�\�Š�å�I�Š�Z�„�å�S�� �„�Q�\�‚�� �„�� �‚�\�å�� �I�¼�„�&�\�‚�„�&�3�‚�Q�Š�}�„�*�¢
�� �3�Š���ž�Š�Š�3�\�S�„�å�S�� �„�•�\�I�3���3�� �Š�_�„�t �ž�‚�„�¶�\�‚�F�„�3�Š�„�•�å�‚�–�3���ž�I�å�‚�I�¼
�3�Q�•�\�‚�–�å�S�–�„�3�S�„�–�.�� �„���ž�‚�‚�� �S�–�„���\�S�–�� �»�–�„�\�&�„�3�S���‚�� �å�Š�3�S�'
�å�¶�å�‚�� �S�� �Š�Š�„�å�S�� �„�å���–�3�\�S�„�å�' �å�3�S�Š�–�„���I�3�Q�å�–�� �„���.�å�S�' �� �_
�t �ž�‚�„�•�å�•�� �‚�„�å�I�Š�\�„���\�S�–�‚�3�� �ž�–�� �Š�„�–�\�„�–�.�� �„�' �‚�\�¶�3�S�'
�I�3�–�� �‚�å�–�ž�‚�� �„�\�S�„���I�3�Q�å�–�� �„�&�3�S�å�S���� �„�å�S�� �„�–�.�� �„�‚�\�I��
�3�S�Š�–�3�–�ž�–�3�\�S�å�I�„�3�S�µ�� �Š�–�\�‚�Š�„�Q�å�¼�„�•�I�å�¼�„�3�S�„�å�� �� �‚�� �Š�Š�3�S�' �„�–�.��
���.�å�I�I�� �S�' �� �Š�„�•�\�Š�� �� �„�� �¼�„���I�3�Q�å�–�� �„���.�å�S�' �� �_�„�N�S
�•�å�‚�–�3���ž�I�å�‚�Z�„�\�ž�‚�„���\�S���I�ž�Š�3�\�S�Š�„�Š�•�� �å�F�„�–�\�„�–�.�� �„�� �� �� �å�–��
�\�S�„�¶�.�� �–�.�� �‚�„�3�S�Š�–�3�–�ž�–�3�\�S�å�I�„�3�S�µ�� �Š�–�\�‚�Š�„�Š�.�\�ž�I�� �„�� �»�3�–
�l�� �3�µ�� �Š�–�Q�� �S�–�„�å�S�� �„�� �\�¼���\�–�–�m�„�\�‚�„�µ�\�3���� �„�l�� �S�' �å�' �� �Q�� �S�–�m
�¶�.�� �S�„�å�3�Q�3�S�' �„�–�\�„�Q�å�F�� �„�3�Q�•�å���–�&�ž�I�Z�„�Š�ž�Š�–�å�3�S�å�� �I��
�3�S�µ�� �Š�–�Q�� �S�–�Š�_�„�Î �� �„�Š�.�\�¶�„�–�.�å�–�Z�„�¶�.�� �S�„�� �»�•�\�Š�� �� �„�–�\
���I�3�Q�å�–�� �„�� �3�Š�å�Š�–�� �‚�„�� �µ�� �S�–�Š�„�3�S�„�–�.�� �3�‚�„�•�\�‚�–�&�\�I�3�\�Š�Z
�3�S�Š�–�3�–�ž�–�3�\�S�å�I�„�Š�.�å�‚�� �.�\�I�� �� �‚�Š�„�3�Q�•�‚�\�µ�� �„���\�‚�•�\�‚�å�–��
�Š�ž�Š�–�å�3�S�å�� �3�I�3�–�¼�„�•�� �‚�&�\�‚�Q�å�S���� �„�–�.�‚�\�ž�' �.�„�� �S�' �å�' �� �Q�� �S�–
�å�S�� �„�µ�\�–�3�S�' �_



�� �„�I �3�� �� �� �S�„�� �\�Š�–�„�\�&�„�� �\�‚�•�\�‚�å�–��
�$�3�µ�� �‚�Š�3�–�¼�„�å�S�� �„�N�S���I�ž�Š�3�\�S
�I �\�å�„�� �‚�3�Š���\�� �r�¯�‚�å�S�Z�„�¶�S�3�µ�� �‚�Š�3�–�¼�„�\�&�„�� �I�� �� �‚�–�å

�a�å�–�� �I�¼�Z�„�� �3�µ�� �‚�Š�3�–�¼�„�å�S�� �„�3�S���I�ž�Š�3�\�S�„�l�$�À�N�m�„�.�å�µ�� �„�� �� ���\�Q��
�� �ž�Æ�Æ�¶�\�‚�� �Š�Z�„���å�•�–�ž�‚�3�S�' �„�–�.�� �„�å�–�–�� �S�–�3�\�S�„�\�&�„�3�S�µ�� �Š�–�\�‚�Š�Z
�•�\�I�3���¼�Q�å�F�� �‚�Š�Z�„�å�S�� �„�–�.�� �„�' �� �S�� �‚�å�I�„�•�ž�� �I�3���„�å�I�3�F�� �_�„�� �S��
�¶�.�¼�„�S�\�–� �̀„�—�‚�\�Q�\�–�3�S�' �„�$�À�N�„���\�ž�I�� �„�Š�ž�•�•�\�‚�–�„�Š�\���3�å�I
�C�ž�Š�–�3���� �Z�„�å�I�3�' �S�„�¶�3�–�.�„�� �–�.�3���å�I�„�' �\�å�I�Š�Z�„�å�S�� �Z�„�&�‚�å�S�F�I�¼�Z�„�Q�å�S�¼
���\�S�Š�3�� �� �‚�„�3�–�„�Š�ž�‚�� �I�¼�„�–�.�� �„�‚�3�' �.�–�„�–�.�3�S�' �„�–�\�„�� �\�_�„�� �ž�–�„�å�Š�„�&�3�‚�Q�Š
�‚�ž�Š�.�„�–�\�„�� �Q�� �‚�å���� �„�–�.�� �Š�� �„�µ�å�I�ž�� �Š�„�o�„�� �µ�� �S�„�å�Š�„�‚�� ���� �S�–
�•�\�I�3�–�3���å�I�„�� �å���F�I�å�Š�.�„�.�å�Š�„�Q�å�� �� �„�–�.�� �Q�„�Q�\�‚�� �„���å�ž�–�3�\�ž�Š
�o�„�å�„���‚�ž���3�å�I�„�•�ž�� �Š�–�3�\�S�„�� �Q�� �‚�' �� �Š�Y�„�� �\�ž�I�� �„�•�‚�3�\�‚�3�–�3�Æ�3�S�'
�� �3�µ�� �‚�Š�3�–�¼�„�å�S�� �„�3�S���I�ž�Š�3�\�S�„�� �� �„�I�3�Q�3�–�3�S�' �„���\�Q�•�å�S�3�� �Š�}
�å�� �3�I�3�–�¼�„�–�\�„�•�ž�3���F�I�¼�„�å�� �å�•�–�„�–�\�„���.�å�S�' �� �Š�`

�N�S�–�ž�3�–�3�µ�� �I�¼�Z�„�å�„�� �3�µ�� �‚�Š�� �„�¶�\�‚�F�&�\�‚���� �„�Š�.�\�ž�I�� �„�\�&�&�� �‚�„�å
�� �‚�\�å�� �„�Š�•�� ���–�‚�ž�Q�„�\�&�„�•�� �‚�Š�•�� ���–�3�µ�� �Š�„�å�S�� �„���‚�� �å�–�3�µ��
�Š�\�I�ž�–�3�\�S�Š�Z�„�•�\�–�� �S�–�3�å�I�I�¼�„�Q�å�F�3�S�' �„�å�„�&�3�‚�Q�„�Q�\�‚�� �„�å�' �3�I�� �„�3�S
�‚�� �Š�•�\�S�� �3�S�' �„�–�\�„�‚�3�Š�F�Š�„�å�S�� �„�\�•�•�\�‚�–�ž�S�3�–�3�� �Š�_�„�I �\�¶�� �µ�� �‚�Z
�–�.�� �‚�� �}�Š�„�å�I�Š�\�„�å�„�‚�� �å�I�„�•�\�Š�Š�3�� �3�I�3�–�¼�„�–�.�å�–�„�3�S�µ�� �Š�–�3�S�' �„�.�� �å�µ�3�I�¼
�3�S�„�$�À�N�„�•�‚�å���–�3���� �Š�„���\�ž�I�� �„�Š�I�\�¶�„�–�.�3�S�' �Š�„�� �\�¶�S�_
�� �\�Q�Q�ž�S�3���å�–�3�\�S�„���å�S�„�' �� �–�„�–�‚�3���F�3�� �‚�Z�„�å�S�� �„�3�S�–�� �' �‚�å�–�3�S�'
�� �3�µ�� �‚�Š�� �„�� �å���F�' �‚�\�ž�S�� �Š�„�� �&�&�� ���–�3�µ�� �I�¼�„�Q�3�' �.�–�„�‚�� �•�ž�3�‚��
���\�S�Š�3�� �� �‚�å�� �I�� �„�–�3�Q�� �„�å�S�� �„�‚�� �Š�\�ž�‚���� �Š�_

�¯�\�„�' �� �–�„�å�„���I�� �å�‚�� �‚�„�•�3���–�ž�‚�� �Z�„�¶�� �„�S�� �� �� �„�å�����ž�‚�å�–�� �Z
�‚�� �I�3�å�� �I�� �„�Q�� �å�Š�ž�‚�� �Š�„�\�&�„�$�À�N�„�•�‚�å���–�3���� �Š�Z�„�¶�.�3���.�Z�„�ž�S�–�3�I
�‚�� ���� �S�–�I�¼�Z�„�.�å�µ�� �„�� �� �� �S�„�•�‚�� �–�–�¼�„�Š���å�‚���� �_�„�N�S�„���� ���� �Z
�B�I�å�Š�Š�� �\�\�‚�„�•�‚�\�µ�3�� �� �� �„�å�„�� �‚�� �å�F�–�.�‚�\�ž�' �.�„�� �¼�„�å�I�I�\�¶�3�S�'
�� �Q�•�I�\�¼�� �� �Š�„�–�\�„�å�S�\�S�¼�Q�\�ž�Š�I�¼�„�‚�å�–�� �„�–�.�� �3�‚�„�� �Q�•�I�\�¼�� �‚�Š�}
�$�À�N�„�� �&�&�\�‚�–�Š�_�„�I �\�å�„�� �‚�3�Š���\�� �r�¯�‚�å�S�Z�„�å�„�&�3�S�å�S���� �„�•�‚�\�&�� �Š�Š�\�‚
�å�–�„�–�.�� �„�¶�S�3�µ�� �‚�Š�3�–�¼�„�\�&�„�� �I�� �� �‚�–�å�Z�„�� �»�–�� �S�� �� �� �„�–�.�� �Š��
�‚�å�–�3�S�' �Š�„�� �å���F�„�–�\�„���� �� �
 �„�3�S�„�.�3�Š�„�•�å�•�� �‚�„�� �¼�„�å�S�å�I�¼�Æ�3�S�'
�¶�‚�3�–�–�� �S�„�� �Q�•�I�\�¼�� �� �„�‚�� �µ�3�� �¶�Š�„�\�S�„�B�I�å�Š�Š�� �\�\�‚�„�¶�3�–�.
�B�\�\�' �I�� �c�Š�„�•�\�¶�� �‚�&�ž�I�„�� �*�š�¯�„�I�å�S�' �ž�å�' �� �„�Q�\�� �� �I�_�„�N�S
�� �\�3�S�' �„�Š�\�Z�„�.�� �„���‚�� �å�–�� �� �„�å�„���\�Q�•�‚�� �.�� �S�Š�3�µ�� �„�$�À�N�„�‚�å�–�3�S�'
�Š�¼�Š�–�� �Q�„���\�µ�� �‚�3�S�' �„�\�µ�� �‚�„���� �„�Q�3�I�I�3�\�S�„�� �Q�•�I�\�¼�� ��
�‚�� �µ�3�� �¶�Š�_

�N�S�–�� �‚�� �Š�–�3�S�' �I�¼�„�o�„�å�S�� �„�Š�\�Q�� �¶�.�å�–�„���\�S�–�‚�\�µ�� �‚�Š�3�å�I�I�¼�„�o
�� �‚�3�Š���\�� �r�¯�‚�å�S�„�&�3�S�� �Š�„�–�.�å�–�„�&�3�‚�Q�Š�„�¶�3�–�.�„�.�3�' �.�� �‚�„�$�À�N
�Š���\�‚�� �Š�„�–�� �S�� �„�–�\�„�� �� �„�I�� �Š�Š�„�&�I�� �»�3�� �I�� �_�„�I �� �„�Q�� �å�Š�ž�‚�� �Š
�&�I�� �»�3�� �3�I�3�–�¼�„�� �¼�„�I�\�\�F�3�S�' �„�å�–�„�.�\�¶�„���\�S�Š�3�Š�–�� �S�–�I�¼�„�&�3�‚�Q�Š�„���å�S
�Q�å�3�S�–�å�3�S�„�–�.�� �3�‚�„�\�•�� �‚�å�–�3�S�' �„���\�Š�–�„�Q�å�‚�' �3�S�Š�„�\�µ�� �‚�„�–�3�Q�� �_�„
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�¯�\�„�ž�S�� �� �‚�Š�–�å�S�� �„�–�.�3�Š�„�3�S�–�ž�3�–�3�µ�� �I�¼�Z�„�3�Q�å�' �3�S�� �„�å�„�&�I�� �»�3�� �I��
�&�3�‚�Q�„�å�Š�„�\�S�� �„�–�.�å�–�„�Š�Q�\�\�–�.�I�¼�„�å�� �C�ž�Š�–�Š�„�3�–�Š�„���\�Š�–�Š�„�‚�� �I�å�–�3�µ��
�–�\�„�‚�� �µ�� �S�ž�� �Š�Z�„�F�� �� �•�3�S�' �„�–�.�3�Š�„�‚�å�–�3�\�„�Š�–�å�� �I�� �„�� �µ�� �S�„�å�Š
�� ���\�S�\�Q�3���„���\�S�� �3�–�3�\�S�Š�„�&�I�ž���–�ž�å�–�� �_�„�t �S�„�–�.�� �„�\�–�.�� �‚
�.�å�S�� �Z�„�å�„�I�� �Š�Š�„�&�I�� �»�3�� �I�� �„�&�3�‚�Q�„�Š�–�‚�ž�' �' �I�� �Š�„�–�\�„�å�� �å�•�–
�Š�¶�3�&�–�I�¼�Z�„�‚�� �Š�ž�I�–�3�S�' �„�3�S�„�I�å�‚�' �� �‚�„�Š�¶�3�S�' �Š�„�3�S�„�3�–�Š�„���\�Š�–
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�� �3�Š�–�å�S�–�„�–�å�‚�' �� �–�„�&�\�‚�„�¢���\�•�� �„���„�l���� �¼�„�� �¼�„���� �
�� �m�„�Š�ž�' �' �� �Š�–�Š
�–�.�å�–�„�–�.�� �„���\�Q�•�å�S�¼�„�3�Š�„�S�\�–�„�¼�� �–�„�&�ž�I�I�¼�„�å�� �� �‚�� �Š�Š�3�S�' �„�–�.��
�� �S�µ�3�‚�\�S�Q�� �S�–�å�I�„�3�Q�•�å���–�„�\�&�„�3�–�Š�„�\�ž�–�Š�\�ž�‚���� ��
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�N�S�–�� �' �‚�å�–�� �� �„�µ�å�I�ž�� �„�‚�� ���\�' �S�3�Š�� �Š�„�–�.�å�–�„�I�\�S�' �r�–�� �‚�Q
�•�‚�\�&�3�–�å�� �3�I�3�–�¼�„�� �� �•�� �S�� �Š�„�\�S�„�Š�ž�Š�–�å�3�S�å�� �I�� �„�� �ž�Š�3�S�� �Š�Š
�•�‚�å���–�3���� �Š�„�å�S�� �„�–�.�� �„�‚�� �Š�•�\�S�Š�3�� �I�� �„�ž�Š�� �„�\�&�„�S�å�–�ž�‚�å�I�„�å�S��
�Š�\���3�å�I�„�‚�� �Š�\�ž�‚���� �Š�_�„�� �„�S�� �¶�„�\�•�� �S�„�–�� �»�–�� �\�\�F�„�� �\�‚�•�\�‚�å�–��
�A�3�S�å�S���� �„�&�\�‚�„�a�\�S�' �r�¯�� �‚�Q�„�Í �å�I�ž�� �„�\�&�&�� �‚�Š�„�å�„�' �ž�3�� �� �„�–�\
���\�‚�•�\�‚�å�–�� �„�&�3�S�å�S���� �„�&�\�‚�„�Q�\�� �� �‚�S�„���\�Q�•�å�S�3�� �Š�„�–�.�å�–
�¶�å�S�–�„�–�\�„���‚�� �å�–�� �„�3�S�–�� �' �‚�å�–�� �� �„�µ�å�I�ž�� �_�„�$�‚�å�¶�3�S�' �„�\�S
�‚�� ���� �S�–�„�I�3�–�� �‚�å�–�ž�‚�� �„�\�S�„�Š�ž�Š�–�å�3�S�å�� �I�� �„���\�Q�•�å�S�3�� �Š�Z�„�3�–
�Š�–�å�‚�–�Š�„�� �¼�„�å�S�å�I�¼�Š�3�S�' �„�–�.�� �„�¢�ž�Š�–�å�3�S�å�� �I�� �„�$�� �µ�� �I�\�•�Q�� �S�–
�B�\�å�I�Š�„�å�Š�„�å�„�Š�–�‚�å�–�� �' �¼�„�&�\�‚�„�–�.�� �„�–�‚�å�S�Š�3�–�3�\�S�„�–�\�„�å
�Š�ž�Š�–�å�3�S�å�� �I�� �„�� ���\�S�\�Q�¼�_�„�k�� �»�–�Z�„�3�–�„�–�‚�å�S�Š�I�å�–�� �Š�„�–�.��
�' �� �S�� �‚�å�I�„���\�S���� �•�–�„�\�&�„�Š�ž�Š�–�å�3�S�å�� �3�I�3�–�¼�„�3�S�–�\�„���\�‚��
���\�‚�•�\�‚�å�–�� �„�&�3�S�å�S���� �„�Q�� �–�.�\�� �Š�Z�„�Š�ž���.�„�å�Š�„�S�� �–�„�•�‚�� �Š�� �S�–
�µ�å�I�ž�� �Z�„���\�Q�•�å�S�¼�„�µ�å�I�ž�å�–�3�\�S�Z�„���\�Š�–�„�\�&�„���å�•�3�–�å�I�Z�„���å�•�3�–�å�I
�Š�–�‚�ž���–�ž�‚�� �„�å�S�� �„�i �À�� �_

�� �ž�‚�‚�� �S�–�„���\�‚�•�\�‚�å�–�� �„�&�3�S�å�S���� �„�–�� �»�–�� �\�\�F�Š�„�å�‚�� �„�•�‚�3�Q�å�‚�3�I�¼
�� �å�Š�� �� �„�\�S�„�–�.�� �„�Š�.�å�‚�� �.�\�I�� �� �‚�„�Q�\�� �� �I�Z�„�� �� �Š�3�' �S�� �� �„�–�\
�Q�å�»�3�Q�3�Š�� �„�&�3�S�å�S���3�å�I�„�µ�å�I�ž�� �_�„�¯�.�3�Š�„�� �\�\�F�„�3�S�Š�–�� �å��
�å�� �\�•�–�Š�„�–�.�� �„�3�S�–�� �' �‚�å�–�� �� �„�Q�\�� �� �I�Z�„�¶�.�3���.�„�å�‚�' �ž�� �Š�„�–�.�å�–
���\�Q�•�å�S�3�� �Š�„�.�å�µ�� �„�–�\�„�Š�� �‚�µ�� �„�–�.�� �„�3�S�–�� �‚�� �Š�–�Š�„�\�&�„�–�.�� �3�‚
���ž�‚�‚�� �S�–�„�å�S�� �„�&�ž�–�ž�‚�� �„�Š�–�å�F�� �.�\�I�� �� �‚�Š�_�„�� �����\�‚�� �3�S�' �I�¼�Z
���\�Q�•�å�S�3�� �Š�„�Q�\�µ�� �„�&�‚�\�Q�„�Š�3�Q�•�I�¼�„�Q�å�»�3�Q�3�Š�3�S�'
�&�3�S�å�S���3�å�I�„�µ�å�I�ž�� �„�–�\�„�\�•�–�3�Q�3�Š�3�S�' �„�3�S�–�� �' �‚�å�–�� �� �„�µ�å�I�ž�� �Z
�¶�.�3���.�„���\�Q�� �3�S�� �Š�„�&�3�S�å�S���3�å�I�Z�„�Š�\���3�å�I�„�å�S��
�� �S�µ�3�‚�\�S�Q�� �S�–�å�I�„�µ�å�I�ž�� �_�„�� �•�•�I�¼�3�S�' �„�–�.�3�Š�„�S�� �¶�„�•�å�‚�å�� �3�' �Q
�\�&�„�3�S�–�� �' �‚�å�–�� �� �„�µ�å�I�ž�� �„�3�Š�„�–�.�� �„�–�‚�ž�I�¼�„�3�S�S�\�µ�å�–�3�µ�� �„�&�� �å�–�ž�‚��
�\�&�„�–�.�3�Š�„�–�� �»�–�� �\�\�F�_
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�Î �‚�3�–�–�� �S�„�&�\�‚�„�ž�S�� �� �‚�' �‚�å�� �ž�å�–�� �„�å�S�� �„�' �‚�å�� �ž�å�–�� �„�Š�–�ž�� �� �S�–�Š
�\�&�„�A�3�S�å�S���� �Z�„�*���\�S�\�Q�3���Š�Z�„�å�S�� �„�� �ž�Š�3�S�� �Š�Š
�� �� �Q�3�S�3�Š�–�‚�å�–�3�\�S�Z�„�–�.�3�Š�„�–�� �»�–�� �\�\�F�„�•�‚�\�µ�3�� �� �Š�„�å�„�&�‚�� �Š�.
�å�S�å�I�¼�Š�3�Š�„�\�&�„���\�‚�•�\�‚�å�–�� �„�&�3�S�å�S���� �_�„�� �\�Q�� �3�S�3�S�' �„�–�.�� �\�‚�¼�Z
�� �Q�•�3�‚�3���å�I�„�� �å�–�å�„�å�S�� �„�� �»�å�Q�•�I�� �Š�„�&�‚�\�Q�„�å���–�ž�å�I
���\�Q�•�å�S�3�� �Š�Z�„�3�–�„�‚�� �µ�� �å�I�Š�„�–�.�� �„�Š�ž�Š�–�å�3�S�å�� �3�I�3�–�¼
���.�å�I�I�� �S�' �� �Š�„�&�\�‚�„���\�‚�•�\�‚�å�–�� �„�3�S�µ�� �Š�–�Q�� �S�–�„�å�S�� �„�Š�.�\�¶�Š
�.�\�¶�„�&�3�S�å�S���� �„���å�S�„�� �� �„�ž�Š�� �� �„�–�\�„�Š�–�� �� �‚�„�&�ž�S�� �Š�„�–�\
�Š�ž�Š�–�å�3�S�å�� �I�� �„���\�Q�•�å�S�3�� �Š�„�å�S�� �„�•�‚�\�C�� ���–�Š�„�å�S�� �„�–�.�ž�Š
�å������ �I�� �‚�å�–�� �„�–�.�� �„�–�‚�å�S�Š�3�–�3�\�S�„�–�\�„�å�„�Š�ž�Š�–�å�3�S�å�� �I��
�� ���\�S�\�Q�¼�_
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�•�‚�� �� �Q�•�–�„�I�å�¶�Š�ž�3�–�Š�„�‚�� �I�å�–�� �� �„�–�\�„�Q�ž�I�–�3�•�I�� �„�¶�3�I�� �&�3�‚�� �Š
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�� �Q�� �‚�' �� �� �„�&�‚�\�Q�„�� �å�S�F�‚�ž�•�–���¼�„�3�S�„�]�ž�I�¼�„���� ���� �Z�„�å�„���� �����r
�&�3�‚�� �„�µ�3���–�3�Q�„�¶�.�\�„�.�å�� �„�•�‚�� �µ�3�\�ž�Š�I�¼�„�Š�ž�� �� �„�—�B�À�*�„�&�\�‚
�� �å�Q�å�' �� �Š�„�å�S�� �„�� �� ���å�Q�� �„�å�S�„�z�ž�S�Š�� ���ž�‚�� �� �„���‚�� �� �3�–�\�‚�{�„�3�S
�–�.�� �„�� �å�S�F�‚�ž�•�–���¼�„�–�\�I�� �„�Q�� �„�å�� �\�ž�–�„�–�.�� �„�\�•�å�•�ž�� �„���\�ž�‚�–
�•�‚�\���� �Š�Š�„�å�S�� �„�–�.�� �„�\�ž�–���\�Q�� �Š�„�3�–�„�•�‚�\�� �ž���� �� �_�„�N�„�¶�å�Š
�&�I�å�� �� �� �‚�' �å�Š�–�� �� �_�„�¯�� �S�Š�„�\�&�„�–�.�\�ž�Š�å�S�� �Š�„�\�&�„�µ�3���–�3�Q�Š
�Š�� �� �F�3�S�' �„�–�\�„�‚�� ���\�µ�� �‚�„�&�‚�\�Q�„�–�.�� �„�� �� �µ�å�Š�–�å�–�3�\�S�„�\�&�„�–�.��
�&�3�‚�� �Š�„�� �S�� �� �� �„�ž�•�„�¶�3�–�.�„���I�å�3�Q�Š�„�å�' �å�3�S�Š�–�„�å�„�–�‚�ž�Š�–�„�–�.�å�–
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�S�\�S�r�� �3�µ�� �‚�Š�3�&�3�å�� �I�� �„�‚�3�Š�F�Š�_�„�t �–�.�� �‚�„���‚�� �� �3�–�\�‚�Š�Z�„�3�S���I�ž�� �3�S�'
�3�S�Š�ž�‚�å�S���� �„���\�Q�•�å�S�3�� �Š�Z�„�å�S�� �„�å�I�I�„�I�å�¶�¼���‚�Š�Z�„�¶�� �‚�� �„�•�å�3��
�3�S�„���å�Š�.�_�„�¯�.�� �„�.�� �� �' �� �„�&�ž�S�� �Š�„�–�.�å�–�„���\�S�–�‚�\�I�I�� �� �„�—�B�À�*
�–�.�‚�\�ž�' �.�„�� �å�S�F�‚�ž�•�–���¼�„�å�S�� �„�•�I�å�¼���� �„�F�� �¼�„�‚�\�I�� �Š�„�3�S�„�–�.��
�•�‚�\���� �Š�Š�„�� �ž�Q�•�� �� �„�–�.�� �3�‚�„�Š�.�å�‚�� �Š�„�•�ž�3���F�I�¼�„�å�S�� �„�Q�\�µ�� ��
�\�S�_�„�¯�.�� �„�•�‚�\���� �Š�Š�„�å�S�� �„�\�ž�–���\�Q�� �„�Š�� �� �Q�� ��
�� �3�Š�–�ž�‚�� �3�S�' �I�¼�„�&�I�å�¶�� �� �_�j���k�„

�z�¶�S�C�ž�Š�–�„�$�� �� �–�{�„�‚�� �&�� �‚�Š�„�–�\�„�3�S�C�ž�Š�–�3���� �Š�„�•�‚�\�� �ž���� �� �„�� �¼�„�¶�¢
�� �å�S�F�‚�ž�•�–���¼�„�I�å�¶�„�å�S�� �„�–�\�„�]�å���\�� �¼�}�Š�„�Š�ž�' �' �� �Š�–�3�\�S�„�–�.�å�–
�� �å�S�F�‚�ž�•�–���¼�„�‚�� �–�ž�‚�S�Š�„�–�\�„�3�–�Š�„�\�‚�3�' �3�S�å�I�„�z�C�ž�Š�–�„�� �� �� �–�{�„�3�S�–�� �S�–
�–�\�„�å�•�•�I�¼�„�C�ž�Š�–�„�–�\�„���\�S�–�‚�å���–�ž�å�I�„�l�� �� �� �–�m�„�•�‚�\�Q�3�Š�� �Š�_
�—�‚�� �µ�å�3�I�3�S�' �„�S�å�‚�‚�å�–�3�µ�� �Š�„�.�\�I�� �„�–�.�å�–�„�� �å�S�F�‚�ž�•�–���¼�„���å�S
�z�‚�� �� �ž���� �„�Š�ž�&�&�� �‚�3�S�' �„�å�S�� �„�•�‚�\�Q�\�–�� �„�3�S�S�\�µ�å�–�3�\�S�{�„�l�•�_�	�m�Z
�� �ž�–�„�3�S�Š�–�� �å�� �„�3�–�Š�„�å�•�•�I�3���å�–�3�\�S�„�3�Š�„�ž�S�� �µ�� �S�„�å�S�� �„�\�&�–�� �S
�•�‚�\�� �I�� �Q�å�–�3���_�„

�� �\�\�F�„�š�� �µ�3�� �¶�Y�„�b�¶�S�C�ž�Š�–�„�$�� �� �–�Š�Y�„�I �\�¶
�t �ž�‚�„�� �å�S�F�‚�ž�•�–���¼�„�¢�¼�Š�–�� �Q�„�i �å�F�� �Š
�� �Q�� �‚�3���å�„�i �\�‚�� �„�¶�S�� �•�ž�å�I�b�„�� �¼
�i �� �I�3�Š�Š�å�„�� �_�„�]�å���\�� �¼
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�¯�.�� �„�&�3�‚�Š�–�„�–�¶�\�„���.�å�•�–�� �‚�Š�„�� �� �Š���‚�3�� �� �„�•�� �‚�Š�\�S�å�I
�� �å�S�F�‚�ž�•�–���¼�Z�„�� �»�•�I�å�3�S�3�S�' �„�.�\�¶�„�� �.�å�•�–�� �‚�„���Z�„�¶�.�3���.
�•�‚�\�µ�3�� �� �Š�„�3�Q�Q���� �3�å�–�� �„�� �� �� �–�„�‚�� �I�3�� �&�„�l�¶�3�–�.�„�F�� �¼
�� �»���� �•�–�3�\�S�Š�„�Š�ž���.�„�å�Š�„�Š�–�ž�� �� �S�–�„�� �� �� �–�„�å�S�� �„�&�3�S�� �Š�m�Z�„�å�S��
�� �.�å�•�–�� �‚�„�����Z�„�¶�.�� �‚�� �„�‚�� �I�3�� �&�„�3�Š�„���\�S�� �3�–�3�\�S�å�I�„�\�S
�Š�ž������ �Š�Š�&�ž�I�„���\�Q�•�I�� �–�3�\�S�„�\�&�„�å�„���\�ž�‚�–�r�Š�ž�•�� �‚�µ�3�Š�� ��
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�� �\�\�F�_�„�� �„���\�Q�Q�\�S�„�–�‚�3���F�„�3�I�I�ž�Š�–�‚�å�–�� �� �„�3�S�„�–�.�� �„���å�Š�� �„�\�&
�� �\�¼�„�¢���\�ž�–�Š�„�\�&�„�� �Q�� �‚�3���å�Z�„�¶�.�3���.�„�&�3�I�� �� �„�&�\�‚
�� �å�S�F�‚�ž�•�–���¼�„�–�\�„�� �� �å�I�„�¶�3�–�.�„�å�„�•�� �‚�µ�å�Š�3�µ�� �„�Š�� �»�ž�å�I
�.�å�‚�å�Š�Š�Q���S�–�„�Š���å�S�� �å�I�Z�„�3�Š�„�–�\�„�3�S���I�ž�� �� �„�å�Š�„�Q�å�S�¼�„�µ�3���–�3�Q�Š
�å�Š�„�•�\�Š�Š�3�� �I�� �„�3�S�„�å�„�� �å�S�F�‚�ž�•�–���¼�„�z���I�å�Š�Š�Z�{�„�� �å���.�„�' �� �–�–�3�S�'
�� �•�ž�å�I�„�µ�\�–�3�S�' �„�‚�3�' �.�–�_�„�Í �3���–�3�Q�Š�„�¶�3�–�.�„�Š�–�‚�\�S�' �„���å�Š�� �Š�„�–�.�å�–
�¶�\�ž�I�� �„�.�å�µ�� �„�Š�ž������ �� �� �� �� �„�3�S�„���3�µ�3�I�„���\�ž�‚�–�Š�„�Q�3�' �.�–�„�� ��
�\�ž�–�µ�\�–�� �� �„�� �¼�„�\�–�.�� �‚�Š�„�¶�.�\�„�¶�\�ž�I�� �„�.�å�µ�� �„�� �� �� �S�„�ž�S�å�� �I��
�–�\�„�' �� �–�„�å�S�¼�„���\�Q�•�� �S�Š�å�–�3�\�S�„�� �I�Š�� �¶�.�� �‚�� �_�„�� �„�� �‚�\�å�� �� �‚
�•�‚�\�� �I�� �Q�„�l�&�\�‚�„�å�I�I�„�I�å�¶�Š�m�Z�„�Š�� �� �S�„�3�S�„�—�ž�‚�� �ž�� �}�Š�„���å�Š�� �Z�„�3�Š
�–�.�� �„�å�� �3�I�3�–�¼�„�–�\�„�‚�� �Q�\�µ�� �„�Q�\�S�� �¼�„�\�ž�–�„�\�&�„�‚�� �å���.�„�\�&�„�I�� �' �å�I
�C�ž�‚�3�Š�� �3���–�3�\�S�Š�_�„

�� �å�Š�3���„���\�‚�•�\�‚�å�–�� �„�&�3�S�å�S���� �„�–�� �»�–�� �\�\�F�Š�„���å�I���ž�I�å�–�� �„�–�.��
�–�å�»�„�z�Š�.�3�� �I�� �{�„���\�‚�•�\�‚�å�–�3�\�S�Š�„�' �å�3�S�„�� �¼�„�� �\�‚�‚�\�¶�3�S�' �_�„�¯�.�� �¼
�‚�å�‚�� �I�¼�„�å�Š�F�„�¶�.�¼�„�–�å�»�„�I�å�¶�Š�„�‚�� �¶�å�‚�� �„�� �»���� �Š�Š�3�µ�� �„�ž�Š�� �„�\�&
�� �� �� �–�„�&�ž�S�� �3�S�' �„�� �¼�„���\�‚�•�\�‚�å�–�3�\�S�Š�„�–�.�å�–�„�Q�å�F�� �Š
�� �å�S�F�‚�ž�•�–���3�� �Š�„�Q�\�‚�� �„�I�3�F�� �I�¼�Z�„�å�S�� �„�–�.�� �¼�„�� �S�–�3�‚�� �I�¼�„�3�' �S�\�‚��
�–�.�� �„�ž�Š�� �„�\�&�„���\�‚�•�\�‚�å�–�� �„�� �å�S�F�‚�ž�•�–���¼�„�å�Š�„�z�Š�.�3�� �I�� �{�„�&�‚�\�Q
�S�\�S�r�� �� �� �–�„�I�3�å�� �3�I�3�–�3�� �Š�_�„�a�å�¶�„�Š���.�\�\�I�Š�„�–�� �å���.�„�&�ž�–�ž�‚��
�I�å�¶�¼���‚�Š�„�.�\�¶�„�–�\�„�ž�Š�� �„�å�I�I�„�–�\�\�I�Š�„�å�S�� �„�Š�.�å�•�� �„�I�å�¶�Š�„�–�\
�� �� �S�� �&�3�–�„���\�‚�•�\�‚�å�–�� �„���I�3�� �S�–�Š�_�„

�*���\�S�\�Q�3�Š�–�Š�„�Š�� �� �Q�„�‚�� �Q�å�‚�F�å�� �I�¼�„�� �I�3�S�� �„�–�\�„�–�.�� �„�&�å���–
�–�.�å�–�„�&�3�‚�Q�Š�„�å�‚�� �„�Š�� �•�å�‚�å�–�� �„�I�� �' �å�I�„�l�z�&�å�F�� �{�m�„�•�� �‚�Š�\�S�Š�Z�„�å�S��
�–�.�� �„�Š�3�' �S�3�&�3���å�S�–�„�3�Q�•�å���–�„�–�.�3�Š�„�Š�� �•�å�‚�å�–�� �S�� �Š�Š�„���å�S�„�.�å�µ��
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�� �¼�„�� �S�å�–�„�š�_�„�� �� �Q�å�–�3�„�l�¢�–�å�S�&�\�‚�� �„�¶�S�3�µ�� �‚�Š�3�–�¼�„�å�S�� �„�*�� �B�N�m

�N�S�„�‚�� �µ�3�� �¶�3�S�' �„�¢�–�� �µ�� �S�„�¢�.�å�µ�� �I�}�Š�„�A�\�ž�S�� �å�–�3�\�S�Š�„�\�&
�*���\�S�\�Q�3���„�� �S�å�I�¼�Š�3�Š�„�\�&�„�a�å�¶�Z�„�—�\�Š�S�� �‚�„�l���� �� �� �m
�I�å�Q�� �S�–�� �� �„�–�.�å�–�„�z�–�.�� �„�|�I�å�¶�}�„�–�.�å�–�„�¢�.�å�µ�� �I�I�„�å�S�å�I�¼�Æ���Š�„�3�Š
�å�S�„�å�� �Š�–�‚�å���–�„�\�‚�„�Š�–�¼�I�3�Æ���� �n�å�„�Š�3�Q�•�I�3�&�3�� �� �n�„�µ�� �‚�Š�3�\�S�„�\�&
�å���–�ž�å�I�„�I�å�¶�d�„�3�–�„�3�Š�„�I�å�¶�„�Q�3�S�ž�Š�„�� �� �–�å�3�I�„�å�S�� �„�–�� �»�–�ž�‚�� �Z�„�I�å�¶
�–�‚�3�Q�Q���� �„�–�\�„�&�3�–�„�–�.�� �„�� ���\�S�\�Q�3���„�Q�\�� �� �I�_�{�„�¶�S�C�ž�Š�–�„�$�� �� �–
�� �»�•�I�å�3�S�Š�„�–�.�� �„�� �� �–�å�3�I�Z�„�–�� �»�–�ž�‚�� �„�å�S�� �„�•�\�I�3�–�3���å�I�„�� ���\�S�\�Q�¼
�\�&�„�¶�¢�„�� �å�S�F�‚�ž�•�–���¼�„�I�å�¶�„�3�S�„�å�„�.�3�' �.�I�¼�„�‚�� �å�� �å�� �I�� �„�&�\�‚�Q�Z
�å�S�� �„�3�I�I�ž�Š�–�‚�å�–�� �Š�„�.�\�¶�„�–�.�� �¼�„�Q�å�–�–�� �‚�_�„�N�–�„�å�I�Š�\�„�Š�.�\�¶�Š�„�–�.�å�–
�–�.�� �„�•�\�¶�� �‚�„�–�\�„�Š�.�å�•�� �„�I�å�¶�Š�„�å�S�� �„�� �S�&�\�‚���� �Q�� �S�–�Z
�3�S���I�ž�� �3�S�' �„�–�.�‚�\�ž�' �.�„�� �� ���� �•�–�3�µ�� �„�S�å�‚�‚�å�–�3�µ�� �Š�Z�„�Q�å�–�–�� �‚�Š
�' �‚�� �å�–�I�¼�„�–�\�\�_�j�	�k�„

�¯�.�3�Š�„�� �\�\�F�„�\�&�&�� �‚�Š�„�S�� �¶�„�‚�� �Š�� �å�‚���.�„�� �3�‚�� ���–�3�\�S�Š�„�&�\�‚
�� ���\�S�\�Q�3�Š�–�Š�„�‚�� �I�å�–�� �� �„�–�\�„�� �å�S�F�‚�ž�•�–���¼�„�å�S�� �„�Q�ž���.
�� �� �¼�\�S�� �_�„�¢�–�ž�� �¼�3�S�' �„�–�.�� �„�� �� �–�å�3�I�Z�„�–�� �»�–�ž�‚�� �Z
�3�Q�•�I�� �Q�� �S�–�å�–�3�\�S�„�å�S�� �„�•�\�I�3�–�3���å�I�„�� ���\�S�\�Q�¼�„�\�&�„�I�å�¶�Š�„�å�Š
�–�.�� �¼�„�å�•�•�I�¼�„�–�\�„�‚�� �å�I�„�•�� �\�•�I�� �„�å�S�� �„�–�\�„�z�&�å�F�� �{�„�•�� �\�•�I�� �Z
�å�I�Š�\�„�å���‚�\�Š�Š�„�C�ž�‚�3�Š�� �3���–�3�\�S�Š�Z�„�3�Š�„�3�Q�•�\�‚�–�å�S�–�_�„�¢�ž���.
�� �»�•�I�\�‚�å�–�3�\�S�Š�„���å�S�„�.�� �I�•�„�å�� �� �‚�� �Š�Š�„�� �3�Š�–�\�‚�–�3�\�S�Š�„�3�S�„�–�.��
�Š�¼�Š�–�� �Q�„�å�S�� �„�3�Q�•�‚�\�µ�� �„�\�ž�–���\�Q�� �Š�_
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�¯�3�F�¯�\�F�}�Š�„�–�‚�å�µ�å�3�I�Š�„�ž�S�� �� �‚�„�–�.�� �„�¯�‚�ž�Q�•�„�å�S�� �„�� �3�� �� �S
�� �� �Q�3�S�3�Š�–�‚�å�–�3�\�S�Š�„�å�‚�� �„�–�¼�•�3���å�I�I�¼�„�•�\�‚�–�‚�å�¼���� �„�å�Š�„�å�„���I�å�Š�.
�� �� �–�¶�� �� �S�„�S�å�–�3�\�S�å�I�„�Š�� ���ž�‚�3�–�¼�„�3�S�–�� �‚�� �Š�–�Š�„�å�S�� �„�A�3�‚�Š�–
�� �Q�� �S�� �Q�� �S�–�„�•�‚�\�–�� ���–�3�\�S�Š�_�„�¯�.�3�Š�„�–�� �S�Š�3�\�S�„�3�Š�„�–�.�� �„�&�\���ž�Š
�\�&�„�¯�3�F�¯�\�F�}�Š�„�Š�ž�3�–�„�å�' �å�3�S�Š�–�„�–�.�� �„�¶�_�¢�_�„�B�\�µ�� �‚�S�Q�� �S�–�„�\�µ�� �‚
�å�„���� ���	�„�I�å�¶�„�–�.�å�–�„�Š�ž�� �C�� ���–�Š�„�–�.�� �„�µ�3�� �� �\�„�•�I�å�–�&�\�‚�Q�„�–�\�„�å
�� �å�S�„�3�S�„�–�.�� �„�¶�S�3�–�� �� �„�¢�–�å�–�� �Š�„�ž�S�I�� �Š�Š�„�3�–�„�3�Š�„�� �3�µ�� �Š�–�� �� �„�&�‚�\�Q
�� �.�3�S�� �Š�� �„���\�S�–�‚�\�I�„�� �¼�„�]�å�S�ž�å�‚�¼�„���� �Z�„���� ���
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�� �ž�–�„�¯�3�F�¯�\�F�}�Š�„�•�‚�\�� �I�� �Q�Š�„�3�S�„�–�.�� �„�¶�S�3�–�� �� �„�¢�–�å�–�� �Š
�� �»�•�\�Š�� �„�å�S�\�–�.�� �‚�„�Š�� �‚�3�\�ž�Š�„�–�� �S�Š�3�\�S�Y�„�� �� �–�¶�� �� �S
�I�\�S�' �Š�–�å�S�� �3�S�' �„�I�� �' �å�I�„�� �\���–�‚�3�S�� �Š�„�\�&�„���\�‚�•�\�‚�å�–�� �„�3�� �� �S�–�3�–�¼
�å�S�� �„�Š�� �•�å�‚�å�–�� �„�•�� �‚�Š�\�S�å�I�3�–�¼�Z�„�\�S�„�\�S�� �„�.�å�S�� �Z�„�å�S��
�3�S���‚�� �å�Š�3�S�' �„���\�S���� �‚�S�Š�„�\�µ�� �‚�„�� �� �3�C�3�S�' �}�Š�„�ž�Š�� �„�\�&
�� �‚�Š�–�¶�.�3�I�� �„�•�‚�3�µ�å�–�� �„���\�Q�Q���‚���3�å�I�„�&�3�‚�Q�Š�„�å�Š�„�3�S�Š�–�‚�ž�Q�� �S�–�Š
�\�&�„�Š�–�å�–�� �„�3�S�&�I�ž�� �S���� �Z�„�\�S�„�–�.�� �„�\�–�.�� �‚�_�„�¯�.�� �„�� �3�µ�� �Š�–�r�\�‚�r�� �å�S
�I�� �' �3�Š�I�å�–�3�\�S�„�3�I�I�ž�Š�–�‚�å�–�� �Š�„�–�.�å�–�„���\�‚�•�\�‚�å�–�� �„�I�å�¶�}�Š�„�å�S�Š�¶�� �‚�Š
�–�\�„�–�.�� �„�•�ž�� �Š�–�3�\�S�„�\�&�„���\�‚�•�\�‚�å�–�� �„�3�� �� �S�–�3�–�¼�„�å�S��
�Š�� �•�å�‚�å�–�� �S�� �Š�Š�„�å�‚�� �„�S�\�–�„�� �� �&�3�S�3�–�3�µ�� �„�3�S�„�å�„�� �� �r�' �I�\�� �å�I�3�Æ�3�S�'
�¶�\�‚�I�� �_

�� �\�‚�•�\�‚�å�–�� �„�N�� �� �S�–�3�–�¼�„�å�S�� �„�—�� �‚�Š�\�S�å�I�3�–�¼

�Î �.�å�–�„�� �� �–�� �‚�Q�3�S�� �Š�„�–�.�� �„�3�� �� �S�–�3�–�¼�„�\�&�„�å�„���\�‚�•�\�‚�å�–�3�\�S�`
�� �\�‚�•�\�‚�å�–�� �„�I�å�¶�„�.�å�Š�„�Š�–�‚�å�3�' �.�–�&�\�‚�¶�å�‚�� �„�å�S�Š�¶�� �‚�Š�_
�¶�S�� �� �‚�„�–�.�� �„�3�S�–�� �‚�S�å�I�„�å�&�&�å�3�‚�Š�„�� �\���–�‚�3�S�� �„�&�\�I�I�\�¶�� �� �„�3�S�„�–�.��
�¶�S�3�–�� �� �„�¢�–�å�–�� �Š�Z�„�–�.�� �„�3�� �� �S�–�3�–�¼�„�\�&�„�å�„���\�‚�•�\�‚�å�–�3�\�S�„�3�Š
�� �� �–�� �‚�Q�3�S�� �� �„�� �¼�„�3�–�Š�„�C�ž�‚�3�Š�� �3���–�3�\�S�„�\�&�„�3�S���\�‚�•�\�‚�å�–�3�\�S�_�„�N�S
�–�.�� �„�–�‚�å�� �3�–�3�\�S�å�I�„�–�� �Š�–�„�&�\�I�I�\�¶�� �� �„�3�S�„���\�S�–�3�S�� �S�–�å�I�„�*�ž�‚�\�•�� �Z
�–�.�� �„�‚�� �å�I�„�Š�� �å�–�„�� �\���–�‚�3�S�� �„�å�Š�F�Š�„�¶�.�� �‚�� �„�å�„���\�Q�•�å�S�¼�}�Š
�z���� �S�–�� �‚�„�\�&�„�Q�å�S�å�' �� �Q�� �S�–�„�å�S�� �„���\�S�–�‚�\�I�{�„�‚�� �Š�3�� �� �Š�„�o
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�� �ž�‚�–�3�Š�„�]�_�„�i �3�I�.�å�ž�•�–�Z�„�¢�–�å�S�&�\�‚�� �„�a�å�¶�„�¢���.�\�\�I�„�å�S�� �„�*�� �B�N
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�� �S�„�3�Q�•�\�‚�–�å�S�–�„���\�‚�\�I�I�å�‚�¼�„�\�&�„�–�.�� �Š�� �„�•�‚�3�S���3�•�I�� �Š�„�3�Š�„�–�.��
�� �\���–�‚�3�S�� �„�\�&�„�Š�� �•�å�‚�å�–�� �„���\�‚�•�\�‚�å�–�� �„�•�� �‚�Š�\�S�å�I�3�–�¼�„�o
�� �å�‚�‚�3�S�' �„�ž�S�ž�Š�ž�å�I�„���3�‚���ž�Q�Š�–�å�S���� �Š�Z�„�å�„���\�‚�•�\�‚�å�–�3�\�S�„�3�Š
�� �� �� �Q�� �� �„�–�\�„�.�å�µ�� �„�å�„�Š�� �•�å�‚�å�–�� �„�� �»�3�Š�–�� �S���� �„�&�‚�\�Q�„�–�.�å�–
�\�&�„�3�–�Š�„�Š�.�å�‚�� �.�\�I�� �� �‚�Š�Z�„�3�S���I�ž�� �3�S�' �„�3�–�Š�„���\�‚�•�\�‚�å�–�� �„�•�å�‚�� �S�–�_

�¯�.�� �Š�� �„�� �\���–�‚�3�S�� �Š�„�.�å�µ�� �„�¶�3�–�.�Š�–�\�\�� �„�–�.�� �„�–�� �Š�–�„�\�&�„�–�3�Q�� �Z
�Š�ž�' �' �� �Š�–�3�S�' �„�–�.�å�–�„�� �� �Š�•�3�–�� �„�–�.�� �„�3�S�� �µ�3�–�å�� �I��
�¶�� �å�F�S�� �Š�Š�� �Š�„�\�&�„�å�S�¼�„�� �‚�3�' �.�–�„�I�3�S�� �„�–�� �Š�–�Z�„�–�.�� �¼�„�•�‚�\�µ�3�� ��
�¶�\�‚�F�å�� �I�� �„���.�\�3���� �r�\�&�r�I�å�¶�„�‚�ž�I�� �Š�„�¶�3�–�.�„�¶�.�3���.�„�–�\
�‚�� �Š�\�I�µ�� �„�3�S�–�� �‚�S�å�I�„�' �\�µ�� �‚�S�å�S���� �„�3�Š�Š�ž�� �Š�„�å�S�� �„�–�\
�� �Š�–�å�� �I�3�Š�.�„�–�.�� �„�� �å�Š�3�Š�„�� �¼�„�¶�.�3���.�„�å�Š�Š�� �–�Š�„�å�‚��
�•�å�‚�–�3�–�3�\�S�� �� �„�� �� �–�¶�� �� �S�„�å�„���\�‚�•�\�‚�å�–�3�\�S�„�å�S�� �„�3�–�Š
�3�S�µ�� �Š�–�\�‚�Š�_

�� �ž�–�„���\�‚�•�\�‚�å�–�� �„�I�å�¶�}�Š�„�Š�–�å�S�� �å�‚�� �„�3�� �� �S�–�3�–�¼�„�å�S��
�•�� �‚�Š�\�S�å�I�3�–�¼�„�–�� �Š�–�Š�„�å�‚�� �„�•�‚�\�µ�3�S�' �„�&�å�‚�„�I�� �Š�Š�„�.�� �I�•�&�ž�I�„�3�S
�å�� �� �‚�� �Š�Š�3�S�' �„�–�.�� �„�S�å�–�3�\�S�å�I�„�Š�� ���ž�‚�3�–�¼�„���.�å�I�I�� �S�' �� �Š
�•�\�Š�� �� �„�� �¼�„���\�‚�•�\�‚�å�–�� �„�å���–�3�µ�3�–�¼�„�3�S�„�å�„�' �I�\�� �å�I�„�o�„�� �ž�–
�‚�å�•�3�� �I�¼�„�� �� �r�' �I�\�� �å�I�3�Æ�3�S�' �„�o�„�¶�\�‚�I�� �Z�„�•�å�‚�–�3���ž�I�å�‚�I�¼�„�\�S�� �„�3�S
�¶�.�3���.�„�� �å�–�å�„�3�Š�„�–�.�� �„���\�3�S�„�\�&�„�–�.�� �„�‚�� �å�I�Q�_
�� �\�S�Š�3�� �� �‚�„�¯�3�F�¯�\�F�}�Š�„�3�� �� �S�–�3�–�¼�„���‚�3�Š�3�Š�_
�t �•�� �S�„���\�S�&�3�' �ž�‚�å�–�3�\�S�„�\�•�–�3�\�S�Š

�t �•�� �S�„�Š�ž�� �Q�3�Š�Š�3�\�S�„�–�\�„�–�.�� �„�*�� �B�N�„�� �I�\�'



�¯�3�F�¯�\�F�Z�„�–�.�� �„�Š�.�\�‚�–�„�µ�3�� �� �\�„�Š�–�‚�� �å�Q�3�S�' �„�•�I�å�–�&�\�‚�Q�„�¶�3�–�.
������ �„�Q�3�I�I�3�\�S�„�¶�_�¢�_�„�ž�Š�� �‚�Š�Z�„�3�Š�„�\�•�� �‚�å�–�� �� �„�� �¼�„�¯�3�F�¯�\�F�„�N�S���_�Z�„�å
�� �å�I�3�&�\�‚�S�3�å�„�� �\�‚�•�\�‚�å�–�3�\�S�„�¶�3�–�.�„�.�� �å�� �•�ž�å�‚�–�� �‚�Š�„�3�S�„�� �ž�I�µ�� �‚
�� �3�–�¼�Z�„�� �å�I�3�&�\�‚�S�3�å�_�„�¯�.�� �„�•�å�‚�� �S�–�„�\�&�„�¯�3�F�¯�\�F�„�N�S���_�„�l�µ�3�å�„�å�S
�3�S�–�� �‚�Q�� �� �3�å�‚�¼�„�a�a�� �m�Z�„�\�µ�� �‚�Š�� �� �3�S�' �„�¯�3�F�¯�\�F�}�Š�„�' �I�\�� �å�I
�\�•�� �‚�å�–�3�\�S�Š�Z�„�3�Š�„�¯�3�F�¯�\�F�„�a�–�� �_�Z�„�¶�.�3���.�„�3�Š�„�3�S���\�‚�•�\�‚�å�–�� �� �„�3�S
�–�.�� �„�� �å�¼�Q�å�S�„�N�Š�I�å�S�� �Š�_�„�N�–�Š�„�•�å�‚�� �S�–�Z�„�� �¼�–�� �$�å�S���� �„�a�–�� �_�Z�„�3�Š
�å�I�Š�\�„�3�S���\�‚�•�\�‚�å�–�� �� �„�3�S�„�–�.�� �„�� �å�¼�Q�å�S�„�N�Š�I�å�S�� �Š�_
�� �¼�–�� �$�å�S���� �„�a�–�� �_�„�3�Š�„���\�S�–�‚�\�I�I�� �� �„�� �¼�„�\�S�� �„�\�&�„�3�–�Š�„���\�r
�&�\�ž�S�� �� �‚�Š�Z�„�Þ�.�å�S�' �„�Ô�3�Q�3�S�' �Z�„�µ�3�å�„�� �ž�å�I�„���I�å�Š�Š�„�Š�.�å�‚�� �Š
�‚�� �•�\�‚�–�� �� �I�¼�„�' �3�µ�3�S�' �„�.�3�Q�„�Q�å�C�\�‚�3�–�¼�„�µ�\�–�3�S�' �„���\�S�–�‚�\�I�Z
�S�\�–�¶�3�–�.�Š�–�å�S�� �3�S�' �„�.�3�Š�„���� �¼�„�� �•�ž�3�–�¼�„�Š�–�å�F�� �_�„�¢�3�»�–�¼
�•�� �‚���� �S�–�„�\�&�„�–�.�� �„�� �•�ž�3�–�¼�„�3�Š�„�.�� �I�� �„�� �¼�„�' �I�\�� �å�I
�3�S�Š�–�3�–�ž�–�3�\�S�å�I�„�3�S�µ�� �Š�–�\�‚�Š�Z�„�3�S���I�ž�� �3�S�' �„�¢�� �•�ž�\�3�å�„�å�S�� �„�_�_�š�_
�*�Q�•�I�\�¼�� �� �Š�„�.�\�I�� �„�–�.�� �„�‚�� �Q�å�3�S�3�S�' �„���� �¼�„�\�&�„�–�.�� �„�� �•�ž�3�–�¼�_
�Î �.�3�I�� �„�� �¼�–�� �$�å�S���� �„�a�–�� �_�}�Š�„�.�� �å�� �•�ž�å�‚�–�� �‚�Š�„�å�‚�� �„�3�S
�� �� �3�C�3�S�' �Z�„�å�„�Q�å�C�\�‚�3�–�¼�„�\�&�„�3�–�Š�„�� �\�å�‚�� �„�Q�� �Q�� �� �‚�Š�„�å�‚�� �„�S�\�S�r
�� �.�3�S�� �Š�� �„�S�å�–�3�\�S�å�I�Š�Z�„�3�S���I�ž�� �3�S�' �„�Q�ž�I�–�3�•�I��
�‚�� �•�‚�� �Š�� �S�–�å�–�3�µ�� �Š�„�\�&�„�3�–�Š�„�¶�_�¢�_�r�� �å�Š�� �� �„�3�S�Š�–�3�–�ž�–�3�\�S�å�I
�3�S�µ�� �Š�–�\�‚�Š�_�„�k�\�S�� �„�\�&�„�3�–�Š�„�� �3�‚�� ���–�\�‚�Š�„�‚�� �Š�3�� �� �„�3�S�„�� �.�3�S�å�_

�k�� �3�–�.�� �‚�„�¯�3�F�¯�\�F�„�a�–�� �_�„�S�\�‚�„�¯�3�F�¯�\�F�„�N�S���_�„�\�•�� �‚�å�–�� �Š�„�3�S
�� �.�3�S�å�Z�„�å�S�� �„�S�\�S�� �„�\�&�„�–�.�� �3�‚�„�Š�� �S�3�\�‚�„�� �»�� ���ž�–�3�µ�� �Š�„�å�‚��
�� �.�3�S�� �Š�� �„�S�å�–�3�\�S�å�I�Š�_�„�¯�.�� �„���\�Q�•�å�S�¼�}�Š�„�� �»�� ���ž�–�3�µ�� �Š
�\�•�� �‚�å�–�� �„�\�ž�–�„�\�&�„�¢�3�S�' �å�•�\�‚�� �„�å�S�� �„�a�\�Š�„�� �S�' �� �I�� �Š�_�„�$�å�–�å
�' �� �S�� �‚�å�–�� �� �„�� �¼�„�–�.�� �„�•�I�å�–�&�\�‚�Q�}�Š�„�ž�Š�� �‚�Š�„�3�Š�„�Š�–�\�‚�� �� �„�3�S�„�–�.��
�¶�S�3�–�� �� �„�¢�–�å�–�� �Š�Z�„�¢�3�S�' �å�•�\�‚�� �Z�„�å�S�� �„�i �å�I�å�¼�Š�3�å�_�„��
�Š�ž�� �Š�3�� �3�å�‚�¼�„�\�&�„�¯�3�F�¯�\�F�„�N�S���_�Z�„�$�� �I�å�¶�å�‚�� �„�3�S���\�‚�•�\�‚�å�–�� ��
�¯�¯�¶�¢�$�¢�Z�„�¶�å�Š�„���‚�� �å�–�� �� �„�–�\�„�I�3�Q�3�–�„�� �¼�–�� �$�å�S���� �}�Š�„�å������ �Š�Š
�–�\�„�–�.�� �„�� �å�–�å�„�\�&�„�¯�3�F�¯�\�F�}�Š�„�¶�_�¢�_�„�ž�Š�� �‚�Š�„�å�S�� �„�–�\�„�Q�\�S�3�–�\�‚
�Š�� ���ž�‚�3�–�¼�„�\�&�„�–�.�� �„�•�I�å�–�&�\�‚�Q�_

�¯�.�ž�Š�„�&�å�‚�Z�„�S�\�–�.�3�S�' �„�å�� �\�ž�–�„�¯�3�F�¯�\�F�„�3�Š�„�� �.�3�S�� �Š�� �Z�„�å�•�å�‚�–
�&�‚�\�Q�„�–�.�� �„�S�å�–�3�\�S�å�I�3�–�¼�„�\�&�„�–�.�� �„�l�.�ž�Q�å�S�m�„���\�S�–�‚�\�I�I�3�S�'
�Š�.�å�‚�� �.�\�I�� �� �‚�„�\�&�„�3�–�Š�„�ž�I�–�3�Q�å�–�� �„�•�å�‚�� �S�–�„���\�Q�•�å�S�¼�Z
�¶�.�3���.�„�3�Š�„�3�Q�Q�å�–�� �‚�3�å�I�„�ž�S�� �� �‚�„���\�‚�•�\�‚�å�–�� �„�I�å�¶�}�Š
�Š�–�å�S�� �å�‚�� �„�•�� �‚�Š�\�S�å�I�3�–�¼�„�–�� �Š�–�Š�_�„�A�‚�\�Q�„�–�.�3�Š�„�•�� �‚�Š�•�� ���–�3�µ�� �Z
�3�–�„�3�Š�„�•�I�å�3�S�I�¼�„�3�S�å�����ž�‚�å�–�� �„�–�\�„���å�I�I�„�–�.�� �„�¯�3�F�¯�\�F�„�� �S�–�3�–�3�� �Š�„�\�‚
�–�.�� �„�µ�3�� �� �\�„�•�I�å�–�&�\�‚�Q�„�–�.�� �¼�„�\�•�� �‚�å�–�� �„�z�� �.�3�S�� �Š�� �_�{

�� �ž�–�„�.�� �‚�� �}�Š�„�¶�.�� �‚�� �„�–�.�� �„�•�ž�� �Š�–�3�\�S�„�\�&�„���\�‚�•�\�‚�å�–��
�3�� �� �S�–�3�–�¼�„�' �� �–�Š�„���\�Q�•�I�3���å�–�� �� �„�3�S�„�å�„�¶�\�‚�I�� �„�‚�3�&�� �„�¶�3�–�.
�' �� �\�•�\�I�3�–�3���å�I�„�–�� �S�Š�3�\�S�Š�„�� �� �–�¶�� �� �S�„�–�.�� �„�¶�S�3�–�� �� �„�¢�–�å�–�� �Š
�å�S�� �„�� �.�3�S�å�„�o�„�å�S�� �„�å�„�� �.�3�S�� �Š�� �„�•�\�I�3�–�3���å�I�„�� ���\�S�\�Q�¼�„�–�.�å�–
�3�S���‚�� �å�Š�3�S�' �I�¼�„�� �I�ž�‚�Š�„�–�.�� �„�� �\�ž�S�� �å�‚�¼�„�� �� �–�¶�� �� �S
���\�Q�Q���‚���3�å�I�„�� �S�–�� �‚�•�‚�3�Š�� �Š�„�å�S�� �„�3�S�Š�–�‚�ž�Q�� �S�–�Š�„�\�&�„�–�.��
�•�å�‚�–�¼�r�Š�–�å�–�� �_
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�� �¼�–�� �$�å�S���� �„�a�–�� �_�Z�„�å�–�„�–�.�� �„�–�\�•�„�\�&�„�–�.�� �„�¯�3�F�¯�\�F
�\�¶�S�� �‚�Š�.�3�•�„���.�å�3�S�Z�„�å�I�Š�\�„�¶�.�\�I�I�¼�„�\�¶�S�Š�„�� �¼�–�� �$�å�S����
�¯�� ���.�S�\�I�\�' �¼�„�� �\�_�Z�„�a�–�� �_�Z�„�å�„�� �.�3�S�å�r�3�S���\�‚�•�\�‚�å�–�� ��
���\�Q�•�å�S�¼�„�3�S�„���.�å�‚�' �� �„�\�&�„�–�.�� �„�' �‚�\�ž�•�}�Š�„�� �.�3�S�� �Š��
�� �\�Q�� �Š�–�3���„�\�•�� �‚�å�–�3�\�S�Š�_�„�¯�.�3�Š�„���\�‚�•�\�‚�å�–�� �„�Š�3�� �I�3�S�' �„�\�&
�¯�3�F�¯�\�F�„�Q�å�3�S�–�å�3�S�Š�„�å�S�„�3�S�–�� �‚�S�å�I�„�� �.�3�S�� �Š�� �„�� �\�Q�Q�ž�S�3�Š�–
�—�å�‚�–�¼�„�l�� �� �—�m�„���\�Q�Q�3�–�–�� �� �Z�„�å�Š�„�I�\�S�' �„�‚�� �•�ž�3�‚�� �� �„�� �¼
�� �.�3�S�å�}�Š�„�� �\�Q�•�å�S�¼�„�a�å�¶�„�l�Š�� �� �„�� �‚�–�3���I�� �„���
 �m�_�„�¯�.�3�Š
�&�� �å�–�ž�‚�� �„�\�&�„�� �.�3�S�� �Š�� �„���\�‚�•�\�‚�å�–�� �„�I�å�¶�„�o�„�‚�� �•�ž�3�‚�3�S�' �„�å�S
�\�‚�' �å�S�3�Æ�å�–�3�\�S�„�‚�� �•�‚�� �Š�� �S�–�3�S�' �„�å�„�•�\�I�3�–�3���å�I�„�•�å�‚�–�¼�„�¶�3�–�.�3�S
�–�.�� �„���\�‚�•�\�‚�å�–�3�\�S�„�o�„�.�å�Š�„�S�\�„���\�ž�S�–�� �‚�•�å�‚�–�„�å�S�¼�¶�.�� �‚��
�3�S�„�–�.�� �„�¶�\�‚�I�� �Z�„�S�\�–�„�� �µ�� �S�„�3�S�„�š�ž�Š�Š�3�å�S�„�Š�–�å�–�� �r�\�¶�S�� ��
�� �S�–�� �‚�•�‚�3�Š�� �Š�_�„�*�»�å���–�I�¼�„�¶�.�å�–�„�–�.�� �„�3�S�–�� �‚�S�å�I�„�� �� �—
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�b�*���ž�å�� �\�‚�c�Š�„�‚�� ���� �S�–
���\�‚�•�\�‚�å�–�� �„�‚�� �&�\�‚�Q�Š�„�\�&�&�� �‚
�3�Q�•�\�‚�–�å�S�–�„�Š�\�I�ž�–�3�\�S�Š�„�–�\
�•�‚�\�–�� ���–�„�S�\�S�r���\�S�–�‚�\�I�I�3�S�'
�Š�.�å�‚�� �.�\�I�� �� �‚�Š�„�å�S�� �„�•�‚�\�Q�\�–��
�å�����\�ž�S�–�å�� �3�I�3�–�¼�„�3�S�„���\�‚�•�\�‚�å�–��
�' �\�µ�� �‚�S�å�S���� �_�b�„

�š�� �' �ž�I�å�–�3�S�' �„�š�� �I�å�–�� �� �r�—�å�‚�–�¼�„�¯�‚�å�S�Š�å���–�3�\�S�Š

�k�\�–�„�å�I�I�„�‚�� �I�å�–�� �� �r�•�å�‚�–�¼�„�–�‚�å�S�Š�å���–�3�\�S�Š�„�å�‚�� �„�.�å�‚�Q�&�ž�I�Z�„�� �ž�–
�¶�3�–�.�\�ž�–�„�‚�� �' �ž�I�å�–�3�\�S�Z�„�–�.�� �¼�„���å�S�„�� �S�å�� �I�� �„�ž�S�C�ž�Š�–�3�&�3�� ��
�Š�� �I�&�r�� �� �å�I�3�S�' �_�„�¯�.�� �‚�� �&�\�‚�� �Z�„�*���ž�å�� �\�‚�„�.�å�Š�„�–�å�F�� �S�„�Š�–�� �•�Š
�–�\�„�� �S�Š�ž�‚�� �„�–�.�� �¼�„�å�‚�� �„�•�‚�\�•�� �‚�I�¼�„�Q�\�S�3�–�\�‚�� �� �_�„�k�\�¶�Z�„�å�S�¼
�–�‚�å�S�Š�å���–�3�\�S�„�3�S�µ�\�I�µ�3�S�' �„�å�„���\�S�&�I�3���–�„�\�&�„�3�S�–�� �‚�� �Š�–�„�Q�ž�Š�–
�\�S�I�¼�„�� �� �„�å�•�•�‚�\�µ�� �� �„�� �¼�„�� �3�Š�3�S�–�� �‚�� �Š�–�� �� �„�Š�.�å�‚�� �.�\�I�� �� �‚�Š�_
�¯�.�� �„�I�å�¶�„�å�I�Š�\�„�3�S���I�ž�� �� �Š�„�b�3�S�� �3�‚�� ���–�b�„�‚�� �I�å�–�� �� �r�•�å�‚�–�¼
�–�‚�å�S�Š�å���–�3�\�S�Š�„�3�S�µ�\�I�µ�3�S�' �„�‚�� �I�å�–�3�µ�� �Š�„�\�‚�„���\�Q�•�å�S�3�� �Š�„�3�S
�¶�.�3���.�„���\�S�–�‚�\�I�I�3�S�' �„�Š�.�å�‚�� �.�\�I�� �� �‚�Š�„�\�‚�„�� �3�‚�� ���–�\�‚�Š�„�.�å�µ��
�Š�3�' �S�3�&�3���å�S�–�„�3�S�&�I�ž�� �S���� �_�„�� �S�� �„�3�Q�•�\�‚�–�å�S�–�I�¼�Z�„�¶�.�� �S
�–�.�� �‚�� �c�Š�„�å�„�I�� �' �å�I�„�� �3�Š�•�ž�–�� �Z�„�3�–�}�Š�„�–�.�� �„�� �� �S�� �&�3���3�å�‚�3�� �Š�„�\�&�„�–�.��
�� �� �å�I�„�¶�.�\�„�Q�ž�Š�–�„�•�‚�\�µ�� �„�3�–�„�¶�å�Š�„�&�å�3�‚�_�„�¯�.�å�–�„�Š�.�3�&�–�„�3�S�„�–�.��
�� �ž�‚�� �� �S�„�\�&�„�•�‚�\�\�&�„�3�Š�„�å�„�' �å�Q�� �„���.�å�S�' �� �‚�„�3�S�„�–�.�� �„�‚�� �' �3�\�S�_



�I �\ �I�� �3�S�' �„�$�� �„�A�å���–�\�„�å�S�� �„�¢�.�å�� �\�¶�„�$�3�‚�� ���–�\�‚�Š
�� �����\ �ž�S�–�å�� �I��

�N�S�„�Q�å�S�¼�„�a�å�–�3�S�„�� �Q�� �‚�3���å�S�„���\�Q�•�å�S�3�� �Š�Z�„�3�–�c�Š�„�S�\�–�„�–�.��
�I�� �' �å�I�I�¼�„�å�•�•�\�3�S�–�� �� �„�� �3�‚�� ���–�\�‚�Š�„�¶�.�\�„�‚�ž�S�„�–�.��
���\�Q�•�å�S�¼�}�Š�„�\�•�� �‚�å�–�3�\�S�Š�_�„�t �&�–�� �S�Z�„�� �� ���3�Š�3�\�S�Š�„���\�Q��
�&�‚�\�Q�„�� �� �.�3�S�� �„�–�.�� �„���ž�‚�–�å�3�S�n�&�‚�\�Q�„���\�S�–�‚�\�I�I�3�S�'
�Š�.�å�‚�� �.�\�I�� �� �‚�Š�„�\�‚�„�å�� �µ�3�Š�\�‚�Š�„�¶�.�\�„�å���–�„�å�Š�„�� �� �„�&�å���–�\�„�\�‚
�Š�.�å�� �\�¶�„�� �3�‚�� ���–�\�‚�Š�_�„�*���ž�å�� �\�‚�„�S�\�¶�„�‚�� ���\�' �S�3�Æ���Š�„�–�.�� �Š��
�&�3�' �ž�‚�� �Š�„�ž�S�� �� �‚�„�–�.�� �„�I�å�¶�_�„�N�&�„�Š�\�Q�� �\�S�� �„�3�S�–�� �‚�&�� �‚�� �Š�„�3�S
���\�‚�•�\�‚�å�–�� �„�Q�å�S�å�' �� �Q�� �S�–�„�¶�3�–�.�\�ž�–�„�� �� �3�S�' �„�&�\�‚�Q�å�I�I�¼
�å�•�•�\�3�S�–�� �� �Z�„�–�.�å�–�„�•�� �‚�Š�\�S�„���å�S�„�� �� �„�.�� �I�� �„�I�3�å�� �I�� �„�å�Š�„�3�&�„�.��
�¶�å�Š�„�å�„�&�\�‚�Q�å�I�I�¼�„�å�•�•�\�3�S�–�� �� �„�� �3�‚�� ���–�\�‚�_�„�¯�.�å�–�„�3�S���I�ž�� �� �Š
�‚�� �Š�•�\�S�Š�3�� �3�I�3�–�¼�„�&�\�‚�„�� �å�Q�å�' �� �Š�„�å�S�� �„�–�.�� �„�•�\�Š�Š�3�� �3�I�3�–�¼�„�\�&
�� �� �3�S�' �„�Š�ž�� �� �„�–�.�‚�\�ž�' �.�„�å�„�� �� �‚�3�µ�å�–�3�µ�� �„�å���–�3�\�S�_�„

�� �� �ž�Š�3�µ�� �„�Í �\�–�3�S�' �„�—�‚�å���–�3���� �Š�„�� �‚�� �„�A�3�S�å�I�I�¼�„�š�� �' �ž�I�å�–�� ��

�¯�.�� �„�S�� �¶�„�I�� �' �3�Š�I�å�–�3�\�S�„�� �� �&�3�S�� �Š�„�å�S�� �„�•�� �S�å�I�3�Æ���Š
�å�� �ž�Š�3�µ�� �„�µ�\�–�3�S�' �„�� �� �.�å�µ�3�\�‚�Š�Z�„�� �3�Š�–�3�S�' �ž�3�Š�.�3�S�' �„�� �� �–�¶�� �� �S
�Q�å�C�\�‚�3�–�¼�„�å�� �ž�Š�� �Z�„�Q�3�S�\�‚�3�–�¼�„�å�� �ž�Š�� �Z�„�å�S�� �„�� �� �å�� �I�\���F
�å�� �ž�Š�� �_�„�Î �.�� �–�.�� �‚�„�3�–�c�Š�„�� �3�I�ž�–�3�S�' �„�Š�.�å�‚�� �Š�„�ž�S�&�å�3�‚�I�¼�Z
�� �I�\���F�3�S�' �„�S�� ���� �Š�Š�å�‚�¼�„�‚�� �Š�\�I�ž�–�3�\�S�Š�„�¶�3�–�.�\�ž�–�„���å�ž�Š�� �Z�„�\�‚
�� �»�•�I�\�3�–�3�S�' �„�å�„�µ�\�–�3�S�' �„�� �� �å�� �I�\���F�Z�„�� �å�� �r�&�å�3�–�.�„�µ�\�–�3�S�' �„���å�S
�S�\�¶�„�‚�� �Š�ž�I�–�„�3�S�„�å�S�S�ž�I�I�� �� �„�‚�� �Š�\�I�ž�–�3�\�S�Š�Z�„�� �å�Q�å�' ��
�•�å�¼�Q���S�–�Š�Z�„�\�‚�„�\�–�.�� �‚�„�I�� �' �å�I�„���\�S�Š�� �•�ž�� �S���� �Š�_

�i �å�F�3�S�' �„�� �\ �‚�•�\�‚�å�–�� �„�a�3�–�3�' �å�–�3�\�S�„�� ������ �Š�Š�3�� �I�� �n �� �ž�–
�k�\�–�„�� �� �ž�Š�3�µ��

�—�‚�� �µ�3�\�ž�Š�I�¼�Z�„�å�„���
�¼�„�\�¶�S�� �‚�Š�.�3�•�„�–�.�‚�� �Š�.�\�I�� �„�¶�å�Š
�‚�� �•�ž�3�‚�� �� �„�–�\�„���.�å�I�I�� �S�' �� �„���\�‚�•�\�‚�å�–�� �„�‚�� �Š�\�I�ž�–�3�\�S�Š�„�3�S
�*���ž�å�� �\�‚�_�„�¯�.�å�–�„�‚�� �•�ž�3�‚�� �Q�� �S�–�„�.�å�Š�„�� �� �� �S�„�� �I�3�Q�3�S�å�–�� �� �_
�k�\�¶�Z�„�å�S�¼�„�Š�.�å�‚�� �.�\�I�� �� �‚�„���å�S�„�� �‚�3�S�' �„�å�„���I�å�3�Q�„�¶�3�–�.�3�S�„�å
�¼���å�‚�„�\�&�„�å�„�‚�� �Š�\�I�ž�–�3�\�S�„�� �� �3�S�' �„�•�å�Š�Š�� �� �_�„�¯�.�3�Š�„�� �»�–�� �S�� �� ��
�–�3�Q�� �&�‚�å�Q�� �„�å�I�I�\�¶�Š�„�&�\�‚�„�å�� �� �•�ž�å�–�� �„�� �µ�3�� �� �S����
�' �å�–�.�� �‚�3�S�' �_�„�� �I�Š�\�Z�„�–�\�„�å�µ�\�3�� �„�&�‚�3�µ�\�I�\�ž�Š�„�I�3�–�3�' �å�–�3�\�S�Z�„���\�ž�‚�–�Š
�Q�å�¼�„�•�� �S�å�I�3�Æ���„�Š�.�å�‚�� �.�\�I�� �� �‚�Š�„�¶�.�\�„�&�3�I�� �„�� �å�Š�� �I�� �Š�Š
���I�å�3�Q�Š�_�„�—�‚�\�µ�3�Š�3�\�S�å�I�„�Q�� �å�Š�ž�‚�� �Š�Z�„�Š�ž���.�„�å�Š�„�3�S�C�ž�S���–�3�\�S�Š�Z
�å�‚�� �„�Š�ž�� �C�� ���–�„�–�\�„�Š�–�‚�3���–�„���‚�3�–�� �‚�3�å�„�–�\�„�•�‚�� �µ�� �S�–�„�ž�S�� �ž��
�� �3�Š�‚�ž�•�–�3�\�S�„�\�&�„�� �ž�Š�3�S�� �Š�Š�„�\�•�� �‚�å�–�3�\�S�Š�_

�š�� �Q�� �� �3�� �Š�„�� �' �å�3�S�Š�–�„�¢�.�å�‚�� �.�\ �I�� �� �‚�„�t �•�•�‚�� �Š�Š�3�\�S

�t �•�•�‚�� �Š�Š�3�\�S�„�3�S�µ�\�I�µ�� �Š�„�Q�\�‚�� �„�–�.�å�S�„�3�Š�\�I�å�–�� �� �„�å���–�Š�d�„�3�–
�‚�� �&�� �‚�Š�„�–�\�„�Š�ž�Š�–�å�3�S�� �� �„�•�å�–�–�� �‚�S�Š�„�–�.�å�–�„�Q�å�‚�' �3�S�å�I�3�Æ��
�Q�3�S�\�‚�3�–�¼�„�Š�.�å�‚�� �.�\�I�� �� �‚�Š�_�„�*���ž�å�� �\�‚�3�å�S�„�I�å�¶�„�S�\�¶
�•�‚�\�µ�3�� �� �Š�„�‚�� �Q�� �� �3�� �Š�„�3�S�„�Š�ž���.�„���å�Š�� �Š�_�„

�3�D�J�H���_ ������

�� �\�ž�‚�–�Š�„���å�S�„�å�S�S�ž�I�„�\�•�•�‚�� �Š�Š�3�µ�� �„�� �� ���3�Š�3�\�S�Š�Z�„�‚�� �•�ž�3�‚��
���\�S�–�‚�\�I�I�3�S�' �„�Š�.�å�‚�� �.�\�I�� �� �‚�Š�„�–�\�„���.�å�S�' �� �„�–�.�� �3�‚
�� �� �.�å�µ�3�\�‚�Z�„�\�‚�„�&�\�‚���� �„�–�.�� �„���\�Q�•�å�S�¼�„�–�\�„�� �ž�¼�„�\�ž�–
�Q�3�S�\�‚�3�–�¼�„�Š�–�å�F�� �Š�„�å�–�„�å�„�&�å�3�‚�„�µ�å�I�ž�� �_�„�¯�.�� �Š�� �„�‚�� �Q�� �� �3�� �Š
�å�‚�� �„�� �Š�•�� ���3�å�I�I�¼�„�‚�� �I�� �µ�å�S�–�„�3�S�„���å�Š�� �Š�„�3�S�µ�\�I�µ�3�S�' �„�ž�S�&�å�3�‚
���å�•�3�–�å�I�„�3�S���‚�� �å�Š�� �Š�„�\�‚�„�µ�\�–�3�S�' �„�Š�–�‚�ž���–�ž�‚��
�Q�å�S�3�•�ž�I�å�–�3�\�S�Š�_

�š�� �' �ž�I�å�–�3�S�' �„�a�3�–�3�' �å�–�3�\�S�„�� �\�Š�–�Š�„�å�S�� �„�$�À�t �„�N�S�Š�ž�‚�å�S����

�š�ž�S�S�3�S�' �„�å�„���\�Q�•�å�S�¼�„�3�S�µ�\�I�µ�� �Š�„�‚�3�Š�F�Z�„�� �ž�–�„�� �3�‚�� ���–�\�‚�Š
�å�S�� �„���\�S�–�‚�\�I�I�3�S�' �„�Š�.�å�‚�� �.�\�I�� �� �‚�Š�„�Š�.�\�ž�I�� �S�}�–�„�� ��
�•�� �‚�Š�\�S�å�I�I�¼�„�I�3�å�� �I�� �„�&�\�‚�„�I�3�–�3�' �å�–�3�\�S�„���\�Š�–�Š�„�3�&�„�–�.�� �¼�„�å���–�„�3�S
�' �\�\�� �„�&�å�3�–�.�_�„�*���ž�å�� �\�‚�„�S�\�¶�„�å�I�I�\�¶�Š�„���\�Q�•�å�S�3�� �Š�„�–�\
���\�µ�� �‚�„�I�� �' �å�I�„�� �»�•�� �S�Š�� �Š�„�\�‚�„�•�‚�\�µ�3�� �� �„�$�3�‚�� ���–�\�‚�Š�„�À
�t �&�&�3���� �‚�Š�„�l�$�À�t �m�„�3�S�Š�ž�‚�å�S���� �Z�„�Š�ž�� �C�� ���–�„�–�\�„�Š�–�‚�3���–
���\�S�� �3�–�3�\�S�Š�_�„�A�\�‚�„�3�S�Š�–�å�S���� �Z�„���\�µ�� �‚�å�' �� �„�Q�ž�Š�–�„�� ��
�I�3�S�F�� �� �„�–�\�„�\�&�&�3���3�å�I�„���\�‚�•�\�‚�å�–�� �„�� �ž�–�3�� �Š�Z�„�S�\�–�„�•�� �‚�Š�\�S�å�I
�� �3�Š�•�ž�–�� �Š�_�„�¯�.�� �Š�� �„�•�‚�\�–�� ���–�3�\�S�Š�„�Q�ž�Š�–�„�� �� �„�å�•�•�‚�\�µ�� ��
�� �¼�„�� �3�Š�3�S�–�� �‚�� �Š�–�� �� �„�Š�.�å�‚�� �.�\�I�� �� �‚�Š�„�å�&�–�� �‚�„�å�„�&�3�S�å�S���3�å�I
�å�Š�Š�� �Š�Š�Q���S�–�„���\�S�&�3�‚�Q�Š�„�–�.�� �„���\�Q�•�å�S�¼�„���å�S�„�å�&�&�\�‚��
�–�.�� �Q�_�„�N�Q�•�\�‚�–�å�S�–�I�¼�Z�„�‚�� �3�Q�� �ž�‚�Š�� �Q�� �S�–�„�\�S�I�¼�„�å�•�•�I�3�� �Š�„�3�&
�–�.�� �„���\�ž�‚�–�„�&�3�S�� �Š�„�–�.�� �„�� �� �&�� �S�� �å�S�–�„�å���–�� �� �„�•�‚�\�•�� �‚�I�¼�_
�¯�.�3�Š�„�� �S�Š�ž�‚�� �Š�„�•�‚�\�–�� ���–�3�\�S�„�&�\�‚�„�' �\�\�� �r�&�å�3�–�.�„�å���–�\�‚�Š�Z
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