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ZENE 1999 FEHRRAMLK, TN E NECES EE . &
T AT DA R S A G B PR . (A REIVAEREIND 4 4l
FaE R RS KIMEN (e Sk R rE) (Key Standards for
Sound Financial Systems) Z—, HAMFIRIT (ST EFhrAER
SRR Y (ROSC) FRALA F]VE BE 7 TH AR -

HETRAS ) (ATNAFLENY 21830 F 2014 & 2015 ERH kB
. HETHEME 2004 FEE (AFNAEETY , B8 THEU TN
AR IER, B AEN . M. ERESNE . EHERRABR . %
B AR A RIS RIFIA FABRAR RO . IR S O (4 -
AUIIBRCAS B E 2004 SELARIGLL, [ A ff fo B 00— B A 14D v ol
A 25 B AN S22k
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FRATEM N ERZ AR S S T k&L .

ZAHSBTER T SEM L T A AR FIE R X 3 2 7] 76 B R 5 28
Log . W EATFE AR, VAREEHA 7 e AR TR e 2 5
2> (BIAC) M T £iRZE R4 (Tuac) W NHREIT M E T 5Tk,

2015 4F 4 H, ZTEERH/ EEHR A ERERIEEX (AFEER
My ERHT TR, ZeWn, @aH8HEST 2015 £ 7 H 8 H
BT (AFNAERENDY . B, (AFENGERENY #HRCET 2015 F
11 H 15-16 HTELIER AT -+ EER ST NS, IR ORI,
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On AR U AU E BE N T SRR B A RE DI B . IR
A2 TR 23 7] L U G ST AE KB B 2 i) R < R AT 5 ) SR
i b BAEEER G R IHU 2 7] 6 B3 1 1 3 2 R 20,
5 B T ARG I AIE S 73738 /F 7 AN AR 2, DL A Sy Rl 5 1) 24 i 3¢
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TR LR S AH S PR M AT R A i 78 B T Al A SO
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PRI EE T FURS TIROR . EHA . & DU R A WL AL iRk
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PP ARG BRSO R, IR VAL I RENE IR B R 22 5 . VA
AL 72 A A o A A L R 1 R E

(rAlaEFEN) EEEM T ARAA, LTRZEMEINAF, &
RIS AN T R (CAFNGEREND) BN TEM AR AR A,
WA AT e N e B AR R A T Z A F IR E AR L. REHX T/
MAaEmE, (AFRNAEFEND) gL m ey e b BT KA, (H
e BRI E o BV th i R A Z RN SE M Py 2 =] (AN mLAN
FELEHAFD RIFAFHAEER.
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Enterprises)  (RTHTHEPFRENEAE 5 AT IEAMNE A BN 5147
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BEARN R SR TRERA T SHS 5 ZMMERIERE L.
Ik, 2 mlA B AN SE B ik R AL RIS —MEZR, ABh T 40/ s Rt &
ARG LR ATFHRE B ZER . B, RAFA 2 7] VA EURE B A AT HoAt
A A S WS BRI R B OrA, T HOREE A Rl RS PR B A A, & T
BEANBEAT .
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On ) RENS I BE R AR (15 B8 H R IR AG R B o 0 SR8 20 ] AN 45 [ 25 70 A
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SEMFAMR TR IRAE, TSR FA BAE SR A R M PAT ILR SR T
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IBAT, IR AR E Rl BT RE

H BT MAE RIFAFNAEM G — B, (R, —SwW ZERMR T
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& TS AR, flan, (ARNAEEDY FEEE SR
MEHSEN, (ARNAEENY hrH “EHe” —HEEARFESEA
AR THESS ., EREERIATHRBEZEZRSHES, (&
FVAEBEEIY AP “EHST RIE WEST, W OCEEE” R
“EHEHERT . ARERISET, EESBHNEEIIMEE, S
EHNZZ R 2R EREEHNEL . BT “OmE” e R
P EARMETE (FIAHMEOCAE 555 , MRS EANFREEREX NE
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PLSCHL CARNAEFENY B TERIMEER. £ (ARNAEENY 30,
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P E 5 H A~ FREAES . 35 B — AW 5 R EF 2 5 77,
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RE T A2 i 2R A ELA R 2 A O T

(AFNAEFEN) ERIREAFIEE R X ) e, Fr,
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(PPl it o

(Rl BN AN g HFARYE PR B ) B AN EAT 21T, B
DRAE Ak 15 24w BREATUSE S 52 2 1 S PSR A

CARNAELEANDY 0 AN DAREY: TN RAE A FRE
HEZRIEAL ;28 — B ONBABURIAN Tl AR 8 S ORBE T A B =N
PURIEE B RT3 5 B A oAt B s 26 DU B D9 M) s AR OG5 (R4
FHENGERIRENEVE,; HANBNEERTUE. B R AR B
PRI RO, FRPLAAR AR 2 RS SR A AR SR
BEATIIE . (CAFNAEREIND) A& TR AN BB, XS T iR
BFMBEAT U], BB T 5 (B, 2SR i
FulHT B AT T, JFRAERT R RE CBRIUD RIRRAEME R AR
S it 5 AN LA o
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2 AR BIERNE R TG EBER LTI, (EXTRNEXEE, 78
ZIBIET, HBRHI R BRI TR ¥,

BSLIA I A FREL, DI FAE A VAR IR AR RS, it
w5 A& T ARL KR (private contractual
relations) W AEWSAKEE. XM ARNEEMELE, @HhERE. KE. B
e, E R R S IR S B R, T IR S B A AR 7 B — [ R
E IR PR S e g S s . BRIk, VR, A, BAEHE.
HEAMESEE AR A, BIARVREAESS, WREm . BT “EIEe
i [ /N e B R LR G e P R i = 247 0 /NS e B [ S SR o
ANEME AT A MBIk 7e, AT A B SE fEsf e 2 (], FHiRk s A
HIREE ) 8. R 1B L X —ANA A 50 BRI i A O B R 4 it
HA—E X S E BN EA FIE ESRE FA R #B5ARF a6
W iE . BEE AR A R IR EE AR, B2 A A VR FEAE SR
ISR 26K, T HLh B2 N 2 g 47

THRISERE (2 mA BB 0 B 5K 2 M AR [ 1 o~ F VR B SR,
FEHE ZOR B EORAENLSEER,  DAORFF IRl 2wl VA BEAE SR A T 5
BRSO RFERIE R . AT IR, HERREHEE
PN ER BEAE SR A AN R 2R 2 [ RO ELAE IR LA SG &1 DA S 2w BEAR
ZRARTT o mlIA B SE BB HE . DUETEAIE B B2 (B ARRE ) o IXAR 2 BT L
PONARELA R AR R P EE TR, Nk, AR 80
AL A AR I — N EIAST . A REEREX, AR,
R BE B ASERAR S TERI, KT R A 4 0 2 mIVA B SR BITAT R AR 2 7
KT R HAMGEAR R o BEAh, FERA FRNEE R X AL A 7] BAE 2SS 2
SR B OArS PSR IR AR ER i RAR R NEEPO RS R d iDL ES] ARG R m R
AR SRR . R 2 BRSO R B SOR T A W] e Tk G
W, SCRFENESEER, JRRRARAAE R IA A LA T BA A A
i SR s O (R KRS
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A BIAARAEERN, NUBEANBALFHABMTZTEE
pEm, HAMZS5ECIRMNAE. URREYER. BERKF
iz R

NANER—MATEESMHALIEN, feiRmsh e st ksh /. B
U, AFIEAT R E AR BN T RAR L T R R o KRB IE R . B
SR E A ST ORIE BEHEZE A RIS YE, 78700 RAEANFIPA B s 5 1Y
NEMTE, HESNAFRIHRFILE. SERME, ReREIRENCR. A
BERESRMLALIE D0 FOVF 22 ml% LUl R U2 AT IR B, JCHRARYE i 2 =] A
FIRBSAEAT . AR AFEFTAER #6450 k5B A . 5540
SRR e BEE T T I 2257, #REOSRMEZRTE 70 A RAGE . LA RIVA HE
HEZRMIRE R, WO E 3 IR LR M B SO 0 H R, RN 2 4
BUR T X Ml AT L EA R (RRndibblsl. B RIACR . /gl
A g R R FALET 20O IFEm . WERTEIEY. BERY, Tmsh
HHAT A ML, AL

B. ®mMATRGELRMBLEEENMEENERNFSEABRN,
¥ B ZEHMAHITH.

FERCLEE LT W] BE R ZE B A AL, B T R B2 T
BREE, OIS ORAE VR T R BT B S R T i, ELRE
BR AT IIHAT . LB — B bs, — DR A HEUR R
LAeE, wAF L AFRA F B AR 28 5 HEAT M WAL
We EEENAHNHLE], 4EFAFE X RERUR] . YR I R
AT RS A LS A B 45 SR RS e B R L 30, SO I 1 3¢
TR IR B R BRA A 2

BUMF 4 s N B A B RIHATRE I S ESIUT T, KA WEEAT M Bs
R sE BN AFVEFEEE . FANFIL (private action) [RFERTAT,
HAFRRNEEFEX W BARIE O, 2520 ALPAT 55N AT Z (8 AH B4
PRI -

FE N AR HbR, BE IS R ARSI B EAT Sy A
(voluntary codes) Mt (standards) H. XEIMVE BIRGENE
HEAFIVEHSLE, (H 2 AL AT BT e, ATaeib R AR
A AR 7 A G 7 AR e . Gn SR LA D 1 SRR v B R R kb 7
WL AU T WAT, N &RV $AT . S8 S AR ST 2T A LE

C. BARIISEBRNMANTIE, UESEFHIOXRFRRS.

14 ZESER/ G HLAFRELEN  © OECD 2016



s FE B BRI S B ATAE 2 B S VRS, WA RIE . IESRE
S = I S O 2 0 AN 1 7 SN [ N 0 D 1 S e B/ R T B B
SEER IR 2 H 52 B NBUFIA VA 5o . (R, 2R [a ] e Y I
ARSI AR, BHISAE LI DG B iR, BUEH]E & EINRE]
TR ST (R AEAE s SR IR L ) T 57 4 e PR o] b A XU o A IR A RV 2R
MEZRI A RPAT , AR 2 18] 57 B A ) o W B . sEte AR AT 7 T ) 524
PIME AN ML AIZHZY (bodies and agencies) %% BRI E| 7
SrEEMARORA . Ny R RN RIA [F H b 2 AR,
Qe G Lk — LR R 57 B AR R 5 | B AN AR S AT S, B AR VR B LR
T CABRB RIS o AN [ m VA X A A e n] Bt I E B L B R,
T EMCAOGVE, A4l J A i IS 5Kk (bl — S IR O N AT A
MU THAEIEED , RO AR 7R 2 BRG] N SRR R 2 k. Wik
PRI ST BUR BRI ZIE A AE AN (non-public bodies) ,
M2 B ) IR B R, R RDE AET M T B T T 4. BURERT IR
il FEAE A PR T, B R ZFE R IRBUB AT I AR ) AP IETE
PERNESIVE . MR ZIEMAU LA E A E M, LA A LRI
R OIESR

D. EHXZAHEENAARNBAEREMHF

A P E AT A S TR, RT3 5 P RE s il R AT N
BATH R AFRRE . [FR, EZRAZ 5 BB & GG 7260, kAR
XA A R R SRANEGTE H, RIEXR R A A EAT RSN 75
Gy BT B A FEAN OO A7) LT B R, R BIREE T 52 2 i 3
TERT, BRI AR 2 A BEHESR ) EA A o7 o

G LW RS RS ROLRE T A LR,
BURIESR A2 5 Fir K2 DL Al KO H G, T LA 5 P AR B2 AT A 5
(et il 2 7], 5 B ARG SROF 2 e KA IR SR 28 5 i B 52 5 3 B it AT
oo TCIRUEFRAC 5 I (K B ARGE R an ey, RO 2 & A0 P DA 4 P
FIETR A 53 T R L EAE I Pt T e bt s B BRI IRAT 2 =) M8 R U2
BRI T B AAE R o AT ARG, BN HriEZ7 38 5 Bk e kA 5
WA AZ 5y TS Bl IR T RE B T AN RE 7

E. NELEEE. REMATHINREAMNNN. EENERTHRER

RIBTR, KT, EUMSERITIRT, MR, EHA. &5
FESHIRE
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PR T B B APAT SR AU B 24306 2 BLR 2% P I8 AT A0
AL E AT BAST AT (BT AR RAT i AT s i LW BT R /5
THBE: A REAET RPEOMTERAT), OiE A A EA SRR
WM. V2 [ SO ORIEZR MU B AR BOAR T, L1185 1 1IR3
EEHM GEFx. BERNERS) , JFOHRGB0E B E RN, W
RN GAT fr L REME B BGATENT,  SESRAE BN ALV 2tk — PR . 38
A e B3R BN AT BA ST AN 2 R AR R R ph e, I AT DA L gk i
ITREATECR & HIEEN AR FHE 2 PERBER i, I
BB AT WU AT RE T I BRI R K AR T . 9iE NOET I, XL
AR E SR R T, SEm i EMAER ), FHERCNTEE
SCHF. WRIXEENII RESRBLILE I A&, BRI TEZ NA, Mkl
FARERUEARTIIE e =/ VA S

F. ROEEEEEaE FIRANARSORHHRLERRZH.

KEFEBIRF AL AT MR, BORSEEA#RT 2 AT K
H R EE, SRR XG0 2 H e B B Ak . V2 ARIEAF A
EREX AL T EWECR LW AR, SR RNEE X K2 MIE
TR G MR, X HLR I I, (8 A PR x5 A "l A BT
HAE IR AR SR Y
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FoE BRANMMAFEFELUERXERANII6E

R AR EEHE R R RIEH AT, HERERBRFIGTFEFE &
BB RV TR, HNFIZEIRIN, WEREEERFYFIEI
LB D

I SRR E AT s I BRI 43 22 T2 53 (1 2 =) AOAE AT I
AT A K B B Ak o AR AT B0 #4350 B AR AR P AN B R
WA R SERIATIR T 20 5 "R BOM . BEAME T et (1 B AU
R T EEEN 2 5K KSR T AL TR w5 AR 2 = 1
BRI

RsEEk s, AFAGEHRARBEEE T HEE R . FFRARPIX N
AN NFHUR IR, MATRFRIZE . Hbr. SEHRR KR AR 7y 2 7R
Ko M7 H.2x )8 B ESR A AU PO M R R 3. S5 T IXBE RS DL R AE
PR WEE AR T T E B AR FE S ERNE, BORA R K A&
EEAFESNIE. AR E N EEERRAEEE LU RE
FoIEFE. WURHAN L LI B 6 (4 B [ BA R

SEM 0N ) IR HOBUR AR A E — SRR |, 9] gk 28 B 5 2 Pl 5 B
MEF AR AR T B BT ARIHLCE . HEHERIAZ 5 DAR HoAt
H1 23 R AN 23 = A A 2 P R PO AR ST o A1 R A A 0 B 2R B J A
BAEIFE R, XEEAFISRAG LT A & & H LR E KR . 3T
A T A . T SRR R ERERR AL  BU R BOAUR) . AE
MG (O FHEAE . B el 01 L/ B R R B I R e EOR ORI AT S 1tk
SFHABBR, A FEE R X AT T NE.

WAT WA RAIE R ISAT BT — DR R BB NS AT
TRAEI TEAA AP L T2 2 ol O AT 2 B P 2 i P R
EHE BHEE NGB AT AT RES 5 B0 F I HIBU AR R 2
fEshT, DLARBCEA AFIZE . DR IEBE A FIaE, 75 24 RIX 7 AT
IR B SR RN FHRTBCRI 4, Bl B4 I e M S LR &
2 JR T NHAT FELE SRR o R BURI I o v B 2R AE BRI 52 2R A0
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I TR RIS IAT T aa O RVAE RE X, ) BN 240 5 i
ARIFHRTBCR, B, 9 7 A BER R KSR H P 18 2R FF i e
101 THE L 2 5 AE — MBUR KT, B B IS T AE AT 22 B S g I
GRS 2R HAE . (CARNAEEEN) SCREARNAE A, T5E
XA AR AT E R, (EA Y RN B B ) B BOK .

JeAABURIAT AT FR SR 22— 2 L AT B 2 AN o 2 Bl 7 kg vk A
AATEORR . 200K Y], IR S RACE MG, (B ARAEAT & B AU
HANIE BERERT BT DL N BERSSRIFRODT, A& IR 32 B DR 97 RE JEE f) 2 22 ok
FERERZ —o B O D BRSO T S L], A 2
HAANE B S BRI 32 BRI o] AR VR, D BB AR 45 O 3 58
BE ZAFPIEN B AR S AU E 3 18 ST e

SR, G SRR L SR VAR AT 0T AAEVREE Eo6 Al g sh 4 i 5,
W RIS RIS . Rk, 2RI SIN T R EHZES
SRR I, ARG R RF R, NEEEE
Ho R EIRAT AR LFTE e (k& s AW (business
judgement rule) ) , VAR AEEMEE L LR, &, ERTHR
TENAE BT A B AR JC I B T SRIEFERO I RIS, 24K 2P, e S il
HZEF AR, AR R P —F] W Bk 27 1 2 O AR S LA
ZHEAT BT IE BT A P — R R I W I U, B E— X — 2
b LIIEHERET RN EA—R S HFB, TR 2R 4,
It ZAR i e W PR R

A BARERNFEE 1) ARHMRANECAR ; 2) ROEILR
dr;3) B, RETHRF[ARNEXMEKXRER : 4) SHER
REFHER 5 AHEMIREERMT ; 6) FELTFIHE,

B. BMANAIMASSESRARERTERNREFVILRFEFTS
RIER, XEZEHM : 1) ARNEESRLUAEXGFNBN ; 2)
RIUELKRG ; 3) EXX S, LR LESBRARHESE

(BILF2E) F=MBT=HiL.

WNE N RESIR ANESL AR R MOLRERA T L [l AR A SCER
NEVEERIZE T DL BN AN AR SCSRIBE DT, 5B 2K
=, W MERIRH S BA S RIENE, R R BT DUE R S
AABFVF A FIRIBIZE B, IO RAEHE A R SRR Z 18 2
AR OL R, AR a] BEE -
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C. BARNMRB/AMSMBERRENRRNNE, FHFUTBRRRENK
BHN (BERFERF) NF

1. BARNIES . RNEIXTRAKXRSEFNEH. I
WEMER, UERRERAXRE LEHRUMIENEEBIE
l% o

2. BRIRRENRBSEFNERESGERAMATFE, AFE
AN EERT THRESRATE.

SIBIR K 2R AR SRR . & B Z A 2B HR s NE &
BE BTG AL 55 NEAM B 4% 58 A0 A B R R I JT el sz . — 2628
R A BRI B o HABTEAE (OB AS FE AE AR, BORBROR
BB AR R BATHREE, fEmEH m28 17 K2y, DA Rz TR k.
Ak, HARRIRE S EAAR AR LAl AT (T EH B A AR AT g
FE R R 2 24T HIARJE (R I 18] AW BB AR, B0 78 20 IO I (8] 24T
BAENEW. V2 AR FRELRIES RAREATR S R A N2 il
NS T EBR NS EE 2, (T IRARS IR R, AR EIER N
NAEGB AR BT BER IR AUER], BaRIE i 1 BOOS AR
BEASENBREMIARG . ERAPGERFERRNEE X, WEE N
WENEBIA LT IEEAT N

3. BARNANRESREN (REWHRFENBHIT) , A
NEBRRASHREHNE, #TRR BZFENFNZIE
BER,

NETINBARZS SRR R, W2 aEERE KR TR, i
A8 — A ] S B A PR A2 A8 R L DA SRR AR, TR B R K 4 H L
%, FHEBRARRSAITARAZRE, FEEHRAEFRRANPIE ., K
ARIENERE RN A TH R T PR R . o W] A I 2 B p SR I 1 DR AR AN
Sl UL AE RO o Pldn 23 =) BRI 3543 R 2 T (B Ry 5 L) B fr RO B
A BRI, A ARHERAR K SR R B2 — M & B .
XTI R v B NZ R BRI RE T DL 5, DABA DR/ BB 2R e T
PSR R . R Kt HJE TR R 8 BEERFIEE, MY
HFEH ST HAT.

4. NEFABRARBERSSELEETHERE, HINRAMEEE
BEEFA. BREHNERRAAR/SXREEHFMH (NMRE
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) MELNMNBTSERAXESRREFZERK, EER/M
AT TAOEEN I+ 3 o R F IR ARG ER 53 B T B AR R B 4

W EF RIS BR PEEARR . N T A ROT LR, BR N
AR 5RAEFR R P H BT A R F 4 T
o Bk, fERT BRI AT &, FEVF 2 E 50T IRRIE R A PR A
HIRPIOBER TR RTHEFBRENNRYA, W2 ARRIL TIRA RIS,
LA DR GE 28T & AR, JFEUT Tedt s FH 2 N s it 5
HEAE 7. BT AL %2R B PR T A — Rl R sk vtk —2b
otk RE R, (RN WIRETE G RN PR 2 ik A2l
ANE S RARAT RER?, A8 78 7045 2 2R Al B VPl R 7 2 A F) fiE
AE e P FR R4 F AR I AR SE H IR AL R RGP Ie% . £
TR R DXOE 2 A Tk N A R 2 B .

CIRIND PRARHER T 2 A AL R B s i B . BN L2,
P AR T B T g I R LA R AR e 12 R ) P B I 22 e A Rl R
AR, ARV S BT R A S R, R 75 2l
FVERFHAN 23w SR T2 QT o AR B Al CRAT L)
RAIPCER G RREE, FaihE /FahlE . BEEF AN/ B
AR SRR ET, B INECRAN / BUSEERETD £E 17 E R iR
P A1 4 R BE RS LRI i s #5E B . REEFHRSNEE S FIF
ARE & FRBARK ZALHE, EAIIRRNAT AT LA 1077 e FEBAL
REGHE RIS, RTRERRREB AR B L8, X B R AR AR AR 7 A A 2
I, AN AT L 2 BT B IR, B 2445 BB At
. BRSRERZ (R VAR FEIX BRI 7 R AT AR S0 P O A 4
ZRAEHE

5. BARNREFREHBAREBARR. FRRFALRRERR,
HMMEHERKRR,

NTIBREER AR Z 5 A bR, @S RS XN/ 80 7] B2
SRR AL R B EOR, BIEEITA I LW A ] ST TR
CIRIND O 3 R FAREE BRI . SRR A QR SR A B A X T
PRI PR AR ABFAR B o 2w VR BEHESE RO R AR IR B A0
TRRIER . ARV AR RICEOARENRN RREERE X T, SEBR K
mEM GRaFERA R AEBAEE 2N QA7 65 & T e fis
ZAORE B BRI EZ PG AR H HE . ARFSBE RN A
A FRE I e TR BRI A AT EBIE O, B R RER TR .
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PEAFIREAN T A R A BB A S 53R, A NRE R, X —F
RUFSCE.

6. NUHRREBERRER

Hh BT E I — R PV RRA IS, EASHH TR
AR EARECUEF AN s SRR p B AR AT
=, I IX LR AR X 2 8 HA R R R X HAR A A LA AT A
WEFAFENMTE IR o« X PP s [E A E %ok 7 RBkAR: 5k, HELL
e S E R R = S A BUTAEBEER, Hk, 5AMNER T WA s 74
M CAPRUEZ8 , 02 R b S B Hrom R PR — MR, B a it S 8UA 7 R A
W 2R 2 T N I B 25 I AR (RIS TR AR A AR A PR, ELORIE AR s i 2k
fit EAEHR R AR S F, A S SRS E R LA . R AR
EONEZL N B, 7R B RN OUT A BRI R E A R R
(depository chain) MIMBLEIRTTA BRI, HLAL, 1 &0 AR B 6
PRAME# BE 2 S br EAAE S E 9 #5E F A AT A BURBE Il .
Tt DR RS E R T AT RS, VA YRR A w] S R LG 22 1)
AR B REARTFBES5HE.

D. NHiZE—EMBRARNF (BANTARZFENFRER, HNZH
SAELR) , MTESENARTEERNNBRRERE (RN
TR E MR EANF A X NEEREHTHE,

KIILIOK,  NTANEBARL 0 B A 7], AR 22 7] RF B 35
FIRER D, AT, e DURFREUT SN A, I AR B & S
MH, WEREA DB ERANRICRIU AT, HAb KA S7mER (R,
flifils: “HfEZE (free riders) ” ) . K FEUNMETE A LW
BIRPER ML PR AR S, A, XA I AU % 58 7T g
AEE, FEHEXTLME X (fiduciary) X5 N &0 IF i 5 1 4 il
HURE s =4 LB g A5 1 1R 2R 2 =] JBA LAGE 5 A7 B K A Bl 2 15 2207
RO BN, SOLEE Rtk SR, FEmaBLR £ 58 2 R R A oA
A BV RR m—EVFZ R 00T, HURBBEBEE ASRENE 5 B R RAL
PR N TAMIIRRE TS, ek RO 2 S B R 20 B
PPE SR T F A E], IR R R AR R . N T
HRAXFPAKIFRILG, M B T itt, MR, RSk ARz
MBCE R FHAB RS TB, . EIRAMEREE R LRI FRHRE,
SRR BEECRIE R, RITEENAE L. EE ke, N4
FEVFIRA BEAT UL, 10 AN SEAR I I8 <7 B R AR R AT A EE 1 I A T4
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ERELAUAIN, AR B WO B AE 245 U A 20, #5838 Z 1Al
EAEREHUH TIRA NI AEREC A =] R HIAL, 1 H AR T RE LA 2 A48 2
FUBE 55 SR H o AR1,  WR R Z 18R S AN SR 2 w2 AL
WAL GRS HIRRERM AT RIS, HUaT DA B AR S8 AT = o
AR T WIS DL N B2 22 18l w] LS AR, R e WAL 5 At A
VRS, MR AT AR IBER 2 18] DT I P 2 ) AN B — AT 3
B R AT TR 5

E. REREZMAAREBLERRFFE, W TEFERFIRSE
HEBRMAA N LA ER X E DS EH N TR SR,
N 2P LU ER

1. FSEHIERIRGARS, HEAHERBNN. AEREEE
VKR 2 a1, BN REHIRBM T THESRIIRGNER
MAMAEXRER. SFFNRSEENOERTZE), BAIKS
ZARFRWEILE LS R A FRENRE,

O ) B B A B AR G M B AP AE A AR B A LT B E S RN s v
TE o U N T RATM A (preferred shares, or preference
shares) , XFILSE EA DL IRELA R RIE R, (HIEE BA AR
M # R B ER . AR W KITS 5iUE (participation
certificates) BUA KA R ELHERMIME, 50T fE
AN[A T e B AU SR A Gy Ak o FE DL & o w28 T 2040 B
A5 B4R, AT R 6 ARG BT INE,  Bir A 1R Le 5 1 #RT RE A2 A R

B H BB AT AT RESEERE R . — B i &%
B BN S EARARATIIACR], BRAFRFAIRERI AR S5 T SRR
BEIBCRI T R 5 o AR AN R B AN AR PR BB S, N 32 521 1Y
SRS, A BEEBUB G (R 5 2 B BN G500 T B A BE i )
[ B 2R R = SR A HLHE -

2. BRGNS REEMREN HBRAD,
L GEA GG FEVFIRARAE — SRR _EX A A AT 5 H BRI AU B
PLB R B BEE T B AR A8 SRR A A IR B AR SR AL

(multiple voting rights) MY, ERSIRITIESE I AR 520 A F
BURIIRE ST o
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BRI AR AR AN, Hoth TR AR RER2 w22 F AL AR I B A
CREEBAR N N A RERFAT LLED B BBD Z—BUTSIH M Z BUBAR, 5%
EEUE SRS SN R LN SR RS v ey 51 N O &N )
VOB 25 T O3S g W S AR B S I i I O 6. 3K AL )
BB T DARLAE ZR PS03 A 52 I 18] BOAS H LA R 2% e IR 1)
BT DA i (R A0 (T e 28 o R A B s B AR . IRt e fie
FEPR BT AR R e — 28 [ 5 L R B 0 st e SR B A
PRI IR S

ANE IR PR A 2 /DS, HTHREMN (voting caps) Rl T
BB AR AT B R . RT3 T RGBT T B iR AL I
FERTRESZCMA I 2R 2 5 AR R 2 B AR AR

% JE BIX LEH L BE H T 0 O AR A R BUR R T, 25 ARG
AL HERI A R N b AN AT D o 51258 B AR SR AN 2 HEAR 5 30 R 3 mT AAE
AR A AR B AR T o MG S O A RS, (LB TLE 2R 3 79)

F. REXZXZBHAETRT, NYUBENFZARATELETE,
FERPARMAEBRRAOFRAH KT,

1. XREAR S AERMF BN Y P LSAE,

FEFTA TS, BHE RIS 2 — ML BEE R, £
m T EREE . BATBOLERR AR T IOt SRk AR S F R
W28, PUONRIRAE S A B IR AR 1), R A 5 P
I 2 RAF BT 0 AL B (R B E M B A ) « A FAE
e EE A AEJUSC AN A / BRAS R B R IRSE S If 5 %% R PR 2 P R JC N B B

B FNEE R N 2 LA U HE SR B 51 45 R AS &, B HE X DG BR
Jr AT Z RSB S, HAEAEE KRR Z G OL T, R A 2 it
T HHEBRIE E X2 hh, BUAEEAL ) 3 R HAT 25 1T THE (ex ante
thresholds) , AW AT WL X % %1 (at verifiable
market terms) FREKRAENLZS, SEWMANE FARIFEN. EHA
AR R TR ER 2 I 5y o — B MR 5y, ANEE RE X N LUK
LA R g RIEEFIESARACE R, BEttERfE . B2
EEEX AR EALE F S OHAE, MO E R R ER R R R, 5
FHERFEFHSUWHZ G AT IR G FEHLHERF € RS G, Wl bAghy
TIREKEH, BEAFFRXRREBEEBRI
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2. BERESANMXARENSRBAERNESREE, il
FHEEAERERMARNNIZRESPRERE. FAEHRR
SB=F R FTMEFI AR

BHEFIWA . REEHE (EREAREERX, EAEHER A 1+
NESNEIAE Al SBEBCARRFIR IR AR, AR O AT 2 m A E
A5 B SS WIHIWT , ARATAT SOEsHRER & BRI O R B,
B 2 R S R PRI S T AL R RS R o IR E S 2k
G REEREE . ERITERAR ORI E KM, HAGS5EMY Lz
SEAZ G MIFRSS R, Ak, AHIC RN B s AR e P HERR T 55
HAMENS S, M/ B S5 AR R, JFH, Al
HEER P 2 B B G AL AR LG B A Ty i) 2k o IR B N AL R SIEBR

6. LPEBANZERY, FEFZEHMERAR (controlling
shareholders) E#Es[F#EMIRAN A, HEMARHERR
MAEMERANAINERE, FENLEFELMBITFER, A
BEXZN LGP LIEL,

VF2 A A T8 5 2 AR AE BoAT FE IR R I AR o ERARZ il 1k e AR
e 0% a2 D) e 4 B2 T AR A [l A, (L v A s A A B8 1 U IR
AR R E A m HAR AR G E IR E . RN (BFEEHERER 52
A S RN, A R IR LE ¢ SRR ATH A F AR B E A &, X
WH B Y (abusive self-dealing) .

SRR B A VE HT I SR AT O, RIPRAT SR 6B 10 IR A A
A T EAE T A BNIE R > B R (L 7 B a5 sl 2 B R0
MTAT A P A A, 3 BRI AR B B E R R A
X%, O, YETERIE AR AR R XA TR DL RO L,
e TR AR A 2 R I SRRE B DA M2 S AST e T B R e A gk AT
FLARMIRANM R AIE, ANE H WSR2 5y, b 55 RS R G A P (i Bt
LU R 1) BA PR T 11 RAT AR R SR B AR S5 4 o

Br 75 B EE, RIPDBURARN 55—k, Al E RS
WNEIFETA AR A B S (duty of loyalty) . HIHE, FEVEEEAN
A SR AR T USSR B SR M E 5, R DR AR IR o
o FEAMVAE BRI Jo o B 22 B0 RSB S S5 IR IRANTE B 2 4 R Xt
L USSR L mVA A R X, XA ) B B TN . o L
FIOHE T —RHPN, DEEklEREm, BREe:. EAFEHR AR
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TERENT K2/ 5N, RS 5B A H A 2 7 45 KA =08
i AR -

HAAT < B R IRF DS EIR ARFIE R KE . SIRERAT AR
W B AL (pre-emptive rights) . J& U8 A% 7R k21 1 4 € 2 A
(qualified majorities) DPAKAIEIEZSTE F o3 pl R I B F 24
Il aett. FERFEIEOL T, HEEe R VR RE X B R B v B AU I 2R
DA LA BT A A WSO R B AR I B o 3 AE 24458 I 2R e — A4l
BT (de-1list) BRI EE, FHARN SR HUR AP I F B FEIRAE T
Uy CEIEZ HEIRAEVFRA) MEARJFLA (class action law suits) .
LG W E LA D ST URACERALA, T HL R L M LA B8 a i 4 R A O
B/ BAH O PO R AR S R, RAEER LI m I E O B AR, R
DB 2R I 2R R B S i 8 VB T A T A e A R [ 53
el

H.  NAE 2 BHERIN T LA M NEHM A BT,

1. EXFEAXRTZDAREHBLE. BREAATFH-HHE.
LB EUFEHF 51325 (extraordinary transactions)
RIANIFNFERF, BACRRIFMAF FLHE, LUEHRFTEER
BN FFERN, XANEMESHNL T EHETHT,
RUE & LR RS FIE Z BRI,

2. R TE (Anti-take-over devices) AN U NEEE
fMEE LS8 ETT (accountability) MEHF IR

RS RN X, A BUsHROW TR . 2RI, $5 8 Ak
A2 Gy P HHCy, SO TR ()2 N AT g ™ B RS A R E HIRUTT 3 )
REMIAHE . AT, FRAIOINE 58 42 n] DAGEE B R BEE 3 2 ) T MU 7 1) M
o AERAMEAT SOl T E AT AL PRSI EE LI, A b TR 2 1) i AR AT
AFIEBME LS (fiduciary duty) JIEE BN E. FLa) L
FEXAE A RAEEREL (BFEFRIFMGI I, Rl i R R gl
RPUEE

=+ EER/EZ A A5 FIEEEN © OECD 2016 25



b

5

B ks, X ZNEMAP T

2 BB BERE RN S TR THERAGEE— I TT AP e R B LA M F, HA
UG ATHGE 1T ZH FI TS RIFL G EESL

FERE s mlR BV AR A HEZERT, Oy 7R RORIEIE L, 0%
JER I ML TF LI VP2 AR ERX, AR SUONIRZA 52 a0 NI
WO\ 2 T8 SR AS B Bk LA (K 58 R AE IR TS, A F VR B SEER AT A BUR R R T
A, Kbr b, SRBEEERME S, AREK 2w N =] ZRMFER
ZHIFAHUE . NI RAEAFAER P 858, MBBE S 5 A AiaH
(¥ LR A RE 17 R R

DU B (tehn, JEREGE. FRERE. REQAFAN RS KF
A BB R AR A R A, HLP A AR 2 557 Tk i 53 BN
B, PLAHRREEMB T EEAS S 2RI AR a kA TR KA
o WRLEHHBRN S, S5AFNAHE, OFEECERNLH, SR
BRI RIRAL AR 7o (HZ, Fioh—LEHLRI P BT [ M52 NN 4R it
PR SRR BT Al PT RE A AN SRR K e 2R 2 5, A BN B
KRB AR Z S o MRBARS 5 IFARHU T i ) — A 22
2, WA ARy, Masmbl S S (i, B g
A TAEFMER, RN A S S 51780 TE%.

CBIY BN E W RS A FRE A CHBCGR. S8, fERAR
AT EROE R RS 5 ARG N —RE, 2 THEHESERS. &
P ZHEALFDN S, Waaw AN HME RS S, gk, FHEEK
O SR HE SRR 58 A B E S SRR AS 557 ¢ “IK
RREVAPESFN (stewardship codes) ” ) .

A ENEXNXEAN, HMERFENSEESHRTRXMARGE
ERERBE, QUEREEARFNEXRERF,

WU 2 ) BEAS o m VR BEHE SRR 24 B W8 AT R S T B, 7EAR
KA B R T AU B iR B RE /g, BIHR A R IE AR 3 T 78
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o AE RAT AL B R BRI RO A ILAE B 558 23 =] A B 245 (O B AR
e EIRAR TG I I AN EOR MU — € Bl L i 3 2 BB AT #5252
{ELE EERAUR B 58 300 AR AR R 1) 2% B AT 2 07 AT A A X
TRAGECSANMNR R EIN S, Glangreike. S8R, £k
6 2 =] (5l 55 AR AT S B ERHLA, AT LN SRR 2 LR
PHCRMER — 387> MTRTART e M ER R B, KRR R
IVESEX IR AErare pEAINfEEs

FERLEE T, [ TP 2 vl IR FLBUR B 2R 2 Bk, fds. 20K
WURBE BT & B W B A I, 48 51 AL TR DL 206 Fir 5088 1 2 w2 AT
T ST R A PR LSRR AT R 5. W SRR R
LR HAT AN R SE ik, JoHG2 X T D I e AT (BRI
U S, SR, #EREAm R GRS T X4 % 7 T
WZAESE) » BART O -850 a5 58 2 =] pr 40 3k
) o BT SERERREZIN /MRS 5T, eS8
BN R RRS ST o A A RS AT R R B AR,
AR 6 T B i S IR B 08 2 Ml A5 . (B IR A2 N sl %
WH G N Z RPN . A F SRR e Sl F A R 28
Ke T ) — R 5 LA Lt — D PEARUE ] IR T 73 (145

PURIEE B e IR 1 A A BEOR S, BORPT A 22
RIFNG BN TR BE B0, JHZ AT & 2 ot AR R 416 A4 7] 2R
K5 S RtVA BB o X SERlAR R 28 =] 6 BLEUR U B3 (0% 7 1M
B UGBS I 2 i) FL R 12 S5 AR AR 2 W] i BRI (0 P 5 R S B S Tt 175
VREKER LPNIAYWEC

B. #FEABRNKREBANRBRGZHFEANERETER,

BRAESRARE TS, & ARSI TR LB U A X Lk 77
BEATHE . AR REEREX, B BTN KBS WA E ARG TRR
AFHATBER IS, BN TREMF I E , REfRrE T REEalfe
PESIRAFAE o b7 U T 24 BRI WU ) JBOR SRR A5 2., BB 20
HEFEBUT MR AOGE I E e 5 . R ] LU FoR BT IR, B
A LG PR A AR N BB BEAL . BEAh, ARt AT LAk £ 30 0 i A o 22
BATHER BB, ATBAPGE B OB SR, R AR B
B
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FHESEIE (depository receipts) FFA AN 43RG 5F5 % 22
(underlying shares) FFA AMIFEIRRZAHMZ 5 A w)GH ) SLFR
Bloz. fERSEEEFA AT RER AARBEAR 2N, A8 A [SIeVI e [F%E
SAA N RN A AR R R IR AR H BCEAREAR R . AR A
AREEE NBUSFEN TR I 5, R AR I R .

PR A, AR AGE T 32 50 N B AR 53 3232 TR IR 1
PIERBL (T, B8 BRI AT O AT R B E O

C. ENEXXEFZA, HMRFENSHEENFEEEREARIERATE
I8 2 XBMANITEMERF R PR,

ERFEHEMNT, PAA#H (intermediary owners) #HEEA1T
BT A BUR 5T I8 JI T BEANF T EA T A & . R0 22 A B AR kg
BRAERE AN, HERIE TR MR 45 LS NE TR —
KERHLI T A 8 AT, FaE el g8 1+ ™ E, Fealert
SRR . W RIX IR 2 A2 Hh b Bl 55 ok R— Wi
TS R B RS AR R e—Fr g, SRR %R 55
RN CAH %

S ULEI, HURIEEBE 5 N 38 1 RAT (s i A B E 71 Bl 323
FE SR i/, KRBT AR RT3 o 3% AT 2] UL FE 73 8 DRl B 4 2
A AT £ 11 A B0 7 WSO A b 55 T SR AR 22 <o 97 TR L A 1 il 55 A
FAGHI N L R EFE W -

D. ARAEERNAERFRBERAEMNA. 200, 248, W7
T, UBRABRFTARBRUSTRBINAOEMAS, HEA
REHARESTHRENAEEMR D PR, HEZFHIREHE
RIERE.

BHEEMNRAN AL, S SHEEAR, KR A &
ZITPNAE, BORER T PTE B IR AR S & A .
FEERPLEE (proxy advisor) LR T F IR T MR IR
AT B A A T B AR IR S5 S, A RIRERA R UE, 2L
R R ERLE DL, BRI A m R R ARG
BB WSS o oAt )L b R 55 UAA U AR AN TR £ 24 =) V8 BEARHE PP A 24
"o AT, SR AVFRAUE AR E AT AU ERRE, 5 1A R (0 7 A
A 2 o
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ISR A AR B RS PR SS E E A, LR O T 2 mA B A
Toft Al 25 AR CAE - 2 mA BEAE SR 24 (g gt T b N ids . ELan 4w
L8R VPN AR o 4 RS A5 I 55 BEAT 10 2 A B, T
FUAAE 23 R (0 A R B SCBh RFE EAE]. SULFEN, BRI
AR AT RE 2 AL S LI W O A 2 5%, EUANAE A R SR A B T
R A FRBHAMARST I, B AR SSHUR A R B e 8 BRI ER
Az, whal e AR et R W2 A ERIX Cald e, s A
Jits BRIV, SRGEAR LS 2t o R B S A SR I A RS, IR RLEFAN
PR TIAN / B TR TR AT

FEEAIEOLT , SRR A AR 55 10 B 8 B ez CRISERR
N DI B MRS M R P ATE, AR P MR IR
BB

E. ABRXSMHZBRINGPLURL, ERBANN S P LT,

BT ARG FERAT AT, B, WEZHERKEZHEFT
EFHERL. A RNEMNEITEELIE. ARSIV ETE T RIFK AR E,
JAE R EATH IR TP R BRI R (H 2, 5828 R e 2 A R0
RTPIEATER B %

F. YWFHEKIMLUNEEERER LHHAT, NYABEZEEEA
A RAEREEM, FERXRX ET (cross listings) KITERT,
X Finfa &N (recognition) §E— L (primary listing) PR
ERMETAN], HEXMIRAEFTRIEN HFEH., FAXNE,

DN FE LI LA RIVEE HE X Els 5 HOBCR A O H 2 3
IXTT e BT AN E DRI 7R B A . X AT RERE R 2 4 7]
AEHESS N TR, AFEEBAR S KATFRRE . a2 D BUBR AR R .
PRI, 2 ) 724 BT 5 0 PR — w92 A DX RO o R 2 W) i P )
T E A TN HE I ARBERAZ B FHE R RREE R XK ME, m2s—A
IRE R E TN 3 e P A R R X ORI E 2 18] 1 B 7

X —IUEFZT LM LW AaEXMIERFZ S HE L
( secondary listings) W4T, BPPrIBMI 2 X Bl (cross-
listings) , RUFFFA S AT H & E bR Fl— R A ) ) — B LR .
BT wEE ST BT E A E R X R E AT, RS
T EWRER TS, HETX A — L TR SRS 2 B ) b T SR A A
FVABVERL R AN, B S A A AT S T BT S BT ESR
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AZ oy FT L =4 B A R T - 5 S BT o R ARRE e, DA ROX 243 2 ]
6 E R G L E -

G EHXBANUAREATFERHONIERINGE LFHTFRELH
BEMR,

AR A RN RRE, R ] DOE R iR fE B 5 A R AT
AGRE BARRTEL,  BERE M ARG I A R 88 IR B AN X A2
ARATER, ARATA] OB AT SRR A AT N, s R LI
Oy (BIGWI Gy , ERE RS D EITH AR R E. FHi, 1
fEERE . R (A RBORIRR I fo s i B Ehee) X
P ARAT AEBUR T LK
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FHE FREXEFELTGEPIER

23 AE BERE RN AR I F 216 5 B 4965 TELZAR BRI 1 X TR L B9 7,
FHEEEI 2 B] G FI B H B 2 [ETTE 1B B RIFEAL LA R A H AL 55 B9 FFEE
ERIEFS ERFHRE F,

O FA K — AN I 7 T A2 O TR DR A1 BT B A AR 2 N5 55 I R 3K
WABIAT . AFNEEBE IR, HBUih s 7SS iR X A
" AT NG R AL I N TR SE B A B . — DA R 5E 4 1/
B 2RI AR AR IR R A RS TTRR A 45 2R, AR IBEE . AT, fi
BN B AGERIR, PR HABR AR E . AR BAN, W THTE S
Se P AIABAIRE ST A, A2 A IS A DTk A — R B B A,
et M ai AR Z AT R QIE W & & 1E, —ATE AR KM K. 62
HE SRS AR 2 A 593 B 2t K HExt 28w D ) B ik

A SRS HETINMALHFEEXENSTNANZSHEE.

) 25 A HIAURI 0 & VAR (s shik. k. Wik, | o
ARG =) B R R MUAE . AR AN A% SN A SR, RIE
FEXS ) 25 AH DG 3 IR 2 df = R IR HLIX, V5 2 8 R A 2 DR b T AL
PR, Rz eXHAMH M mr AR, JFH, JARERE A HEZE
GBS, A FH AT 2 BR s AH G R a8 . s B A E &
R R VEEEX, @i (25 HABEeNEM)Y (oECD
Guidelines for Multinational Enterprises) #iEMRENRFE
SRR 2 AH DG A 52, A] DL — o

B. EFMBEXEFMFEZERRIFMERT, SHNMRIREN,
N BB NRIKRTR BT

PR ZEARE e N 253E ], I HAN R, 24 975 R 2 A 9% 38 2 18] A L7438
AR AR 52 A5 35 I T 3RS 05T

C. NARFHIEZISENH
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RILS5 AN PRI T E ZE AL, IR 7 A ETA
PR EAFRNRES, 5 T2 5L R A = 5258, Koy
LA EROBIRIE A AR RARES R . A TS EHH e 51 TAQ
RYIEHER S ERBEEF (IR TR A2 B E R 5 E
SATLRE o [ B 5451 0 ] Y RV AR A 52 TR E AL & BCRR R o
MERERAHLRITT S, EVF 2 [ 500] UG B 53 a5 ev-J) sl H A b 3
PRI SE R . IR & 55— Bt A m) SRR 53 T 5 AT 1 TR AR — &6
G e MUEIE SV K B AL — SO HE A I, SZHE N RIS T F] A B
FRPTA 32 2 N HOR 2 8 B 4

D. HFBMEXESSATAERFMFEAT, I ZATGERR
IR X, M. TRIER.

FEVEBEA 22 F]A BEAEZE S B ) R 23 A R H 32 T 2 S5l OL T
A 2t A 5 RENE SRIUBAT H SR T /5 (1015 B R AR 2.

E. FZMAXE (B/EMMEAIRAKREGF) NEEREESLURE
EBANMGE B R AN FEERFHATAEET X
F, RS TR AR B F a6t R A T =2 2200

NEEEN RATFERNGE SRS VET A, MUSIRFER @A
O s A =/ b 1 N k=S 1 b7 S 1 e i a5 P 1
NG SAR SRR P A 22 4, AE1S A L ONg 2 i TN NIE & il i HARE ML
KD FIA TSR R aedE LR R A & ISR A IR E ST, IXFh
MEFF A A A S B AR R 2t o VAN / B0 T I 22 35 il 2 5 2 R 9P b 4
AN ARG TAERNIM, 245 A8 % th Bz o oMo s H 1 BB
YT, XL ST W R H U BB R RS AR R . A E] CE
LT REESE (ombudsman) SKRAFEHEEVF, HUEERENMBCORE T
B2 B 5 A H T HR #6485 L HoR B R . RS S8 [ 57 1) 1 TACER ML 7K
R R A m AL E LTSS, (AR RAR R AN NI B AT AN 52 RIS I3k
PRRIERIPRY o 03 TXEEAT AR BRI, A A4 AR A B K HCROGT e it
B A T P TH AL ER 5| A ER RSB, 24 Bl 53 T [a AH D% I BURF LA
HHESHIF. TFE2EZREME, AT URER (EAHREE I
Yar ) e W A B KBRS LM (National Contact Point) S,
O3 T AN R IR 6 53 T8 HAR MU R BB AR B A8 1 AT 3

F. ABEUAEERN L UEABMH EEREHRHEERNAR
RITAL AL RIPLAT LB R 3E

32 CAESER/ 2 EHHA ARG REN  © oECD 2016



RN B E AR A, e 24w SRR AOIIRR . S BRI AR S
IRRFEEE BT BN BRI ASATRE T B0 SR A R B 1235 W
AR HEE R AT, A R~ FNABEILR KA 7 — BRARESAEER
BB 252 OB 2 Ao & B A A R HEZRZE AR OK, RS [E
B mI IR N, IR HHESE M E EH AT OSSN BRI A aa AT 3, A1
RN TR IZ A R MR B R A5 B F A . AR R ME T 555 A
LIS 3 o ) RIEAS S PR, AT R T 052 95 ARG 2 18]35 R 7 A
VVE

T A HRMGERN, &2 THAGIN, GBS A B &
o WFERE T I ELR A N WA AS R R A AN 55 A R IR . 2
FIVEEFEX S THRPARBCR, thamdid Mie “ i NFFE % 7* (debtor
in possession) ” BT, NHITE S WA E NI AL TS I / PR
P it o
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FAE EREESEHE

2 AR EEHE R AR R A E L AT ERES, HREFERL.
G, FTAIRIL ARG,

FERZHER, By AT AFMKAE EHAR, AT
WTERDE B T B, A% TREES, FFREWEST ZIH .
bW AR B EAAA R LA, BARE IR, FEER SR
TR E I IR, AR AR 2 W A B R S I 4 R AU A
NEN TS R RN, 2% EAERE S, RS R E i
R R EK

CIRIY SRAB B i 394 5 £ 5 S 5 ST 5 A A i ERAR A, CRUUD
WARAEXS T R Rl R 75 KB ZAE R, DA IRARA 195 28800 17
NAESIBHEMNIS S 5H RFFEVIRAN, BUE B ER, DO %S
BT SRR IR HE AR T

XHE BRI EOR,  ASRLAE A b AR AN B AT BUE BE A fa
WA R IE S A B 3R P RE G SR P AL IR S, BRAEXT T4 B A R A
T DR SRR IE G iR S BT B b B Dy 1 1 E MRS A R T N A R ) A A1
REMGEE, WZEZCRA T “EZE” (materiality) EREHIME.
B EAEAE ERT DUE SON, W SRS SR R IR X 85 S, R f= 2 A
HIATLUT R . HENEAS SR DI E SOy E BB A i 158 mid
SRR 2B REHIE R .

{4 145 B e | L RE A Sh BB I ™ A4, R i fb A ml A
ISRBRAFAE, R B 2R A5 AFE R B Al EAT (AU A% 0. 290K W],
BRI R A FAT N DR BB RN T . — M rE B
Pl AT B T B A N 5] AR E O M, ATe0 15 B kEE M
AEYPHI L2 REARTEPNEE AT N, SFETHE, R
e AOF AR RBAGR AL, XA LT HR ik, BARREER
FORFAE . AR ATEOCRUE TR RE S, DUTEE R R BRI
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Bnwa], JERGE . PrABORIEER O R sk . AN TE - B E 115 S,
FREWINS T DIRERI A, BB A A, FEBIRARAE &

B PEE BA BTInaE A A ek A RAE S A RIS AT E
TEAREI A R BERMST. LR AR SITERRX R R EE. (BRadH
5 AV AT ) AT REXTVF 2 RIVA B X5 [ Al HAT £ 4 3

A NAREMLFEEREEFERT -
1. ARMFMLERR

S T WA S5 GO SR DL 22 F TH R 554 (EE AR 1
i, Bk, BEeERERM SREME) » 2R ZHAFER
KV o AZEE W ST AT NREXS A R G M A%, iy HOe A B FESR
. EHEEXNZE R BN PrAEEA S SRR T, R H RES
W S5 IRARR AP IR, RORFE R UF o 358 X A] e S Al R R
GURIIE BRI i o

KR AL S REEPEE “45 (whole picture) ” EEAK,
R 2 55 = A 3R A0 Al FH SR AE DB 2 W 2 R AR HH DR B AL AR T B
St PR, e BRE PR A DA T B SR R A AR B R 5
FUHE G T B TR B 7= S5 R A 8 5 LA Rk H B SEAR B4 B G
L

2. ABBIRMIEMFER

PRl B brabh, B 2 w3 S DB PP 4w
A B SR 2 L NBURE A 2 FEBCRR VA AR G BRI SR 1K
SR AT B T B AN A AR B AR B, AT R AR AT S e o
i 7] 5 A E FTEALIX 2 8] 9% 5 LSO ) N SIEEI H A IR B 7t

FEVFZ R, KBRARAIUE 255 B, 2% 2N EHEHR
TN, B AR EEAR 55 E R . A SR N T e
TEBOG FEARN, JUHRZA5(E B ICVE B F At i Fe i@ A 4 2 AR U

B2 [ S EOR R A mIE BN (5 B3R, Bl indzol 35 8RR 55
FITAE [ 508 — B W4 8 M AUESCHR B 45 BUR IR R A 0K

3. FEBRMN (BEZH/HAEAN) HRFEN
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PR B I EARBR] 2 — 3R T E RS . B GBI AR
A E BRGNS . X —(F BRI N 2 R 200 T AR 450y . A
WEBR ARG R PRI EE MBI AR MRS i RFiER] . — B RF
JEE I — 5 BT, N 43 o RO o I ISR R 1) P9 25 T e A 4
TR AL AR KA BA G O BORBU A« R EL
X ¥ (cross shareholding) * & Ml A8 X #H {# ( cross
guarantees) 7R, BRI HUGT 2 7 SLE E KR B S IR, B
] R B2 B A4 6T 2 ) S it R R 5 M) A ) AN P 3 B AR A AN
PWEEE SR CAFEIEPATES) BRSO 2 —Fh R I sC k.

JCHN TAE T A SSHE AT, BLRON T RGNS AR f v 5 RERAL
GyMNFERE Ty, 044 AL AR O 8 7 B LT IR 32 o PIT A DU BAE b
7. £ FEERM (major shareholdings) @ik 7 [A) 45 4 5% % HE
(intermediary structures or arrangements) A MIHEN T,
EDBOIAERE . PIEVIM T IRIS Z A ARE R, M/ sn] s )ik
FEFPAIEE S thoh, @EHZ GRECZ 28 Bra BUMEE i AUE B
Al ik 7)Y (Options for Obtaining Beneficial Ownership
and Control Information) VA, PLAPEERE T a0 m TAEA
1) CiE B M2 5 Br A B ¥8 91 ) ( Financial Action Task
Force’s Guidance on Transparency and Beneficial

Ownership) WH[REA B TIREILEE L.
4. BEESHAMXEEETHH

S DA R TR I IR AR P o B o AR L B R SRR 1
B AN A F KIS TR ORI o A AR AR 4 SR B R e B R AN G
B v ORI AR A5 S, DARE LB RS VP04 3 I T H RIS AT I A A s
PARh 75 % CAOnBEEIARLTT D XA m S ok BAR BRI (5
Wi (OFERMZAMBREZIO CBFPA R RIFSEE, HHETZ
[ S o SE . AEIXLEAFOLT, R mEE R X EORN — B BUE 3R T
e ) e R 2 AT I s i A R A A DX O SRR T 4R R s A
Y v PR T o

5. XTESERMANER, SERERTIH. HERE. 8E
HihABEERCMESR, UREESWRBIIEMINE,

B E BRI E R LR A MR EREE, DEH AR
AUEIRBIRE, I B AL RS HA W P AE A 22 i R e X T HEFH 2R
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RME, N4 NE BN Ean Pk, EHMmESS
PAEER, HARR BRI, UAEFSETAEHBEAM . HiES
EHAPE RSP HAEIRAEFE HE, FOVRAMUIX ERE EH ) TAES KA
1% FE F 0] BRI G B AR A) B R 7y, T HLE wT DLE 5 8 R R 25 rh R
Hi S AR EHFSZ AR HA X (inter-locking boards)
e

V22 [ 5 (10 Jir DU R RS 26 451 92 060 2 2 Bl 0 TP A L FE N
SHE THRFERTT, JFEUGER SRR EE ) R ILT 2
700 BRI AEVF R B S, EEH S R W DA R 2 R
WA ARMALH) . ARG HBR . A MRk X AR T IEY.
THER O RE o~ 7] B3 ik s AR I R, ) B R i i i R
TR KB A NTFI e A BN 2 7 i AR K i AR R SR 2 T
o, FENG LR A B AL MR it

6. XEXXZ

N T AEA RIS E RS E 2 UL B A 358 Rl zs, i se
o R A I R ORI A 5 LA B NSk R . AEVF 2 R I,
IR SEPR C RO — TR R . AR — RRE A DO R F € T R
A2 Gy, L4 RIS 5RO ) 44 e LR ) ) K SRR A 5 BB / s
KI5 B 2 F D AFERS 23 5] S S48, B 24w AL T R 2l (58
B, R RERMGEIBR (BIEEFER) MREIEHEAN. REH
B 22 N T DA ORI T K5 SCER A T A s S 1, (B 4 mA BRAE S
82 4 DRGSR R IR DT BEAT I 2 I F 5, JF 24 R A7 AR € A 2 I
W EP LRI T IR T~ 7] Z R E KAL) o

EARBR R A B EEOR (SR KAL) 5]
REA AL BRI AE SR . FERLEm VR R IX, IR I AE A RR I EL A5 T TR
CRARAN 5%) HIBARA LS IRE MR LG NOR ] 5 R KPR
RIRAZ 5y IR O S PR U e . BT W2 Z S A RAEWNE, W]
BE T 2t 32 3 NRZK I EF ARG RS IS5, RafHEFE AT
R . IXANR 2 bR A R ERF B BRINE I 5TE, SRR EFH N
— I EAE5S

NTIREARPEERSL, RERNEERE X R A2 TR T H

RAE 5 VLS AE 5 5 AR RIRAE Gy idEAT 1 X 73 o X HLKAZ 5y AT Fp e i
HETRERIBIANE, X Fa% “Tiimat” BRI SN EMEEE.
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THABPEART D, ATRET T AR € B AR ER e SR AR, (EUR AN = 7o
VFIE L 7 BN R — SR (R A2 5 Rl o B 3 PR i o

1. AIBULRINEE SR

W 3545 BAL & AT 2 5 5 1 EEARAS AT BRI 0 2 K XS 115 /2.
(EECTPIASIEZY= 97/ e s i I 2513: LR Z R 2 ek S sl v o N N TR ol T P
AT AR, AR R B R RS A RRT A i S o) AR 7 A R AN AL 5
IR AT A B A R B DA A XS«

Gy FRF7e0. EmEEARGEE, Pogs Mz,
LR RS, o HR A BT 2 ) AR 7 L e AP A 128 P RS 455 3 e A 28
SR ARG M A7 R B 1 58 90 R IR BN A RSk

8. AR THMHfthF 548 X F K FI

Xt 53 TRIHAR A 2 A G2 A I R BE X 28 7] SRk 5% AN HL A R 2
FHOR 77 R B KR ) B ()i, 2 S8l 2 =) $ 435 OB il R SR ) 5
AL KRR HRE N 55 RN BB ESEHRZR/ A TR,
Horp O HM. FARMINE SRR RTARIE], UL H AR R AH <2
CUnfA N SRR AL AR XD ISR

AU R ER T ZHENNTERER . NREBEE (A1 5ETT
FAEANTERI L e 52 AR RO RIEE) Beg S 58 ik ok
TRAGEG B EEEL.

9. BELSHMMEBR, aFEMAREAEANRBERMNRE, U
BSCHRE,

AN H ORI A RIS, N R A m R R A o ]
BXREE., AnMNYERBEEN W EHRENA (listing
authority) #i & B #b #E 19 2 &) v B W, AT “ Ol 9E sl R R

(comply or explain) HIsmil 1R 55 il BEERAAHI BE. #E IR EELE M)

AR, I AEEE M A ) 1) A 7 R B 450 F 2w
KHIP R, N AFRER A REER L, N YERGRAR. SHEME
HoZ MBI IR o AN B 8 B AT B A/ S S R
AFIRIRRES 55, UIENFAT XA TRALI, B3 8 1 M Sl AT 2 HE ) i
Kl #EsAmPER., EFEBEURLTIWERASHEHMERE (FiE
D, R —F RIS
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FUEWITEIN S, BRARS VRN R E ST a 5, LA
I A BERE R

B. NMARFEEFRERIT. MHEMIEMSRETE, RFAFHERER

5 P v o B VAN R A T DASR i S (AR S L R SEPEAT AT B
MTIRGENS A R SURRRN T, KRR mE s E W AR M. K
#8732 R SR P R s 2 WA R A 55 i v, 3 B 3R H A [ [ 2K 1]
SRR AN LA 25 25 (13 A FE RN AT Lot o X RARAERLIZ B I TR A
S AIFIITRERIE , BIANT N R A7 L KRN E /R T AHAlA
FABIT RN L HIE I 5 )2 ALl 5 25— E B A & e — 2
ORI, ] AL v o B B A = AR VF 2 B R BT w38 sy
Febrife.

C. FESIRBAMY, FRMAERTHNEIIRRBEREMH
RS, LUREESMBRRMANBHENRIE, B 5k
SEMBEEAEY A RMRR T 22 B8 5K A TS

B TR 55 4R N FO Bk T A RIS ARBLEASE, o TR N
X W 55 F A ¥ i i) D3 92 A3 7R T AR L o 3 LA R 2 ) N A A
MR R . AEAT LU R R IX, AN ER THITAB A BRI & 2 w6 B
e

S22 SR TR ST, A5 H T NAR S R B R DT . AR
SLH IR E VLA E PR IE A% O R (Core Principles of the
International Forum of Independent Audit Regulators
(IFIAR)) , F8E 5% T ARSI AL o T 2 PR T H 1ok
EHEZERER.

AR THIT o S o WO TR A e B R SR LR A, IR iR
e (WD AR el BB BB AR A, ol v REFsLik. mH, EFRE
L (1osco) KATH) CHTHIMM 7 J5 ) K 24 w36 B e B A 1H UM
WAL RIEHY  (Principles of Auditor Independence and
the Role of Corporate Governance in Monitoring an

Auditor’s Independence) faiH: N Yut e v bnofE ]
HEZE, Ffdid &Fh2E bR e . PREIER E . FARBUR . AR fE 2ok
XA 28 Jir DU F A S 4R, IR 5 00 2 2 BB AR LR ST A s S ) T PR 2R
A AFREE, A BUCRMPE” .
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B TH 2R O3 2 B R S A LA B M 4 N P e TS Bl IF A S S AR T
Ml A, AR T A F R AR TR S PR . SR T
AE AR RS, WIRE ™ E IS AL IR T RE R B H U E 2
TAE. D9 7 ROX AT A I LRI, 1) 0 T ST B AR TR S
e RO CAB R o HLAt v e B UL AE A RUE RS A R ol AR AR
Ak B A PR e Uy T T SR R o AR, BT R R AR T
THE SRR T TARRORPSE, SR e TR I ek S NIE
FEHELEAE LN S S AL R WO HHIME E AR, AT,
A SCVFCEE TH A R AT AT AR S T A RN 2R R, AR R T S R A
W T2 A R I 550 2 B H 2 BN o R [ ORI B 1
it BRI — 45 2 P SRAF AR RO, SR AR — %%
JURREA) B TSN G L

S EEEREX NI T H— i, g 2 @m e ORE THAT ol gE
1o GBI VENFR PN H AR B SRS BN 2 RISk, SR80, VIR
PRSI U AN MG i T TAR SR B0 RAE A 78, A OR B 11 B 45 A
ML BNV AT AR MRS RE J) (scepticism)

D. SEREEIDMNEBRARNTT, EHITHPWATARFULHER (due

professional care) TH{E.

AR I p S ARSI AL HERE, JF iR
= (W) e ERBBR 2 Ed, XU R REFsei, PO
AR A0S0 B CE U RE 2 ) SRR B 5T o X [N R 1 AR B TR A ] S R
MR TUE,  mAS X AT B LA H I 2 2 58 B E A AR
(ESEEY AN R g S

E. EREEREERE NERAFTEEF. RNFTEREFBIRREXE
R

EEERRIRESEEABAS TSR, BARME B IEEEERE
FREORA, HRAF R AR AIRBOAT BEREA 7 3 & 5. AR 5, Tl
A T AR R R G, VR E IR KRR AR R B R .
AT % [ Fe i) T —BrBe, WA mE LA FRITEATES, BAARR
RAHNE Lo AR WA BT 5 w5 Bk BT, ALERER
NAEIF B, AR R A AT AR DG BRI R

2B N st FFEE P #E (ongoing disclosure) #E—BLHE € W
WA IESE B 7% (continuous or current disclosure) ,
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i P4 R o Ok T ISR/ BT ER, BT B S BRI 37 R 5 5 B
RIRGL, A IRIX AR TR R ] REHL 7 38 W e ORI E M e AR I R A
AP ETEE . EER RS H IR TSR E B4 #R 0D
( Principles for Periodic Disclosure by Listed
Entities) FFXMFEIRE—32 W8 15 BRI BGRAE RS S k23 1 2 W] HI
E VIR TRS, B ZIWE TR R R AR ST .
] PR IE s A SR AT B €L T SR B 3 252 40 i A B 28 D 1 10 4T o Jo )
( Principles for Ongoing Disclosure and Material
Development Reporting by Listed Entities) #E J LiiAF

R S i A B R A A 1 3 iR
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FAE EEeTHE

2 AR BRER AR EFE LT 2 A G 15 SR EBEHFHLE,
REELYT 2 B FIR A HI/E] 5

HHSPEWAREEAFRERXERE—ENHSAEAR. FEEEK
K “WEEFHSH (two-tier boards) 7 o HIAFEMNIAY AT
BHE R RE Lﬁ@ﬂ*%&ﬁ*&ﬁ#%ﬁ%%%&ﬁﬁ&%“%$
42> (supemsory board) ” FIELHPATERHAHMN “EHEFS
(management board) 7 . Jj4b— S0 [E WKL “ 52 5 2 il
(unitary boards) 7, BHATEHFHMEPATEHMER —INEFES
. ﬁiﬁblléﬁl_tzﬁiﬂ%THﬁﬂrfEQﬁEEﬁMTﬂﬂﬁEXE$ﬂ$@ CIR Y 7 3K 7 3
AT —F R yE B AL AN W 42 S B E DI BE s S 2 550 o

FESE G0N TS I [, o 2 1 A T I B R SR I R 3R
B R ElHR, FIRBFIER o, ~PAES X A S ER . EH S0
A B BRSE AT, DMEA S B AT R ST, S —IiE
HRT A, WA XU 5 B A1) P52 R0 A =) e 1 0 FH DA (R 18 57 BT id P VR R I Akl
XESR A IERIE . e gE. ek, MEIE. WSS, @RS
o MERLEZ, AR I, BEHIE S < MR SR
HEMN AT E R

EFHFXAAT A FMBARA THE, 10 HA TR BER R AR 2
Jioh, FEHESRR S EAIF TR AR H Al R 2 W%%%ﬂm,&%mi
BN e BERIR AT 4k XS5 ISP MR S AR et 5 AR G

A EBEEREONERSHMENEMLE E5. R, ERGFRT
£, BRRIEEMLEF AR MBRIFIR,

RS, RHREOREH S LA A RN, Bk AR . BT
SRR RS o 928 ) VSR SR R AN I Aok 22 3 AR AT
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ZIE R T EE SR E S R R R HHE L5
(duty of care) FEH X5 (duty of loyalty) . VER XSENR
HHSR AT N s, 5. RIFHE (due diligence)
AIHE AT . B REE B XN LR T 25 hrdE, RLR &S HIEE
PN RAEAAIASE ST ILEIAT N. JUTEAT A AR E X, HEER
2 RAAFAEE RS R Bk S 2 T RINAE M 1, 3R I AE
TRl k. RN SRAE S 2 B B AE 78 70 A S O T JBAT
AR, MR4E RIFHISEE, XEMEEF SN YR, REPAREE
AU BERAEMRA LR @A, HHEFSEA (RN Bt m o
IIRFEDIRE . 28 LAEZ A ANEE RE X OO R TE = XS5 A LA B
gy, TAEHAENEE X, G ERME HUEFRER . 2ok B SR 0E H
JE o MSENFERELE, KAERAHHEFENAGPHAT R, 158
TP AR . MR OCHRAT B i e e v 7 A B 2 1 % P 3 B R
SFEN . SRR A B S5 R AR IR ) FE F 2 il ot i ok S . R —
AN F AT RERE S — AV BT, o S I 1 R LSS B R X A F A
FrA IR, ARSI R A F

B. SEFERRRFRENFRRFHKEMFRERE, EERND
FxFRARR,

FEEATZAFR DTN, S AN BAE AN R 2 IR0 S AR
RIS R E I H S 2 U AT RE LR R4k 58 BB AR 3 44 i %
CER S BR R ), ERERS TENEER M #HS
JRATE JEAT IR DT XS BT R R — LA E B T mIBU I AR 952 L g
g A E R I T, 2R AL 2

C. EFESNIERAHMOTNLERERE, NAEEAEEXEHF
o

EHRHZOMEMZ AR PN IEEA S, AMUEEE E S
W47y, W HEAE G AR E R & E ONMEG MR EEHE 2
RAFIX VR PAT ™A IPOE ERE N AT & A F xR o, 3T A
ARG RN —, MEAHTARKHZE, BT
NARII RIS N T EEF I B A e, 2 AW
CRIL, FETMV RN SCRAT e S B fift_E 8l 2 =) MV TE FE HE U,
FFAE AT AL A FIPOGEE, XA SEEARE AT BTz IAT 9 HE AT
RO AR (WRETAF) XHEE (LadRASEMVIER) LR
T CEP THRAX T TAEFOERENMBCHGES) (150
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Declaration on Fundamental Principles and Rights at
work) ALEHINYANE D 0 B EAWE . [FE, "VEEREX H a8 A% 2=
R B S B E AL 55 B s IR E B, T e AFF & 2
AR IR 7« FFox SHRVEARANE 2 R AT 9, 1 i A AR 8 A )
(16

2% ) R T R U B e AN SRR e AT bR, DA AR PRI I
AR HELFERAE MR BRI R HE SR, ROAWHER. 2
) PR R b 3 A D /0 S8 22 T A 5 8 SRS AR 28 R BR ), LS A m i
T IIAE S o ESFIEAIE B IR A S SR M ER, 2 ) AR R M T8 4 o D
R EEARMESR N I AN L3 SR O RILE

D. EESNIUBTHENXBINGE 4

1. #HY, WEIARLELR, EENTHAN, XEEBBE
MR, EETENELITR RESMER . HEAKK
BMARSH  HHEEEMHREAFZ, KT HE,

FEESF WS, H a5 B — AR R 2w RS B AR 1 g
R oy ] R B AR . RS B AR B B b KU B 17 S L
5 ITAEREAT MBS, WA F] A T oRIE O S H bR I R i BE AR 52 A XU
RMMRESE, Ll i B 5 B (128 MG R/ TS B £ T8
B A 25068 o m) RS HEAT 4 B A R IA B 24 =) Ay B B K AFAE (risk
profile) , BEik, 2va] KU B TAR A B0 T A w8 BE T & 2 — I
KEEMITET] -

2. WEBARAESENARE, FELENMLIAR,

SR B BB AT PP AL A R A ERAE A, DU Dot AN
P S GO BZ M TUEA BT g . BR 1 EORGE IR B R A |G
BSEER, 24 E I W B EREH LIRS A IS, JixfEH
REANN EHSEW . HRPIUTE RSRGETH P

3. HER, #MyE, M2, BE. BUXEEE FLEHE
Ao

ERZHMNZEFSHET, BHESFEB AT TmEHEESR
(management board) , JLilE I T KA KHEHE .

=
AN

3
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4. EXFEEMERNFNS L2 DMBRROKHRDE -,

T F I R e R PR R A GBI R A ], N
A RUF ST . AR S IR HH A SO 6 &, IEEFE ] AR HE,
FCVEEE o A B Rz P 2 LT A IR R o PN ISR 7 ) 30 0 o S AR
DIVE 2 A s Bl 8 B M SR 26 A, BN . IO S Y B R
SE HEH 2 OB = AT AL 5y A R BER 75 ZEB AT (264, DARAESR
TR X AR E i i g iR AE . R E S, FrMECK A BF
I 5 £ JRE AT / AR 53k v 1) 57 3 [ IS SEARH FR <

ERBAF LN BN RIFLE, EHRaRATIERSAH
o R A S BT BRI ST 3h & ), kR RS R
FHAST BB S A, AHHEBRAED L 3 2 S AR =, RONIX AT RE
B|A wg bR . 0 E 4 K A GE Bl 45 3 (malus and claw-back
provisions) MG AN YA N R IFSLE, HRASAEREHNEE
WVE B At RS DO B, F0 B BB B E O AREN, Elan, B R EART
B W 55 0 e T 2 2R A M B G WA 55 4 3R PR IS ik

5. MRFIEIER. EFMEERRAMELRRE

CIRINY (A AR AE SR A4 28 o o 2 B AN R FE R AR B E A o X1
HORIEA LSRR 2Ry, HFERMNMFMAERERE. B, RE%K
1542 UREAE % [E AT e I ANIA], B FEH 2 o 44 2% 2 0 i ORI Y
BEYHEATRAEAT 2L AY AT R IR A DT JLIR, AR A R B A EHH
i, 278 RE i AN B A AR AR IAIE K, R E5IAES
RIBCRETLAN, PR G T T3 2l DA B 3 L 10 3R o A T L 4%
R, EULFUENERRT, HEESMEERIMG. HIRk, BEFEXEIERY

PR AT ST HRRE A SRR N 5 B i IR B, R RE = 1
[ AR HERE 1/ BN A RS A4 B Ak N R AR P HE 7 A g 12 A\ AR L i
Wo HAT, AATANE EERAG 22 I 2850 ¥ i Bl F 25 50 IR v

6. RENERETEE. EXXMAMBKREMNEEN PR,
BEEAARET. hRAXEAXZ.

EHESMN TR MR A SRR R, ST SIRE . AR5
PR B IR T ORIRAL 5 5 o IR SEWATTAEAT 0 B gn N B ER T, Py e
THIMR, 2R B AR M VIR R R R 55 2 =) 8 BN 5 01 50 AV B
RGN, B IR F RIS N A TSR 5 SRR 2
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FEJEAT B B SR, EHF SN S ihiE i B R & A FAT N
HEN /AN EIEIAT N, R E N EFHHLRZPME, X mRE
Lo ] PRI TE A DU 2 g SR P R AR I S, 0 i
X R A AR INE ARG ORIV X — e . T2 R e POlE R
O B R SRR N 2 e B AR N 0L, Ay B[ A w5 ANRF 4 7]
B FEE I ) W] BEAT N B EAI T BEAT N (BESEAT N T RER 2335 M 55
R e EEE ) 1 B3 TTT DA BRI R AT A

1. BRABDKRITNMSRERS (BEMILHIT) HTENE,
FRRSIMNEBLRHRAIG, HIRNEERRE., U
FMILERFERE, UREAARSK,

HHESN ARG TIRE, U ORA BRI v T fRC
BRI A R e B, RS TR BN H LA E I AT I
DA RN i) DT B o RN T A OR = B B A ] A 0 2 ) B
Blo HHRXBEWE R D EZAEHFWE AT E RS A7 NS
B EHS ML IR A S, SRS DU B S AR U OCR
WIRISEURR T, B A T 2, #H & R B 5 A P — B
[BIN2, TR A e B o P e T B 2 R S5 AT A RV 55 4
TR EE ST BOR, JFREF SIS WSS TTBOR, XMW AR
MISEik. (HOZ, TSR0 w] RS B AR 40 0 B DL B ORI
G sE BRI R AR TUE. AL RNEE R X O #HF 2 E XA AR
HRREHEAT R o X AR B R B R (W 55 s AR 55 U (K 4 7] (AN
G RATII AT, AEBEAT KU BRI B 24 2% 18 5N AL KU 2 &
g (O EZEAREFAME AR .

FRATT RISt 5020 w) ) 7 PN st o BP0 DL A & 0o ) s
i, JFEORFEA R, DL ST E M RVEAE AR, B R THT IR E
PR DAL 5 AT AN 2 BRN SIAT NI A 20 BRG] 2 (B xH 1 22 BR
SRR, DAL A 2 B IS AN S I e - gk, SRRl
B 2B 0 AR AR R S, EEtnd RAiE SRk SEAE M 4 TAR
SEATHIRAE . Hoth AT REIE I VAR B ARG A8, JRVEATSE
BRI AT RIRE ROy 2 RO E A8 HE N (B Rl . O T 0K
FEMERL, b 55 BB 254 75 AN 23 ) R B TE 48 94 U A0 Ll b AR — 2
DA 3~y e S B E S i N G R AT 22050, X3 S AR BN BR0n A7 T
A SMIRIN ST RE T AR, SCEETREL Y, TRER =T,
tean Bl A . Fifg A E] L AR ARBREAMBNRT . AR A1k
PAL & Bt Ab B AR AP
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8. WEHEMNERE

HHOSTEWRMRMME EF S H S B ZE FPE #1788 R 5T S
%o (EHYRNEEREX, RN ETAR A TG — L EREREFSIREN
HHERANRRZLFHN (investment relations officer) , #iAN&ZE
— P FE SR

E. EESNUHFENTATESHITENIIRIL N,

NT AP B R SIS, BRI, 3T & T A
FIRMI E S R, W2 7 AT 2 LI IR e, T2
LT 25 2 Ik 2 2 L TR 2 P ST A 2 WU, TR ok
2 (0L R 25 M 0 02— R (SR . ZE SR 1 T B S BT S 2 (0
M, BRSSO TR R A

FESAT IR E K, SEH S IR AR T8 2R ALk T A
WAL R E AT B 2 B A e Don s, XA BT Sl A B
PR KGR R STVE AR R S L TR BRI R T, R A
N REREK., EREREEREKX, MK M EKEF (lead
director) WMFINNRE RIEFSLEIATIET VL, ATRZAEEHZ S AR
RAFERFERE, S FZMOTE IR ETFEE S KL AT
BT R e it B D Al v R 3 e HRBE A ORI

FERCAEIH 5K, TR TN EE R EFH AR AR MR, £XUR
WAL T, QSRR S B s 2 1 HRAR R O B s S W 1%
Gt, N IRIEIRX MR T B R A B T H B

TIN5 2 e WL 5 st AT BEECR T m I BT AL R o A7 42 I AL
IR ALK RAE i F S ME R RS T, #EFES
Ty SR 2 W A8 D BB AR AE A A BRER 0 %5 55 (a

fiduciary responsibility) .

AFEF P EAMFAREF L A BRSNS B ER M
2 W ORISR T i e AEVFZIG UL, MR E R 1
HRBANZ AT T AT RN, JF5 0 7 808 B R R % VI E K
20t FKEBHMK R ZIFAZEBIR BN EF A . EHAEEL T,
R IAE /D BB AR AT RS BUM AR H 7 55 HLRBUR: 2 L AR A R A 1%
DR, WL ME R 5 20 U 5 2 2 T T VR IR AR AR A LA
AETIE, KREHEREE R X QPOLIEEE AL D42 BRI E S
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DML T A EFRIBRIRIR, EXFEL T, EHSOMLIEERY
B HEXEANFBOEIEHIBUNBRARIARE, ARSI A E U
kR AR o AL, et TR AR R BN R RERS X 2> =] N B2 K
. ARER PR - B T REW RN A J AR IR, NIEAT
TR AL A6 AR DR 3 B B LR

TE 8 SCHE Fo A IR, FEEEE K ARG RN 2 e
ML TFELIR . W T B ER A AE ML (presumptions for
non-independence) . M5 “ 55 (negative) ” UbrifE CEPXHA
PG AN B AN E R M) 4l T H T e E S
MSTVER L EEAE, B2, UEANAFEHANNE G ML,
tA] DL I fE R OO R B E (positive) VT HAASE,
Kt b2 “ BE (negative) ” IbnHERETH RUTKIAN T o

N7 TN S I R SR L K TR . AT RERE Dy s A PR
RGO TR A . LeAh, AT EEER . A F MR AR A
w7 BRSSO I EEAE A, W AR TR A RHEHIBR AL
B RMEE . KB AT TR R . R R, &
o e S AT B A MST RN, DU B I AR e . A e R VA
i X R E S H T Sk ST 3 S

1. ERESNEERREEHEN. FRERNMIPMHAIFHTE
ENTFEBERTEARNES. RXLEENESH . H
Rt FMEV FREMTEE., FRXEXS. REAEER
BRAMXBEE. HEEEMHM.

RS . FMAIR Y SUE R W2 HF B TUE, (ERMor
FPITEF LR AT LA TS Z 5E RS D RRIE, a2 55E
A SME B SR a2 BIRY . FEH N R BT T b TR 2R AR A
o RO R R P B 2 EORIR STl 2 B 2 TP AR AT 3 R B A A A1
NEG BE TSR M AR AT F ALK AR E R, RAREE AT
AR ARPATE H BT LI RE

2. BEESNYFRRITIERSR, UXFLHNEEIMAR
TERRE, BAIREHITIE, LURNGERMEHFMIUE (I
RFABMHHAEMNCRHE) o MRBEKITIERE, &
ERNHELMREHEBHES. AQHARMIERE
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FER T RS G260, HEFXFRBMRBIL Y, WER R UK
BEHMW LK. AT IHEEFLRASINE, TR X
LRI EE S SRR SO R 0 2 i WA A 1, 3K — i EE 22
Lk ETFZAEEREX, ERLGCERIMH TR NS, FHAE
B SAMRETHIMHI R, ARG O A BT EATEADT, fEIXL
FNEEREXE, Al ERES TS TR R S G B ICHEE, H
TR ot nl DU B A BB R G 1A R A e . A Ll R
SR FRSEA . B AR R . A, EH IR RS2
SEHAB R T2 53 2 W] AAT B G v R G ol e AR, JFRT DL
Ho WL R EE 22 PACFRARSC . (H2, RCYIH e
Fro HoAh pR AN EE S BEAR R ] Do o PR EORANRLIZE T T L 1
AL BN R MR 5 2R A 2

3. EESRGNAERBURERNTT,

MR%S T RZME RGPS EF SRR GIR FL E K DR R
— NoJHAE ) s HIRA i . B ORE o i R 7E I R IR Hh B & Bk
(legitimacy) FIRJ{E B2 m BT, bk B E AR AR fil 8 e 5N s 2L,
PRI, v i AR 48 8 e 12 44 B S A LAt 0 W) () B AR R Lt 2 — P L (1)
Tk, REEEEFRAEF. WA, AMEFSRA N ARSI ILTR
) anfth 2 75 2 R 22180« ARG EE S5 2o R0 AT AT HoAth A DL S A
KIHN, #RT UA B T A R 28 5 1) & B

4. BESNYTEHFRTME, XBESFHABMHITH, FHIFEHR
RERFELMERMENEE.

N T REEFERS NS AT ER SRR SR, HAl, Bk )
ANEEREX B A TR E SR E, AR TS MMEA A H R EE S
NGV . JCHRAERE AT, HHESVP T/ U AN A £
fi, DMEEEF PRI SUOP TR gt S U EOREF 2L
SAEE SIS e ((HEE 32 i DA i T R4 25K B 46 (R R 2 BEAR B A1
Han e MBI o B, HEE ot mT LA Py A B I A Ak 5
BrUIVEA 1 AR AR OOHT Y S IVEAE . YRR USR8 7 L RS AT At
. O 1 NERIEAE, NEFE SR R ST N, #
H N B AR 2 A AT 2 T PR L R & e B T SR RE
JICE.
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R 2 [ ST e it 2225 8 R I — 2848 i, ELan B ISR SR b . $hE 2
Ry HEXNABCHLLL BAT RIS, RIEmEFSMEE R
IEIHETACREE -

F. ATERTHERT, ESSEANAICGRRAERRN. EXe9, R
RIER.

EHEIEATELREHRGELE, UAATHAELRE. FHITH
Ho WA AT M AR RE L RSN B IR T EF R
BLIRER A A R B E P, tin AR A AERE THIm. BAK
RS B A B T K, B A A R A BRI AL A Rl At
MmN, AFPATE S SN 2 F R ok e DA 2. Oy 17 EATER
BT, EE RN S RIS I HER I ARG, RIS R . HA TR
P B ARG AR 2, 3 2 ol B 7 24 T TR 8 b S5 A 2 mT e HE L PR R

G MREBSESHKEATIRRZ—IRFIME, N =HEREFR
T RRMAENFNEARONE, LUE R TRBEABITELH,
RAEEMNRESRAEESRE. NHENMRIIH.

I SRR AR B AR T R, BB Bk E R
s E R TR, R AR BEE 5 200 2 5 KR e 3 2 i O
RESIANFIERL . 53 AR 24 004 55 P AT H A o -2 il 53 A TR S35 A Bt
. FER 2 B A B SR 2 AT

N LR BSLAA T G TARERRAERE . LT TRRRE, B
L AT T B e 03 TACKRANS T B AT B A BRI E R RE . LA
PN A W, EWIREARE S W R TR R AT
EHSMRBERHEF RN M) o BRI AL HR 56 vh 5 A A 2
Fro B G TACRK SEH & TAR AR A vk, 346 7 2 g Hoph il 5
AE R JZ AN R AR AT S ek IS 75
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55 PATIEANE A RN B AT NI A L)) A1 (B SR TAEHE « Hlk g
b A S TP A A AN AT ERERAL R i) (s Ak R R Y AIRE s

ETF (RalinBFEN) CERVEE ARG IATT, i H =& E LKL E
Brtd 25 DA 58 35 2 ] VA BRI H 2R ;

WIRE| (AFNABEID FPATIRGEER . &5 (Lo MR E RS
AN AT T2 55

HRESEET AFNR I A2 L
1. Bl (EFERTARNGEE NI e dHA MR
EAMEAER A E CRRR “IANE” ) ZEHE (FHEa T ARG
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