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THE CONTEMPORARY
CORPORATE PURPOSE DEBATE

20192 CHANGE THE WORLD ISSUE

Profits and
Purpose:

Can Big Business
Have It

Both Ways?/,

CAPITALISM

The Great Debate

Shareholder Value Is No Longer
Everything, Top C.E.O.s Say

Chief executives from the Business Roundtable, including the
leaders of Apple and JPMorgan Chase, argued that companies
must also invest in employees and deliver value to customers.

Without a sense of purpose,

no company,
either public or private,
can achieve its full potential.
It will ultimately lose the
license to operate from key
stakeholders.

LARRY FINK'S 2019 LETTER TO CEOS

Purpose & Profit

LARRY FINK, CEO, BLACKROCK



The Concurrent Rise of Corporate Governance and Shareholder
Primacy

The Corporate Governance Machine

How the Corporate Governance Machine Works

Implications & Future Paths
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THE CORPORATE GOVERNANCE MACHINE
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HOW THE CORPORATE GOVERNANCE
MACHINE WORKS
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V.
IMPLICATIONS & FUTURE PATHS

Shaping the development of corporate regulation
Dictating one-size-fits-all governance

Hampering corporate governance innovation
Influencing the public/private divide

Reinforcing shareholder primacy & future of corporate
governance




